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A pollinaris. 
“THE QUEEN OF TABLE WATERS.” 


Professor Frankland, in his last month's pub- 
lished report on the water supplied by the 
London Water Companies, says: ‘‘ The water of 
“all the Companies was exceptionally polluted ; 
“none could be described as a perfectly safe potable 


““water,”’ 
MEDICAL PRESS, Jan. 26, 1887. 


“Ts it not intolerable that in London, the 
“wealthiest and most powerful city of the world, 
“we are provided with drinking water which is, 
“according to the best authority, chronically 
“and disgustingly polluted, and may at any 
“‘moment become a source of danger? To drink 
“a Pure Natural Mineral Water is the alternative 
“of safety.” 


BRITISH MEDICAL JOURNAL, Jan. 22, 1887. 


APoLLinaris Water, by its absolute purity, 
affords complete guarantee against the dangers 
of zymotic diseise incidental to ordinary 
drinking water. 
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THREE PER CENT. 


Tue Bank rate has been reduced to 3 per cent., and in all 
probability it will very soon have to be lowered still 
further. For one thing, the outside competition will now 
grow keener. During the next few days the market 
supplies of money will be increased by the large disburse- 
ments of the Treasury, and soon afterwards the dividend 
money, which has only been partially discounted by anticipa- 
tory borrowing, will belet loose. Market rates must therefore 
give way, for although trade is improving, there is as yet 
no material increase in the trade demand for money. And 
now the Bank has no adequate reason for withstanding 
the downward movement, for, with its reserve increased to 
fully seventeen millions, it is in an _ exceptionally 
strong position. Assuming peace to be maintained, there 
thus appears to be nothing to check the drop in rates. 
It is to be hoped, however, that the lesson taught during 
the past few months will not be forgotten, and that the 
Bank directors will not, as they did last year, suffer their 
stock of gold to be drained away without making an 
effort to retain it. If prompter measures for the protection 
of the bullion reserve had been taken, the necessity for a 
sharp advance of the rate to5 per cent. would probably 
never have arisen. And now that our stock of gold has 
been replenished, the Bank will have to be more careful 
than formerly to guard it against undue depletion. 


Subjoined are our usual tables of rates :— 


Bank Rate and Market RATE. 














‘Avort | th A Month 
| Yesterday. Last Week. night Ago. Weeks Ago. dee. 
% % %~ % % 
Bank rate...... 3 34 35 4 é. 
Market rate... OR Ve 28 | 3f | 33 3g 





Lonpon MARKET Rate Compared with Forzrign MARKET RATES 
(+ above: — below.) 
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| A Month 
| Yesterday. | Last Week-| nicht Ago.| Weeks Ago.| Ago. 
% % * h % 
With Paris .......| — § + 4 + +1 + 
- ee aor os ; + i+ i + ; 
» Amsterdam; — 43 + + | +1 + 1 
» New York) 
calimoney — 3 | = §$ | +1 #2! +4 + .§ 
Rates of EXcHance. 
| | pias aad 23 
A Fort- | Three |§ A Mon 
| Yesterday. | Last Week. night Ago. Weeks Ago.| Ago. 





| Per Mille. | Per Mille. | Per Mille. Per Mille. | Per Mille. 
France ...............| 4} for us | 7 forus 7 tor us| 7 for us| 6%for us 
Germany ............, 3 agst us, 2 agst us 2 agstus | 1 agstus| lgagstus 
Holiand ......c.-; 2 agst us par 1 forus; 1 forus {| 1} for us 
New York .........| 2 for us|1 agstus; 2 for us 2} forus | 44 for us 








THE OPERATION OF THE CLOSURE. 


Tue scene of Monday night in the House of Commons, 
distressing as it was to all who value either representative 
institutions or the character of the British Parliament, 
had one considerable compensation. Most of those who, 
like ourselves, had contended unflinchingly for the intro- 
duction of the Closure, entertained some doubt whether, 
even when passed, it might not prove ineffective to check 
obstruction, or t) set Parliament free to pursue its 
ordinary work. The character of our represeniation has 
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changed so gravely for the worse, and the reluctance to 
use power, even when conceded, has so increased with the 
sense of responsibility, that it was reasonable to fear that 
the power of terminating futile debate would be used only 
in the most extreme cases, and that an obstructive party 
would be able, by a careful selection of their subjects, to 
protract debate almost indefinitely. We had, however, 


| underrated the irritation of the House at the interruption 


to its work. The moment the Leader of the House, finding 
business retarded by pure obstruction, appealed to the new 
instrument, the House eagerly responded, and the Closure 
was found strong enough to push through business which 
but for it might have dragged on through many nights, 
and have completely interrupted the programme of the 
Session. ‘The Government no sooner had announced that, 


i as it was necessary that the Naval Estimates and a vote on 
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ii their homes. 


account of the Civil Estimates must be included in the 
Appropriation Act, which must be passed by April Ist, 
they would request the vote, than it was evident 


that fierce resistance was intended. The Parnellites, | 


aided by Mr Labouchere, declared that the vote 
on account should not be taken, and, accordingly, they 
discussed the Navy vote in a series of pointless and even 
imbecile speeches until half-past four on Tuesday 
morning. They would have gone on for hours longer, 
the forty or fifty Irish members in attendance having 
arranged for relays, when Mr Smith found that 200 
members on his own side had, at last, been got together. 


H Mest of them had gone home to bed, expecting no contest, 


and a few had paired till sunrise, but the Whips had at 
last succeeded in summoning a sufficient number from 
The Leader of the House therefore pro- 
posed at once that “the question be now put;” the 
@ivision was taken without debate, and the numbers being 


4 207 to 54, the Naval vote was declared passed. Undis- 
}] comraged by this defeat, the Irishmen, again aided by Mr 


Labouchere, who threatened to bring forward thirty 
amendments, resisted the vote on account, partly by 
speeches insulting the Royal Family, partly by amend. 


ments intended to debate once more the arrangements in 


Belfast, and the conduct of the police during the riot at 
Youghal, mentioned by ourselves last week. The House 
having thinned again, it was, at first, impossible to apply 
the Closure, but Mr Smith stood gallantly to his colours, 
and by one o'clock on Tuesday it was evident that 
the question might again be put. A second defeat 
would bave taken the courage out of the Irish, by demon- 
strating the hopelessness of their position, and Mr 
Sexton, therefore, jumped up to declare that Irish griev- 
ances having now been discussed, the vote might pass, 
which it did without a division. ‘The House had been 
sitting for twenty-one hours, and had grown so weary, 
that the important debate of Tuesday night on the urgency 
demanded for the Crimes Bill was languid and perfunc- 
tory, and the House, compassionatiag the sufferings of its 
eficials, who were worn out with weariness and confine- 
ment, adjourned before midnight. Two important, and, 
indeed, essential votes had, however, been passed, and the 
Obstructives bad learned that the Closure wasa reality, and 
that although their power of causing annoyanee was still 
great, their power of permanently stopping business had 
ceased for ever. The moment discussion has become 
obstruction, the Government has only to make sure of two 
hundred: followers, and it can compel its opporents to 
allow business to proceed. 

It is alleged that the proof of the efficiency of the 
Clesure is +till imperfect, because the Obstructives by 
debating every yoint until it is applied, can still delay 
business to an into’erable degree. This, it is conceived, 


;was Mr Parnell’s meaning, when, just before the New 
Rule was passed, he sneeringly expressed his hope that | the 
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are, moreover, in no way pleased. They like 
obnoxious measures defeated, and they like to se 
representatives masters of the House; 
pelled to give way. their pleasure disappears. 
nothing to them 


neither see nor enjoy the weariness of Ministers who 
> 


| though tired out, are neither killed nor turned from their 
An occasional all-night sitting, when | 
prepared for, is not an unendurable calamity, and, if | 
wisely used, may even be made a method of expediting | 


fixed purposes. 


business, the House rising into a temper in which the 


| Closure can be applied with a decision and a frequenc 


which might be wanting is its calmer moods 
for the sake of annoyance only will, therefore, be jn. 


frequent, and the remaining impediment to the Closure, | 
the number of Members who must be present, is not al} | 
uncompensated disadvantage. It may prove necessary in | 
the end, for the convenience ef both parties, to allow it ta | 
be demanded by a simple majority, but it is better, if it can | 


be managed, to limit its use to occasions when the House 
is full. It is expedient that so great a power, and one 


which may be used to restrict deliberation so greatly, | 
should be discreetly employed, and should involve to the | 
Government which uses it some reflection, and even | 
The country does not desire the use of the | 


preparation. 
Closure, except to facilitate business, and in spite of the 
great change which has come over methods of discussion, 
would see it lightly or over-frequently employed with some 
regret. No Government will so employ the Closure, while 
its use requires an energetic whip ; and it would be inex- 
pedient, without proved necessity, to abandon that check. 


We are just now engaged in a. battle exceptional in our | 
history—a battle with a faction within the House, | 
and its | 


hostile alike to its 
but that battle 


who are 
success ; 


reputation 


cannot be interminable, 


and when it is over, the risk of inconsiderate legislation | 


will still remain. The improvement in procedure now 
required, outside the Rules still under discussion, lies in 
a different direction. 
much more stringently, both from insult and from wilful 
disorder. 


ing Members to silence for periods increasing with the 


repetition of the offence ; and this, if adopted, may prove | 
It will be, however, at the close of a Session a | 


sufficient, 
somewhat feeble remedy; and the House might do well 
to consider whether a revival of the old discipline might 
not be expedient. Ifa Member named by the Speaker 
for insult or disorder, after due warning, were forbidden 
the precincts of the House until he had paid somewhat 
heavy fees, the offenders would be but few. They are 
seldom rich men, and if they are, the dislike to being de- 
prived of imoney without any guid pro quo extends in all its 
fulness to rich men. Such a rule would have an almost 
magical effect in restoring the disorderly toa sense of 
decorum, and the House itself would watch carefully that 
the Speaker did not misuse his power. No Rules can 
wholly alter an unfortunate situation of parties, or wholly 
restrain the malignity of faction; but with such a rule 
added to the Closure, we might expect that business would 
advance, and that the House would observe a decency 
essential to its power over the people as well as to its self- 
respect. 





MR GLADSTONE'’S SPEECH. 


Mr Grapstone, on Thursday night, put forth all his 
powers of Parliamentary persuasion in order to induce 


the House of Commons to refuse urgency to the Bil! for | 


amendment of the Criminal Law in Ireland. Every 


Members would like the Closure next year as well as they | argument that could lend him a shadow of assistance was 


did this ; and it is this which Mr Labouchere, in a public employed for his cause. 


speech, has threatened to attempt. 
prove for a time, and in a measure, true; but there are 
strong limits placed upon obstruction for mere annoy- 
ance. The Obstructives themselves have to suffer from 
the tedious delays, and when those delays are known to 
be useless, their power of persevering rapidly ditainishes. 
Spite is not a gratification enjoyable for many hours at a 
time, and only spite can now be gratified by purposeless 
debate. The constituents, even when they are Irishmen, 


he had demanded urgency for his Coercion Bill, but then 
that was at a different time of the year, and one at whic 
urgency was a perfectly legitimate demand. Warming 
with his subject, he indignantly asked how the Govern 
ment were going “to justify the astonishing propos 
that is now before us, that the House should silerce 
tself anew for weeks, and probably for months. This 


to sea | 
€ their. | 
( but when the | 
measures are not arrested, and their Members are com. | 


It ig | 
ow long the House sits, and they | 


Obstruction | 


The House should protect itself | 


One method of doing this has already been | 
suggested by Mr Chaplin, who proposes to put all offend- | 


jecti In the first place, he told the | 
The objection may | House that it was a most extraordinary thing for the | 


| Government to propose urgencyat thismoment. It is truethat | 
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may have been a very telling appeal inside the House 
of Commons. Outside, we fear, it will fall very flat. 


The motion that the House should silence itself, even for | 


months, is not one which will appal theordinary citizen. He 


has seen so little silence in the House of Commons that we | 


can assure Mr Gladstone that he will view the novel 
| House has now been sitting for two months—that is, a 
| quarter of the Session—and it has done nothing but pass 
one Closure rule and vote the necessary Estimates. Yet 
ithe attempt to let it come to close quarters with iegisla- 
‘tion is resisted as an attempt to interfere with the 
business of the nation. Unless the temper of the 
country is something very different from what we believe 
it to be, the nation will regard the voting of Urgency not 
as an interference with its business, but as a welcome 
endeavour to exchange the empty talk of debate for some- 
thing more practical and efficient. 


Let us turn next to Mr Gladstone’s general arguments. 
In effect, he says that there is very little serious crime in 
Ireland, and that what there is, is rendered unimportant 
by its object. ‘What is the character, purpose, and 
object of crime now, take it atits very worst? It is to 
obtain certain reductions of rent.” Leaving aside the 
astonishing proposition that crime is not to be punished 
if it is to obtain ‘‘ certain reductions of rent,’ let us see 
whether this explanation of Irish crime can possibly be 
thought the correct one. Has Mr Gladstone heard of the 
murder of Byers, the emergency man, which occurred 
this year? Does he think that this crime can fairly be 





excused, or even explained, on the ground that 
it was committed in order to obtain a_ reduc- 
tion of rent? Byers was a man sent by his 


employers, the Property Defence Association, to carry 
out some of their work of assistance to boycotted 
persons. He was no rackrenting landlord or unreason- 
able agent ; yet he was mercilessly put out of the way at the 
order, presumably, of one of the secret tribunals engaged 
in carrying out the reign of terror decreed by the Chicago 
Convention when they accepted Mr J. E. Redmond’s 
statement that it was their duty to make the govern- 
ment of Ireland by England an impossibility. Has 
Mr Gladstone also forgotten the murder of 
Murphy, hardly six weeks old? From his speech 
one would fancy that no such crime had_ ever 
taken place. Was that a crime, to obtain a reduction of 
rent, or was it not an act of murder, planned and executed 
under that shield of secrecy and intimidation which the 
terrorism of the National League has cast over so many 
districts of Ireland ? But even if these crimes can somehow 
be remotely connected with a proceeding so infamous as 
the exaction of judicial rents—a proceeding which it would 
seem from Mr Gladstone’s words he regasds as, prima 
facie, an excuse for crime—what can be said of the 
Millstreet outrages? There, at least, no question 
arose even remotely connected with the collection of 
rents, reduced or unreduced. The girls of the district 
were warned not to speak to, or keep company with, 
the police, and were told that if they did they “ would 
be reported to Dr. Tanner and seriously dealt with.” 
Two of them, the daughters of a staunch National 
Leaguer, had the boldness to break the law of the League. 
What were the consequences? ‘Their father’s house was 
broken into at night, shots were fired, and, lastly, one of 
the girls was seized, and had her hair clipped and a 
bucket of tar poured over her head by the Moonlighters. 
Her sister escaped the tar, but was otherwise forced to 
undergo the same treatment. When outrages like this go 
absolutely unpunished, when, as in the case of Byers, the 


inhabitants of a large district do not dare even to sell a | 
coffin for the dead man’s body, does Mr Gladstone still | 


think that Irish crime is to be explained away by this talk 
of a resistance to rents that ought to be reduced ? : 
Mr Gladstone once again paraded the evidence of Sir 
Redvers Buller given before Lord Cowper’s Commission, 
as if in that evidence, and in that evidence alone, was to be 


found a true account of the condition of Ireland. Mr Glad- | 
stone forgot, too, to show that though Sir Redvers Buller | 
thought the tenants were in many cases very poorly and | 
miserably situated, he recognised also that in other cases | 


| the tenants could and would pay if they were allowed. 
Putting, however, the most favourable construction, for 
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Sir Redvers Buller’s 





purposes, on 


evidence, how does it hel p Mr Gladstone? The 
| evidence, no doubt, tells strongly in favour of 
|& reform of the law as regarda eviction. But 


| in this direction the Government is going to take action. 
| That the evidence can fairly be used to show that a law 
| not to create new offences, but to make it possible to 
punish what everyone admits are erimes, it is idle to 
|contend. The Gladstonian party has not yet quite 
| arrived at the point of arguing that murder and outrage. 
| when they take place in Ireland, should not be punished 
| if only there are good political reasons in favour of the 
| munity of their perpetrators. And until they arrive at 
| this condition of mind we do not see that the construction 
| they put on Sir Redvers Buller’s evidence will help them 
| very much. 





THE LIFE ASSURANCE RETURNS FOR 1886. 


Tuerz kas this year been unusual promptitude in the 
| publication of the Blue-Book containing the accounts 
deposited by our life assurance companies with the Board 
{of Trade, ‘Instead of its issue being delayed until well 
on in August, it has now been placed in the hands of the 
| public before the end of March; and as we have in times 
past felt compelled to impute blame to the Board of 
Trade for the unreasonable delay in the publication of the 
return, it is only right that acknowledgment should now 
| be made of the business-like dispatch with which its issue 
has this year been effected. 

It was to be feared that the scandalous failure of the 
Briton Medical and General Life Office might have a 
| prejudicial influence upon the business of the offices as a 
whole. Happily, however, this does not seem to have been 
the case, for, as will be seen from the following statement, 
the growth in the aggregate premium income of the com- 
panies during 1885-6 was quite up to the average of 
previous years. This augmentation, too, is all the more 
noteworthy, because the claims paid during the year were 
exceptionally heavy ; and as more than the average number 
of old insurances ceased, there must have been more than 
the average increase in new business in order to produce 
the average growth in the premium income. 


| 





CoMPARATIVE SuMMARY of the Lire and Annurry Accounts of the 
Orvinary Lire COMPANIES. 















































Interest, dividends, and 
bonuses to shareholders 695,950 


' 
ts . : 
Losses [bad debts, &c. (Briton | 
Miscellaneous ..........+-.s000 : 


563 490,152 531,055 
6,330}. 16,658 1,899 


INCOME. 
1885-6. 1884-5. | 1883-4. 1882-3. | 1€81-2, 
£ £ Te a 
Premidimd ......0....sseeeees+ 4 12,846,925] 12,655,797] 12,307,152 12,163,838} 11,396,158 
Considerations for annuities 601,187 644,274F = 686,51 610,137 596,227 
Interest. and dividends (less F : 

DOI ies. oss ccosnsencsstnines scons Gee ne 5,565,562} 6,652,716) 5,487,0 
Increase in value of invest- | 

SI icon tis sees wpenenndents 160,055} 227,71 125,90 188,045; 192,996 
Fines, fees, &...........0000.. 7,239 7,085¢ 6,865 6,801) 7,482 
Capital paid up 10,046 6,112) 8,704 76,258} 21,254 
Miscellaneous .... 6,799 6 25,623 109,738} 17,2i4 

19,679,657) 19,365,122] 18,871,3£1 18,747,543) 18,222,067 
Add balance at beginning of | 
YORE ...00000- 000 crveesscnsesceeees 114,646,662/140,750,808) 137,070 ,813}132,524,594'128,652,492 
164 326,31911€0,115,980 255,942,134/151,272,137 146,874,459 
OvrTeo. 
1885-6. 1984-5. | 1883-4. | 1832-3. | 1881-2 
: £ £ et 2 
CRIA | ccvcneceesecorecac ses secses 11,349,172) 10,475,536) 20,61 9,370,228) 9,744,679 
Cash bonuses and reduction ; : 

Of premiums .... 6 ....0000 — 9M? $35,201; 934,803 
ABNDISIEG) 600 00006000008 s00 sense 658,331! 593,151 673,235, 631,836 
Surrenders .... 780,575, 778,331} 751,349 713,945 
Commissions ..........++0+..0+++ 607,064) 543,27 534,904 517,672 
Expenses of management...) 1,258,784) 1,195,134), a 1,143,526 1,146,038 
Bad debts ..........:-csscerceeee 5,266, 14 12,063, 15,014 
Decrease in value of invest- : j 

| IMOMEB .ce.ccccccosceere corecenes 33,765 i, é 33,892 20,849 
Medical and General) ..... 43,061 

| 

| 

| 


16,392,738 1 26 14,261,213 14,157,886 


466,6 36, 191,8 J 3, 14,157 88 
| add balance at end of year147,923,581 144,649 40,750,808 137,010,924 137,716,578 
| \ea,s0na9 100,in6g00)66062.1% h 51,272,137 146,574,659 








Apart from the heavy incidence of the death-claims, 
| which has no real significance—for, of eourse, the death- 
rate varies from year to year—there is no very special 
‘feature in last year’s accounts, and there are only two 
| points to which attention need be directed. Of these, the 
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first is that the expense of conducting the business con- 
tinues to increase. In 1880-1, commissions and expenses 
of management absorbed 13°5 per cent. of the premium 
revenue; in 1884-5 the proportion of working expenses 
to recei ipts had increased to 14°14 per cent. ; and in 1885-6 
it further rose to 14°52 per cent. This growth may to 
some extent be due to the practice of paying commuted 
commissions, which has become much more general of 
late years. Under this system, the agents’ commission, 
instead of being spread over the whole term duriag 
which a policy remains in force, is paid almost 
in full out of the first premium, the effect 
being, of course, to swell the first cost of the busi- 
ness, and proportionately diminish the future charge. 
An increase of expenditure from this cause is legitim: ute 
enough, because it purchases equivalent future benefits. 
It is only, however, a portion of the growth that can thus 
be accounted for ; and there is no doubt whatever that the 
life assurance business of the country is worked in a 
fashion which entails unnecessary expense. Much higher 
premiums are charged than are needed to cover the risks, 
in order that the companies may have an excess income 
} to distribute as bonuses. And not only are the com- 
H mission charges thus needlessly swollen, but thecompanies, 
j knowing they have a margin of free income to work upon, 
are not so careful of their general expenditure as they 
would be if their receipts were more closely adjusted to 
their actual requirements. 
The second point to be noticed is the decrease in the 

| rate of interest obtained by the companies from their 
} investments. In 1880-1, with invested funds amounting 
in the aggregate to 144, 500,0001, the companies earned 
5,369,000/ of interest, the average yield oi the investments 
being thus 3°72 per cent., whereas in 1885-6, with 
} 164,800,0007 invested, the ‘receipts from interest and 
dividends were 6 047 0001, the average retarn being 3°67 

y per cent. This comparison is somewhat affected by the 
i fact that the income from interest, &c. ., is returned less 
the income tax and the receipts for 1885-6 were 
H subject to a heavier deduction on this account than 
ithose of 1880-1. It may be well, therefore, to 
HW give further evidence of the decline in the yield of 
the invested funds than that afforded by the summary 
tables, and for that purpose we have compiled the 
4 following statement. In the valuation returns rendered 
by the companies at periodic intervals, they are required 
to state, amongst other things, the average rate of 
interest at which the life assurance fund was invested 
during the years embraced in the valuation. And taking 
the companies whose valuation statements are included in 
the Blue-Book now issued, the average rate realised in 


[= compares with the rate in 1880 and 1876 respectively 
us :— 


) Averace Rare of Interest REALISED on Lire AssURANCE Funp 
in Specified Years, 
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1835. 1880. 1876. 
Per Cent. Per Cent. Per Cent. 

Companies. Shik, Fee ORS 
RID nin ciccdhsersesvnnsedeisisescs e838: 4.4°4°8°6@ ... €:38 9 
COT FEIN, a ciiccsvekevinigesvecess: 42... 4 31). 4:4 6 
Clerical, Medical, and General ...4 3 7...4 6 1...4 7 0 
English and Scottish Law......... ww e@: @ OU 6S 
ENS “sccnaivarcscaseieieveceots o°S 7 = OO OU 4 Fe 
4 Life Assurance of Scotland ......... 4274 441 2.41% 
RIN sactrnetasidivincuscaoansdessentss 23:3 43:68 ..048:4 

BRD LAG « aveisicisceiadvedoniscecesns Os Bie OB OD ics. us 
SPINEL. ‘sch uskconseinthanacssscestheahecsss> £6 8 wt B- 1... 6h 
# North British and Mercantile ...... O23 Fs 438 SOO) 
; Norwich Union Life .................. ST i. 025868 5-9 8 
SN bacctbbuctinkmapbannaitacws biitinedsén< o2e OO 4 3 7 4 OF 
REMNORL 5 cccckkinnspoedinisscosdere ocanve @°O tt. 4 41... 4-2-8 
Royal Exchange ............00....0000 48 5..46W1lL..4H & 

H Scottish Metropolitan.................. So © ae Oe wa 
H Sovereign ........ Pies sssthec dees sukee 25 0..23 1.416 3 
NIL csc cssidbisdibovescbtinscbiccscaits O69 44> 4 S48 

United Kingdom Temperance and 

IIL scicineckntbstigevenccesteinsined G0. 7 3c 832-3... £2223 


j These companies, we would repeat, are not selected 
because their experience is in any way exceptional, but 
simply because they are those whose valuations happen to 
be included in the present return. When the other offices 
publish their valuations, it will no doubt be found that 
they have fared in very much the same way. And the 
fact that the rate of interest earned by the companies has 
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somewhat tighter hand should be kept over 
ture. 
As to the assets of the companies, the statement js. 


ee expendi 


Summary of Toran Assets.—Orpinary Lire Compayrps 












1885-6. | 1884-5. | 1883- 1882.3 1881.9. 
i. £ £ ‘ 
Mortgazes ......ceec8 ceseeeesseee| 75,647,609) 74.934,342) 74,289,353 72.6: 4.057 71 Lt 
Loans on police Se iiNet | 8,195,6.0} 7,998,896) 7,806,172 544874 my 
Do rates and rent-charges 21,579,122 2)" $23,631 21,095,748 oy 13.617 19;2 241 eo | 
British Government secu:| 
CRORE... sve sccseesssenespeceonnsses 6,018,436) 4,848,447 4,662,518, 4,766, 919) 9" ago 
Indian and Colonial Govern- | . 
ment securities.............+. 41,900,816) 20,"00,197 380,817) 8,808,808) 8 269.94 
Foreign Government secu oe 
rities.. Juawpaoned, 5: davennsesl ON 940) 3,897,809) 4,066,553) 4,256 736 4.320624 
ebentures. indgdahhninedpont¥esie 12,750,576) 12,412,326, 12,204,869) 11,494,305 1, 202,353 
Shares and stocks...............| 11,887,202) 10,308,198) 9,929,528) 9,807,588 8,7 
Companies’ own shares sda 590,665) 613,057) 618,690) 593,530 577,761 
Land and house property 
and ground rents............ 9,777,524) 9,384,463) 8,8°0,157) 8,416,979) £,320,0%7 
Life iiterest and reversions 3,278,184) 3,214,410 aoen uae! 293 54°83 1} 2.830.325 
Loans on personal security| 1, 260,134) 1,305, 355) I 389,050 1,447,390 1,518,367 
Agents’ balances and out- 
standing peers. nosevene 3,560,024 38 538, 799 8,433,696, 3,298,896 8,193,933 
Outstanding interest . 1,598,747; 1,515,130) 1 "495.15 9 «1,461,375 1 420,067 
Cash, bills, stamps, &e. eidues 4,473,360, 4,601,825 4,288,278} 3,846,333 $561,772 
Customs timber measuring} 
balances, &c. .. 1 924 2,252) 2,702) 2,872 4.395 
Book-room grant (itinerant 
Methodist) .. aie 75,000 7i 5,000) 75,000 75,000 75,000 
Sundries . sd 4,591 9,043! 4, 407 £0,05" 12,859 
Deticienc ies, preliminary ex- 
penses, &C.........0 = 131,722 118,770 83,038) 113,783 158,377 
17 16 33,5 26 17 70,921 970 186,65 18,5097 ' 162,422,879 157,875,360 
Latterly, it will be observed, there has not been so 


much of the money of the offices going into mortgages 
as formerly. It is not improbable, howe ver, that under 
this head a fresh growth will be shown in future years 
as several of the offices are now investing in mortgages 
on colonial property, whereas until a year or so ago the "y 
confined themselves to moetener in the United Kingdom. 
Consols, with their bare 3 per cent. return, are not attrac- 
tive to life offices, and their holdings of British Govern- 
ment stocks do not increase. They are, however, taking 
up Colonial Government sec urities more free! ly, and 
also increasing to a larger extent than before their invest- 
ments in the shares, stocks, and debentures of home 
companies. 

Witb the accounts of the industrial assurance companies 
we purpose dealing in our next issue. 





THE POSITION OF THE SOVEREIGN LIFE 
OFFICE. 

Tuer directors of the Sovereign Life Office have thus far 
shown a strange indifference to outside criticism, bu tthey 
ean hardly maintain this attitude in the face of the 
comment to which the Board of Trade have been com- 
pelled to subject their accounts, and which is printed in 
the Blue-Book with which we have dealt above. What the 
Board of Trade point out is, that the condition of the 
office has of late years been going from bad to worse. In 
the returns submitted six years ago, the office claimed to 
have a surplus on its Life Fund of 43, 7107, whereas now 
it acknowledges to a deficit of 37,0600. On this branch of 
the business, therefore, there has been a loss during the 
six years ending 1885 of fully 80,000/. Nor does this 
loss stand alone. At the end of 1879, the General Annuity 
Fund showed a deficiency of 17,5001, ‘and at the end of 1885 
the deficiency had increased to 31,4007. Thus, on the six 
years’ business, there was a loss of nearly 95 0001, with the 
result that at the end of that period the office held 68 4000: 
less than the amount required to cover its liabilities. 

This the directors acknowledge, but they say that the 
deficiency is fully covered by the capital of the company, 
of which 69,0007 are still uncalled. Unless, however, the 
position of the society has fundamentally altered within the 
past fifteen months, this plea is no longer tenable. The 
valuation of the company assumes (and a most monstrous 
assumption it is) that it has an invested fund of 369,000/, 
earning interest at 4 per cent. dm other words, the 
assumption is that in its life ba#anch the office has a 
revenue from invested capital of nearly 15,000/. But its 
net interest receipts in 1885 amounted to only 
5401, and during 1886 the actual return would not 
appear to have been much greater, for, writing on the 
26th December last, the directors tell the Board of 
Trade, not that their investments are yielding more 





—————S——_., 











oo oooleeeeeeeeeE™ETETET—e—T—=—=Tqqk*~—E____ O_O 











nr 
emul 


CLE ee 


| March 26, 1887.] 


| than formerly, but that there is the possibility that at 
future time they may produce a better return. 
|| There is thus some warrant for the assumption that the 
| deficiency on the Life Fund has been increasing at the rate 
| of about 15,0001 a-year. And the General Annuity Fund 
} has for years past been deteriorating at the rate of nearly 
|| 3,000/a-year. Now, if the company has been going back 
'| at this rate—and in their correspondence with the Board 
‘of Trade the directors do not state that there has been 
| any improvement—the deficiency, which was 68,0007 on 
December 31st, must now be upwards of 90,000/, and there 
| need be no hesitation in saying that if there is this deficit, 
the office is utterly and hopelessly insolvent. 

In such circumstances it is utterly useless to point to 
the 30,0007 of realised, and 69,000/ of uncalled capital as 
sufficient to make good the deficiency. Everyone who 
knows anything of business knows that uncalled capital 
never realises its full amount. Besides, the directors have 
no right to trade upon an assumption. They know that 
the society, as it at present stands, has not money enough 
to meet its liabilities. If they believe that it can be 
| rendered solvent by calling upon the shareholders to pay 
up the balance of uncalled capital, then it is their clear 
duty to make the call. They are all the more bound to do 
this, because in their valuation they assume the Life 
Fund to be intact, and earning interest at 4 per cent., 
whereas they are aware that the Fund cannot 
possibly be intact, and that a portion of it cannot 
be earning any interest at all, unless and until the 
acknowledged deficiency is made good. They know, in 
fact, that until the Life Fund is reconstituted they cannot 
| possibly fulfil the engagements into which they have 
entered with their policyholders. Yet, knowing this, they 
| 80 on accepting premiums, and holding those assured 
| with them rigorously to a contract which they have not at 
| present, and do not know whether they ever will have, the 
| power to fulfil, This may seem strong language, and 
‘nothing would induce us to make use of it but a sense of 
| the grievous injustice that is being done to the policy- 
holders, who are compelled, under penalty of the forfeiture 
| of their past contributions to the society, to continue their 
| premium payments, which amount in the aggregate to 
| 38,0001 a year. For the directors to continue to levy this 
| contribution while there is the gravest doubt as to the 
‘ability of the office to meet its engagements is simply 
shameful. The directors have it in their power to set ail 
doubt at rest. They have only to call up the capital, and 
see what the call realises. But unless they are prepared 
tu do this, and abide by the result, they ought at once to 
close their doors. 


}} some 



















THE EXECUTION OF COLONIAL JUDGMENTS. 


Ir is now rather more than two years ago since we first 
drew the attention of our readers to the important subject 
of the execution of colonial judgments in England, and of 
English judgments in the colonies. Two causes impel 
us once more to approach the question, and once more to 
point out what material benefits to colonial commerce— 
meaning thereby both commerce between the mother 
country and her colonies, and between the colonies them- 
selves—must, of necessity, accrue when the delay and 
difficulty are removed, which now attend any attempt to 
obtain the benefit of a judgment in any part of Her 
Majesty’s dominions other than that in which it has been 
given. These causes are: First, the occurrence of a case 
in the courts last week, which seems to us of exceptional 
hardship ; secondly, the proximity of the Colonial Confer- 
ence, and the fitting occasion it offers for the discussion 
of at least the preliminaries of a settlement of the 
question. The facts of the case, argued on an_inter- 
locutory motion last week, are as follows (we forbear to 
gives the name, as it is still sub judice):—A and B, 
residents at the Cape of Good Hope, entered into partner- 
ship, the deed providing that disputes should be settled 
by arbitration, and that the award should be made a 
rule of the Supreme Court of the colony. A dispute arose, 
an arbitration was held, and the award given, and sub- 
Sequently made, a rule of court, both parties appearing 

y counsel. B, the unsuccessful party, had meanwhile 
removed to England, and A, unable to obtain execution 
on what was in fact a judgment of the Court, followed 
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him to this country, and commenced an action in the 


English courts on this judgment. Having spent two 
months in this country, and the action being fairly afloat, 
he returned to his business at the Cape. But by so doing 
he became a plaintiff out of the jurisdiction, and as such 
liable to give security for costs if required so to do by the 
defendant. The application for security was made, and 
the plaintiff was ordered to find it, the action being stayed 
until the order was complied with. The action is thus hung 
up for a considerable time, and an argument on points 
of law arising out of the defendant’s statement of 
defence, which, if decided in the plaintiff's favour, would 
practically have entitled him to judgment at once, is 
postponed for some considerable time ; because, even if the 
plaintiff find the security when the notice of the order 
reaches him, a hundred things may, through no fault of 
his own, delay his receipt of it out at the Cape. 

Now, we have no hesitation in saying that a procedure 
which requwes and aliows such steps to betaken ina matter 
which has already been adjudicated on by one court of 
justice in the Empire is an anomaly, must work great 
hardships on the individuals who are compelled to resort 
to it, and must be most detrimental to the commerce 
generally which has to be carried on under its auspices. 
The radical mistake in this procedure is, that it puts 
colonial judgment creditors in the same category with 
foreign judgment creditors; that it looks on a colonial 
judgment debt just in the same way as it looks ona foreign 
judgment debt—that is, simply as an ordinary cause of 
action ; and that a fresh action must be commenced on it 
in this country, in which the safeguard provided by the 
rule that the English court will not review the colonial 
decision on the “merits” of the case, is perfectly 
ineffectual to prevent delay, as the “defences” which 
are allowed to be put in in nine cases out of ten show. 
Now, there may possibly be two opinions as to the advisa- 
bility of admitting foreign judgments to more speedy 
execution than at present. We have expressed our views 
on this subject, and we believe that our own Foreign 
Office is likely soon to elaborate a scheme relative to the 
execution of foreign judgments which we trust will meet 
with the approval of foreign nations. But with regard to 
colonial judgments, we apprehend that there can be but one 
opinion, and that is, that the sooner they are admitted to 
execution in England (and vice versd, English judgments 
in the colonies), by the simple process of registration, the 
better for all parties interested, and the better for 
commerce. 

We are anxious not to repeat ourselves; but we 
contend that there ought tobe but one objection raised 
to such a proposal, namely, that there are different 
systems of law administered in the various parts of 
Her Majesty's dominion. If the question were 
res integra such an objection could only be respect- 
fully met by most elaborate argument. But it is 
not res integra, as two very important, and often forgotten, 
facts prove: first, after the formalities required by the 
English procedure have been got through, judgments of 
all countries are recognised and enforced without regard 
to the system of law on which they are based, and with- 
out regard to the fact that an English tribunal might have 
settled the rights of the parties ia a different way ; 
secondly, precisely the same objection might be raised to 
Scotch judgments; but it has been waived, and they 
are fudmitted to execution in Engiand by mere 
registration. Surely, it needs no words of ours to explain 
the hardships to which our English procedure gives rise. 
The weary, dreary worry of an English lawsuit, with its 
interlocutory applications innumerable, with its endless 
appeals, with the inevitable application for security for 
costs and consequent delay, is superimposed on a person 
who has already been successful in a suit commenced 
under a judicial procedure, and decided by a judicial 
oflicer, provided and appointed either by the sovereign 
authority of the realm, or by a colonial authority invested 
with full powers by that sovereign authority so to pro- 
vide and appoint. 5 

How seriously commerce is hampered when such inpedi- 
ments are put in the way of the settlement of the dis- 
putes which cannot fail to arise is abvious. Is it then 
too much to hope for, that the mother country 
should set the example to her colonies by passing 
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an Act providing for the more speedy execution of 
Indian and colonial judgments in her courts by the 
simple process of registration? The reciprocal action 
on the part of the colonies themselves with regard to 
English judgments and judgments coming from other 
colonies, would doubtless be made a condition precedent 
to the acceptance of such an Act. But the curious part 
of the whole affair is, that if England did pass such an Act, 
she would not be setting an example, but only following 
that set to her and to the other parts of the Empire by 
far-distant New Zealand. Five years ago, that colony, in 
the 27th section of its new code of Civil Procedure, 
provided that “judgments of courts of Her Majesty's 
Dominions may be registered and execution issue upon 
them.” 
Admitting, however, the necessity for reciprocity, 
within a very few days there will meet together the re- 
presentatives from all parts of the British Empire, to 
consider whether some closer knitting together of those 
parts in an Imperial Federation cannot be attempted. 
Such a Federation must necessarily be accomplished step 
by step. The commercial aspect of it has, we think, been 
somewhat swamped by the more imposing one of Imperial 
defence; but it is an important aspect notwithstanding, 
and we venture to hope that time will befound for one of 
the committees to discuss and report on the possibility of 
passing, both in England and in every colony, an Act to 
discontinue the practice of compelling actions to be brought 
on judgments of courts of Her Majesty's Dominions, 
substituting therefor the cheap, simple, and effective 
procedure which already obtains in the United Kingdom 
with regard to English, Irish, and Scotch judgments. 








THE HALF-YEARLY ACCOUNTS OF 
SCOTCH RAILWAYS. 

Tue experience of the Scotch railways in the half-year 
ended January 31 was by no means of a uniform character, 
for while the North British fared very well, and was 
enabled to increase its ordinary dividend by 1 per cent., 
both the Caledonian, and the Glasgow and South-Western 
had to cut down their distributions by } per cent. The net 
result on the three lines given below is practically the 
same as last year, the total amount distributed on the 
Ordinary stocks being only some three thousand pounds 
greater than ayear ago, and yielding the same average 
dividend of 3} per cent. > per 


THE 


This is exclusive of the } 
cent. paid on the Edinburgh and Glasgow (North British) 
Ordinary stock, which got nothing in the second half of 
1885-6. Subjoined are the figures showing the average 
dividends for the past five years :— 


First Second Whole 
Half-Year. Half-Year. Year. 
%perAnn. %per Ann. Ann, 
ib ci. se or ee 
NGO istic dcdidceintad _ Rate R} 38 
I jin inci sath ceitinidaciscusinin Ox > dua ME ee 44, 
Ri Ba at O66 oo: MR oi 444 
Sa. ‘s a a a 


‘ The following are the main revenue figures of the three 
ines :-— 


REVENUE StaTeMENT for the Half-Year ended January 31, con- 
trasted with the corresponding Half in 1885-6. 




































































The Caledonian, it will be seen, lost heavily in jt 
mineral traffic, owing to the strike of miners in the dis. 


trict it serves, but it gained decidedly in its passenger | 
ger | 


revenue. It may be noted, too, that this company seems to 
have received a plum during the past half-year in its 
receipts for “ mileage of carriages and waggons on other 
lines and demurrage,” which amounted to 11,137/, against 


only 5,483/ in 1886-7—an increase of 5,654. Hence, the | 


net reduction in revenne was not heavy, but there was g 
considerable increase in the preference charges. ‘The 
North British Company’s revenue expanded to a decided 
extent, mainly owing to an increase in.its passenger 
traffic, which bas resulted from growth of business on the 
Glasgow City and District line, but there is also a satis- 
factory gain under the head of merchandise, the tonnage 
of which increased from 1,590,804 tons in 1885-6 to 
1,628,401 tons in the second half of 1886-7. The mineral 
receipts were somewhat less, and there was also a redue- 
tion of 31,506 tons in the quantity transported. Fortu- 
nately, this company had no increase in its preference 
charges. As regards the Glasgow and South-Western, 
the main feature in its revenue account is the increase in 
the merchandise receipts, due to an augmented tonnage of 
47,380 tons. 

Turning to the expenses, the following are the more 
important figures :— 
HA.Lr-YEARL ENDED JAN, 31, CONTRASTED WITH THE CORRESPONDING 
HALF OF 1885-6, 


| 














| : | : 
Mainten-| Rolling ‘ ee 
ance Stock | Engine nee Totals. 
Company. of Way, | Renewals,) Fuel. Claims me jeniinii 
&e &e. , . 1386-7, 185-6, 
} £ Bt £ £ £ £ 
Caledonian... .....— 4,574 /— 4,539 |— 1,620 1,276 | 684,107 696,070 
North British...... + Ut74 (+ 278 |- 952 279 634,702 625.642 
Glasgow & S.-W.) + 15|— 708 ~ 560 250 | 273,356 275,207 
| —_ aeneneceen| cremsenemee enecnesiy | on tes easement enamine — 
_ Total......... + 3,383 |— 4,964 '!— 3,132 647 | 1,592,195 | 1,598,019 
Expenses per TRAIN Mice in the Hatr-Yrar ended 
January 31, 1887. 
Repairs and Traffic 


Maintenance. Kenewals. Expenses. 
d d d 
CII ous vis nvcan's.,t000k0 OOS sii. ere 8°49 
North British ............. weose! IME | \cessas COB vcisss 3:10 
Glasgowand South-Western 539 ...... all 8°61 
PERCENTAGE of above Turek Heaps to Trarric Recetrts. 
¢ % ° 
IIT, acids savin sderspene , eee BED cvense 16:06 
North British...............00 Se casero ee 16°20 
GlasgowandSouth-Western 994 ...... TOS ...00 15°87 


The variations are not important. The falling off in the 
traffic of the Caledonian has enabled that company to 
effect a moderate saving under most heads, while the 
larger business of the North British has been trans- 
acted at only a slight additional cost, due no doubt 
to the fact that it was mainly in passengers. In 
the train mileage figures, it is observable that the 
North British expenditure on repairs and _ renewals 
continues very low as compared with other Scotch com- 
panies, but, at the same time, itshould be stated that last half- 
year a smaller sum of money was expended out of capital 
upon new equipment, and that although there are 
still a considerable number of engines non-effective, the 
figures are less unsatisfactory than in several previous 
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—emetine | ; eewidies —____. | half- years. Still the figures look as if more money 
| “Gross | Working| Net | Pre- | Earned Dividena y | Ought to be expended upon the rolling-stock out of revenue, 
Company. Revenue. Expenses Revenue. Sesente pers are but ultimately this will “a doubt have to be deme, ane 
| Charges. Dividend with 184.5. | COMpany is managed on right principles. 
woe eae ee a The subjoined figures give the details relating to the 
Caledonian ............ | 16,083 — 11,963, 4,120 s259— 9616 33 — i i 
North British —.....|+ 35,248) + 8,060'+ 27,188 — 2.056, + 29,562 < i+ a penta 
lasgow & S.-Westrn.|— cose L951\+  625'+ 6,151\— 6,189, 33 /— 3 FROWTH OF CAPrTat. 
| | Le eS SS ey —_—_, a ee 4 
a eee + 17,880 — 5,854'+ 28,608'4+ 12,3544 13,757 3}. ce oe fr ey A 
*Excluding balance brought forward. #238 == Miles | Railway Expen- | Total |Proportion of a 
; | ws | 1c . ° 
pipeline thee ct Sie Se) Aedes WEE of | Mileage a | Expended| —————— | eet 
By | Current; Subse- 
Receipts from Canal) Opera- - Jan, 33 | =| : " quent 
a Company, | Half | “% °* || Ordi- | Six | Halt 
Cina ‘assen- a : Live Total Receipts.* own'd | ted, , | Year. | 1887. /E | nary. |Months.| Years. 
gers, &e. dise, rals. Stock sad a Ot be re aT 
pe * | 1886-7. | 1985-6. e- eee fo | 
SO eC She eererieroy i 52 | a [Celedonten one | 203,033, 39,930,770 66 | S84* | 279,859) renee | 
Caledonian......... + 16,800 — 1,792 |— 36,755 |4 ” ‘ lh eae ee aera | 224,856) 85,119,661)80 | 20" | 179,62) Oo ose | 
North British.....|+ 87,801 + 9,215 — 1/338 | 3.573 | 1340408 1311 a0 ee, AO nen | OR? | OO 
Glasgow & S.-W... 3511 }+ 10,805 | 3,ae2 + 40 | “654,275 | “sosjeo2 | _ 968! 2.4263! | 592,468 88,953,995) 70) gop* | 525,316 1,502,769 
___ Total........ vt 44,090 |+ 17,828 41,435 + 4214 | 3,334,204 3,916,365. : * Including the deferred stocks—7 per cent. in the case of the North scitiah ; | 
* Exclusive of balance brought forward. Ruka BRS snes a ces ameiamumlalam | 
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— SE nee ieee eee ae ee ae eerie rerl i lrtlineesoyiosrteeicnhicenietinintchniaamenttnamitinstesnitindniasaiigien wi os nese — 
The new capital ex venditure is now decreasing, for the | anticipation of i i i 
North British is at fast within a measurable distance of | for 1886.7 sen ed Ces eee 
completing its great Tay Viaduct. In fact, with favour- 1887-8. 1886-7. | 
able weather, it will probably be finished by the middle of £ £ 
June next. Revenue dre pina ahaahts 33,981,000 ...... 37,621,000 
Expenditure ............ 34,116,000 ...... 36,960,000 
Deficit ............ ~~ 135,000 ...... btsa 
THE FINANCES OF SPAIN. | Surplus............ as Sires 661,000 


Tuar the financial condition of Spain has somewhat im- Both data and expenditure in 1887-8, it will be seen, 
proved of late years is beyond question, but that it is still pet ee ae » coe an — -= the current year, 
very far from satisfactory appears clearly from the Budget | ‘ebiciihag thes Penta. _ el shy Senin Tae fe Pe antes - 
for the financial year ge — Sehor Puigcerver has | company, which will, of ces be ot the ‘whole Sak od 
submitted to Congress. : ‘rom the ee by which the | collection, caleulated at 2,228,000/, and pay in addition 
i Budget is accompanied, it appears that in the financial the sum of 3,600,0001 per call ee ye th ae Th 
ar 160-6 the onary rove fll short of tho expen-| Hem of 30,001 pr nnom ins the rear. Th 
diture by no less than 4,316,000/. In order, however, , a — Int, 
partly to cover this deficit, the Minister of Finance was — Rg gan ao ne ets the ae capital 
authorised to appropriate 1,240,000/ belonging to a special that the white oe the 33 O81 000! 5 which th nee 
military fund, and by means of this draft upon capital axe enliseninds sonsiah ef catia een The Wes 
the deficit was reduced to 3,076,000/, the total income and ? crurteary revende. 0 rey 





eae ar funds are again to be called upon to contribute a sum of 

expenditure being as follows : 800,000/, and in addition 1,600,001 is expected to be 
Year 1885-6. realised by the sale to the farmers of the tobacco monopoly | 

£ of the stock of tobacco now held by the Government. In alli, 

Oe Di eta iitlaatibdinande’ 36,224,000 therefore, 2,400,000/ of the amount set down as the revenue 

Receipts... .... + EEE MERE EER 33,148,000 of the year is to be derived from capital. The desired 

aiken equilibrium between the ordinary revenue and the exnendi- 


ture is thusvery far indeed from being realised, and as it has 
In the Budget for the year 1886-7 the revenue was set been found impossible, even when drawing upon capital to 
down at 37,621,000/, and the expenditure at 36,960,0001, the extent of millions a year, to prevent the floating debt 
| there being thus an estimated surplus of 661,000. In order, from increasing, there is obvious reason for anxiety as to 
however, to attain this result, Sehor Camacho had again 


priated certain funds which had been realised by the sale making such heavy drafts are exhausted. 
of public properties, and which were held by the Bank of In order to increase the revenue, several proposals are 


Spain in trust for certain specific purposes. These appro made by Senor Puigcerver. To the most important of 
priations were partly offset by the inclusion in the Budget | these, in regard to the amount of money involved, the 


of certain charges which had previously been defrayed | projected tobacco monopoly to wit, we have already 
out of the special funds. The net result of the transac-| referred. But the one that has excited most interest is 


tion, however, was that the revenue of the year was the proposed tax of 1 per cent. upon the interest of the 
supplemented by about 3,000,000/ of capital, and but for | interior debt. This is resented as a breach of faith with 
this adventitious aid, the Budget would have shown a | the national creditors, and is strongly denounced by Seiier 


deficit of about 2! millions. What the actual outcome of | Camacho, by whom the last arrangement with the bond- 


the year’s transactions will be is not yet known, but Sefor | holders was effected. The late Finance Minister affirms 
Puigeerver expresses his belief that as the revenue has | most emphatically that the Government for whom he acted 
been coming in better than was anticipated, he will be | solemnly engaged that the interest on the debt should 
able, with the aid of the appropriated capital, not only to | be exempt from all taxation; and a:though Senor 
cover the expenditure of the year, but also to wipe out a Puigcerver contends that it was only the foreign debt 
the portion of the deficit of 1885-6. that was declared to be exempt, there is no doubt that the 
This happy forecast, however, seems to be scireely | engagement has always hitherto been understood to apply, 
justified by the condition of the Treasury. If the receipts | 48 Senor Camacho states it was intended to apply, to the 
had been exceeding the expenses, one would have looked | entire debt. It is hardly necessary, however, to diseuss 

|| for a reduction in the amount of the floating debt. But the point, for the opposition to the tax is so strong, that 
that debt, instead of diminishing, has been constantly | the Government will have to give wey: But while Senor 
Puigcerver’s proposal is oe naaret and ne cuteine 
3i wnedinelinae Bas ‘ mocrear iti to be rejected, it has one redeeming feature, for it shows 
Se Se ee ee ae that the Government are aware that the foreign creditors 


increasing, and has now attained rather serious dimen- 


steaes sini igi eotanainens remmmataeel of Spain have been sufficiently fleeced in the past, and that 














Pos if further sacrifices are to be made, they should begin at 
I a. coi asscapootiaiogbeianiee ee’ 15,044,000 hemo. 
ig cs ives nic pUaA NR 12,372,000 
SNE nneuianctantnteatenrncnienn 2,672,000 


BUSINESS NOTES. 


Mer Goscusn on THE FortHcominae Bupesr.—In 
his after-dinner speech at the Mansion House on Wednes- 
day, Mr Goschen, yielding, as he said, to the genial 


Amongst the assets, however, are included unrealisable 
advances, &c., to the amount of 3,550,000/, against which 
may be set about 280,000/ of merely nominal liabilities. 
And making these deductions, the account stands thus :— 





£ influences of the occasion, gave his audience an antici- 
I decks i canaeatehaenine nd cokes .» 14,764,000 patory glimpse of the forthcoming Budget. “TI will tell 
PINs aa sai ea Seti lcsacaeaseovtinsavtae 8,822,000 “vou a secret,” said he—‘ my Budget will bea humdrum 


Saks “Budget. Ihave not occupied long enough the office 
PIIG 208 550n0epapedps oaoien2*s 5,942,000 ” 


| “which has been confided to me to be able with any 

“ degree of confidence to attempt to change the basis upon 

“ which taxation is now imposed. I feel the great respon- 
|“ sibility that rests upon me. I feel the necessity for 
| “many reforms. I see many injustices, many just causes 
“ of complaint, and I recognise that there is no tax which 
‘ does not weigh beavily upon the man who pays. 
(Laughter.) I see that there is no tax which does not 
involve a number of anomalies. I see no tax with 
“reg erd to which an influential deputation (laughter) 


Thus, at the beginning of February ast, the Treasury 
was in debt to the extent of about 6,000,000/, of which 
5,600,0001 consisted of advances by the Bank of Spain; aud 
this position of indebtedness—an indebtedness, moreover, 
Which has been growiug month by month—is, as we have 
said, not easily to be reconciled with the Finance Minister's a 
assertion, that latterly the Government have been paying | ~ 
their way. p 3 

Turning now to the estimates for the year 1887-8, the | 
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what will be the position in the near future, when the 
to have recourse to extraordinary resources. He appro- | pital funds upon which the Government have been 
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“ if not at once repealed. Isee, in short, how much might 
“be done; but I am restrained by two considerations 
“from introducing an ambitious Budget. On the 
“ one hand, { have not yet been long enough in office to 
“ enter without temerity upon any radical changes, and 
“ on the other, there is not at the disposal of Parliament 
“the time which it would be absolutely necessary to 
“occupy if a determination should be formed to effect 
“ the many reforms which, in the opinion of competent 
“ persons, might be introduced into our fiscal system. 
“ Desirable as many changes and reforms may be, there 
“is one thing upon which the Government are resolved, 
“and that is, that nothing can be allowed to stand in 
*‘ the way of the course which it is their duty to pursue 
“ in dealing with that group of questions affecting Ireland 
“which strike at the very prosperity of the Empire. 
“We should not at the present time be justified in 
introducing any controversial measures of fiscal reform.” 
We had hoped for better things, and it may possibly be 
that Mr Goschen’s financial proposals will not turn out so 
extremely common-place, as he would lead us to ex- 
pect. And as regards his plea of want of time, it may be 
pointed out, that it does not rest with the Chancellor of 
the Exchequer alone to provoke controversy. Take, for 
instance, the question of the duty on spirits. Mr Goschen 
urged thatit is no part of the duty of the Chancellor of the 
Exchequer to use the Inland Revenue as a means of secur- 
ing purer and less noxious drinks forthecommunity. On 
what principle, then, does he defend the high duty on 
spirits, as compared with beer? If the Exchequer is to 
take cognisance simply of alcoholic strength, then the 
beer duty should be very greatly increased. And it would 
not be ‘at all surprising if some of the Irish Members, 
who are constantly complaining that the national beverage 
of Ireland is unduly taxed in comparison with that of 
England, were to take hold of this dictum of the Chan- 
cellor of the Exchequer, in order to provoke the contro- 
versy which Mr Goschen is so anxious to avoid. 


“ might not be able to convince a weak Chancellor of the 
“ Exchequer that it ought to be most seriously modified, 

Tue Post-Orrick anp LeaseHotp Insvurance.—It 
would be well if some of the self-constituted friends of the 
working man would take the trouble to make themselves 
acquainted with his real needs before undertaking to 
speak on his behalf. If Colonel Makin had done this, he 
would probably never have put the question which he 
addressed to the Postmaster-General the other night, 
with the General Post-Office, a system of national 
insurance by the issue of policies to secure the return of 
the value of leasehold premises to insurers on the termi- 
nation of their leases, so as to enable thrifty artisans and 
others to recoup their outlay on houses and shops when 
the leases fall in.’’ Possibly Colonel Makin is not aware 
that this is a form of insurance which several of our life 
offices, whose stability is beyond question, are rcady and 
anxious to transact for all comers. They are prepared, 
moreover, to do it on terms at least as favour- 
able, and probably more favourable, than those 
on which the Government could undertake the 
work, and they are prepared to issue insurances 
for such small amounts that the thrifty artisan need not 
have the slightest fear of not proving an acceptable 
customer to them. There is thus not the slightest need 
for the Government to come to the aid of the working 
man, who has ample facilities for effecting any insurance 
of the kind that he may desire, and who, we feel sure, is suffi- 
ciently independent to prefer being left to make his own 
arrangements, rather than be treated as a helpless creature, 
on whose behalf it is necessary for the Government to 
interfere. 


“Srock WatTerine” sy Eneiish Companirs.—A 
rather glaring case of “stock watering,” or, in other 
words, the issue by a company of new stock without 
receiving any real consideration, has recently been 
proposed by an Engl'sh company, viz., Vickers, Sons, and 
Co., the well-known steel makers, the first effect of which 


as to whether “he would consider the practicability, and, Tur P RODUCTION AND Consumption or Woo1.—In 
if practicable, the advisability, of instituting, in connection ; of estimates made by them ten years ago, 


Ne 
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has been to cause an advance of 12) per cent. in the 
company’s stock during the past fortnight. As wo 
stated last week, it is proposed that the present capital 

which consists of 750,000/ of stock, should be made a 2 
per cent. preference stock, and that a further ordinary 
share capital of 750,000/ should be created, and should be 
divided amongst the present shareholders in proportion to 
their holdings. This ordinary capital will be entitled to 
the earnings of the company after 5 percent. has been paid 
upon the preference stock, and at the present rate of diyi- 
dends (14 per cent.) would receive 9 per cent. per annum, 
As affairs now stand, this dilution of the company’s stock 
no doubt appears to the shareholders a very good thing, as 
is, indeed, sufficiently proved by the risein its price. The new 
5 percent. preference would appeal to investors who require 
especially a safe fixed interest-bearing security, while the 
contingent 9 per cent. stock would suit a more speculative 
class, and the result of this widening in the com. 
pany’sconstituency would certainly be to make the two stocks 
together command a higher price than that of the 
existing stock. But, admitting this, it is, on the other 
hand, easy to see that if the company should at any time 
meet with reverses, its large watered capital would then 
prove a very serious drawback indeed. We have a proof 
of this in the Anglo-American Telegraph Company, 
the capital of which has been greatly “ watered,” 
and which has, in consequence, created for itself, over and 
over again, the most dangerous competition. Owing to 
the magnitude of its capital, it has been forced to keep up 
cable rates in order to pay dividends, and in consequence 
of this new undertakings have been formed with much 
smaller capitals, which, on the basis of those rates, could 
calculate upon quite satisfactory dividends—several 
times, in fact, that paid by the Anglo-American Company. 
And the result has usually been that, after a keen fight, 
the latter has bought off the new competitor. It may 
be, of course, that Vickers, Sons, and Co. have nothing of 
this kind to fear, for at present their steel business is 
believed to partially partake of the nature of a 
monopoly, but it is scarcely safe in such times as these to 
count too securely upon commercial supremacy, and 
wheuever competition has to be faced, a sound capital 
account tells greatly. It is to be hoped that the share- 
hoiders will weigh the matter thoroughly before deciding, 
and by a regard to their best interests, set a good example 
to others. 


Messrs Helmuth Schwartz and Co. have now published 
tables, giving estimates of the production and consump- 
tion of wool during the past decade. These tables are too 
long to be reproduced here, but the principal results 
brought out are shown in the following :— 
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|Raw Wool. European 
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Total. American | Imports. Total. Yield. |of Popula- 
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Milln. Ibs.) Million Ibs. Mi'ln. Ibs.|Milln. Ibs. 'Lbs. &dels. 
1886 .. 1911 | 56 7 2°66 
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» => «-1861-5...|, 1,053 | 502 152 654 
1860 ... 955 | 497 113 610 | 
1850 ...| 790 | 459 «=| = 55 514 
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And upon these figures Messrs Helmuth Schwartze 
and Co, comment as follows :—“ It will be seen that the 
average yield in pure wool after washing has greatly 
diminished, which is due to the stationary character of 
the European production, estimated in fleece-washed wool, 
and to the great increase of greasy wool in the United 
States, Australia, and the River Plate. Of the Australian 
clip, only 30 per cent. was shorn in the grease in 1869, 
while last year the proportion amounted to 70 per cent. 
| The imports, which in 1850 were only 11 per cent., and in 
| 1860 18 per cent. of the total consumption, have now risen 
to 46 per cent. of the whole supply. Making allowance for 
the increase of population, we find that the principal 
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to 1868, in which period the consumption rose from 



























































cent, From 1868 to 1879 the consumption remained practi- 
cally unchanged, amounting on the average to 2°41 lbs, 
clean wool per head. It rose to 2°49 lbs for the average 
of the next four years and was 2°58 in 1884 and 2°66 lbs 
in 1886. This last figure is only 10 per cent. above the 
former normal level, but it must be remembered that 
owing to the temporary rise of prices last summer the 
supply was unusually heavy, colonial wools having been 
shipped much more quickly, while of ‘ other sorts,’ mostly 
low wools, very large quantities were received, as is usual 
at times of rising prices (1866, 1872, 1880). The imports 
of the present year will probably be smaller. Considering 
that for clothing purposes wool has for some time been 
and is still eminently favoured as compared with compet- 
ing textile fibres, we find nothing in the above figures to 
justify the theory of over-production. Production has 
but slightly exceeded the ordinary growth of population, 
and other influences must, therefore, have been at work 
to cause the great decline in prices which has characterised 
the course of events during late years.” 


Lanp FINANCING IN THE ARGENTINE RepusBLic.—If 
confirmation were needed of the views expressed in the 
Economist of the last few weeks on this subject, it is 
afforded by the Buenos Ayres Standard just to hand, 
from which the following is an extract .— 


If any moral is to be drawn from State banking, after a fairly- 
tested experience of the working of these cherished institutions in 
different parts of the Republic, it tends solely and directly to the 
conclusion that State banks are invariably and unequivocally 
frauds, delusions, and snares. The Provincial Bank balance-sheet 
is the talk of the whole market, and the truly staggering fact to 
which the Prensa so ably calls attention, namely, that the 
Provincial Mortgage Bank, with all its enormous business and 
its issue of Cedulas, now nearly up to one _ hundred 
millions, has been unable, not only to repay the Pro- 
vincial Bank the two millions capital upon which it started, 
but positively has been unable to pay to the Provincial Bank for 
the last 15 years the interest [on that capital, ‘is a truly melan- 
choly state of things, and shows the very slippery foundation upon 
which the Provincial Mortgage Bank rests, and it was remarked cn 
‘Change to-day that if the Prensa article were published in London 
it would increase the number of Cedulas coming from market for sale 
here. If Mr Cambaceres refuses on the Ist of April to allow the 
Provincial Bank to advance the coupon money to the Mortgage 
Bank, we may have a new borrower in the market, and it must 
always be remembered that, owing to some arrangements of Mr 
Llambi Campbell, there is a large amount of Cedula coupons that 
have to be paid in gold in London. The Mortgage Bank published 
| @ notice last week advising debtors that if they did not pay 
up the interest on their mortgages their properties will be sold 
at auction. But we see that the bank itself has not paid a 
farthing interest to the Provincial Bank on the capital lent it for 
the last 15 years. Query, is there any mortgage debtor who owes 
the bank interest on his mortgage for 15 years? Mr Cambaceres 
merits the very highest praise for cutting short this most scandalous 
abuse. The Mortgage Bank must stand on its own bottom, and if 
it cannot pay the Provincial Bank the interest on its borrowed 
capital, nor yet amortisation of its debts, as it should do, then the 
sooner the concern is liquidated the better. In fact, it is clear to 
the whole market that the reform of the Provincial Bank will lead 
to many great changes. The Prensa’s article is very ‘severe, but 
certainly all will admit that the remarks are called for, and the 
Mortgage Bank should at least pay the interest due to the Provincial 
Bank, or at once go into liquidation. 


It is well that the Stock Exchange have refused a quota- 
tion for securities which are open to such comments at 
the place of their domicile, to say nothing of the larger 
and more serious questions raised in our previous articles, 
and the letters from our correspondent, “A River Plate 
Merchant.’ 


_Wiiis ann Bequests.—The Jtlustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 







Mr Henry Alexander Cowper, late of 29 Fitzwilliam place, £ 

Dublin. Si cs oo sia siliale'D hited sucehnoeaen —s 150,000 
Mr William Windham Farr, late of Iford, near Christ- 

Charch, Southampton ..............c:sccrsssessseessscesersrsoes 128,000 
Mr Charles Binns, late of Clay Cross Hall, Derbyshire ... 68,000 
Mr Alfred Bishop, late of Severn Villa, Highbury New 
M : EMA da eth GA TRA eee sicdonnctcniatedigansvheidae capes quivarniaeis 56,000 

tr Henry Cheswright, late of 24 Kensington Gardens 

terrace, Hyde Park a lt i cia iiacetnils digenibaddbavee 52,000 
Mr John Jones Bennett, late of 167 Kingsland road, 

Woolmer Lodge, Stamford Hill ......c..csscccseeceresseeeeses 44,000 
Mr James Barton, late of Oakley House, 196 Camden 57,000 

’ . © Pee eeeeeeeeeee Oe eeeeeeseeeees eee eer eneeeerseeeeeeeeereseree . ’ 
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9-03 Ibs of clean wool per head to 2°47 lbs, or about 22 per 
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Foreign Correspondence, 


| FRANCE, 
| (FROM OUR OWN CORRESPONDENT.) 
Paris, Mar. 24, 


The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 


Destor. 

Mar. 24, 1887. Mar. 17, 1887. Mar. 25, 1886. 
. f e f c 

Capital of the bank............ i ‘ 
Proate in addition is aa 182,500,009 0 ... 182,500,000 0 ... 182,500,000 0 

is Law of June 9 

sve af tho tous aad Te 8,002,313 54 8,002,813 54 ... 8,002,313 54 
branches............ 22,105,750 14... 22,105,75914 ... 22,105,750 14 


Reserve of landed property 

Special reserve ..........06ce.. 
otesin circulation........... 

Interest on securities trana- 


4,000,000 0 ... 
11,017,444 16 ,,. 
2,714,691,695 0 


4,000,000 0 ... 
11,017,444 16... 
v«.£,748,994,070 0 


000,000 © 
11,517,444 16 
ve. 2,787,446,615 0 


ferred or deposited .,,... 8,721,230 15 5) 
Guinahan: te a von 9,230,063 63 .. 9,044,476 19 

ceipts payable at sight.. 32,220,619 £2 ... 30,986,235 94 ... 29,933,857 99 
Treasu y account current 

INO stitnincsincnicencicits 183,956,954 77 71,724,154 49 ... 208,700,203 66 
Current accounts, Paris...... 374,583,752 14... 385,173,691 80 ... 322,444,626 72 

Do branch banks ............ 49,154,835 0 ... 54,835,191 0 ... 48,772,516 0 

Dividends payable ........... 2,334,625 50 .., 2,403,069 50 ,., 2,625,825 50 
—— and sundry inte- 

OI is dienes eiecnecctcansceces 6,169,972 77 .. 5,871,830 4 .. 6,141,345 73 
Rediscounted the last six . 

or cc RE Bm 1,291,842 89 ... 1,291,842 89 .., 1,551,840 8 


BUM TCG oo oe eovveoeevecccccce, 25,228,631 99 
Total .occescessessesse- 3,625,979,667 37 ... 3,666,345,897 14 


CREDITOR. 


28,209,740 11 .., 22,599,822 10 


+» 3,667,387,236 81 


f 


Cagh in hand and in branch f 
eccce vee 2,354,664,926 


banks . ++. 2,350,507,057 


c c f e 
coe cee etssbeuen 10 18 _,,.2,369,131,729 25 
Commercial bills overdue 


eve 58,561 11 .. 90,582 3 .. 79,201 87 
Commercial bills discounted 
in Paris not yet due ... 201,901,217 46 ... 202,003,964 93 125,064,382 66 
Treasury bills Oo e Fee eee eee eer eee oo eee eee hd 8,000,000 0 
Commercial bills, branch 
BANKS .......c0cecseeceeeeeee 861,217,300 O .. 395,109,799 0 ... 875,416,398 0 
Advances on deposits of 
MIE ric sccvtordscccutuass 418,100 0 .. 1,120,800 0 .. 9,043,400 0 
Do in branch banks........ 101,800 0 ... 101,800 0 .. 605,500 0 
Do in public securities .. 133,817,415 €5 .. 134,310,502 40 ... 128,314,215 65 
Do by branch banks........ 147,046,353 0 ... 147,509,944 0 ... 140,345,956 0 
Advance to the State (Con- 
ventions, June 10, 1857 
and March 29, 1878)...... 140,000,000 0 .,, 140,000,000 0 ... 140,000,000 0 


Government stock reserve.. 12,980,750 14 ... 12,980,750 14 ... 12,980,760 14 


Do disposable.................. 99,626,408 23 ... 99,626,408 28 9&,397,238 33 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 ... 100,000,000 0 .., 100,000,000 0 


Hotel and furniture of the 
bank and landed pro- 


perty oranches ........... 13,534,210 0 .. 13529865 0 13,018,124 0 


Expenses of management... 1,598,542 72 1,590,034 12 1,568,796 18 
Employ of the special re- 

ee 11,017,444 16 ... 11,017,444 16 11,517,444 16 
SUN ries ......cccessseccesserseree, 52,154,507 75... 52,697,576 £0 73,904,101 7 











Total.......c.seceece0ee0. 3;625,979,667 37 .. 3,666,345,397 14... 3,667,387,236 81 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. : DECREASE oats : 

Paccount ..........-. 12,232,800 | Circulation .........c00...0..0000. 34,302,37! 
nae Private deposits.................. 16,270,297 
MIIINED Tis cebiaedescccecciccttecimedes |. ee 

ROOD isc tna senssetiocedine 33,995,246 


The London exchange had receded during the week in 
anticipation of the reduction in the Bank of England rate 
to-day, and from 25f 39c has now fallen to 25f 33}c. 
This has stopped the exports of gold to London. Dis- 
count on the open market has a slightly firmer tendency, 
but it is still 1 to per cent. below the Bank rate. The 
Bank has lost six millions of gold, due to the sales at 
the end of last week, which have since ceased. The cash 
reserve in the present return was composed as under :— 





March 24. March 17. 
francs. francs. 
GRE Siicsiciestcunsutiniel 1,197,875,083_...... 1,205,066, 182 
BG OR vc ivcscscocadesccssceyes 1,152,631,974 1,149,598,744 
ORG ccectscenses 2,350,507,057 ...... 2,354,664,926 


Rentes continued to improve down to Tuesday, and 
although they are still higher on the week, they have 
receded 25 centimes in the last two markets. Foreign 
stocks and French shares have followed Rentes in their 
movements. Most buoyancy has been shown in Suez and 
Panama shares. The former have improved with their 
receipts ; the latter on M. de Lesseps’ journey to Berlin, 
which is believed to be connected with a fresh appeal for 
capital, and preparation of the market fora new loan. 
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The following were to-day’s closing prices, with the changes 
in the week :— 


Par. Mar. 24. Mar. 17. 

f 6 [6 {<2 
Three per Cents........ a MS... £3 80 80 + 0 25 
Redeemable Threes ... 100... $5 20 8475 + 0 45 
Four &-a-HalfperCnts. 100 .. 109 65 109 45 + 0 20 
PUIEEEE Scsciwssanssscaces io Oe aes $7 95 97 30 4 0 65 
Austrian Gold 4% ..... 100 ... 91 50 99 0 + 15 
Turkish Fours.......... i: dee 13 65 13 50 + 015 
Egyptian Unified ...... 500... 380 0... 37325 + 625 
Bank of France Shares 1,000 ... 4,140 0 ... 4,150 0 - 10 0 
Banque de Paris....... - 0... 7 0... 79875 + 125 
Crédit Foncier.......... ~ 800... 1302 6 ... 1383 75 - 1 25 
Paris Gas Shares....... a 250... 1,462 50. ... 1,457 50 + 5 0 
Suez Canal ..........0.. . 500... 2067 50 ... 2,037 50 + 30 0 
PORTA concscetsinnssos ~- 500... 41250 ... 300 0 + 22 50 
Northern Railway..... 400... 1,545 0 ... 155250 - 7 50 
Western Railway ..... 500... 885 0 ... 87750 + 7 50 
Orleans Railway....... ~ 500... 1,345 0 ... 1335 0 + 10 0 
Eastern Railway....... ~ 500... 795 0 ... 79750 - 250 
Lyons Railway ....... ~ 500... 1,261 25 ... 1,250 0 + 11 2 
Southern Railway ...... 500 ... 1,157 50 ... 1,145 0 + 12 50 
South of Austrian Rail. 500... 192 50 202 50 - 10 0 


The Minister of Finance has laid before the Chamber 
his Budget for 1888, and although it has not yet been 
printed and distributed, the general outlines of it have 
transpired. To balance the Ordinary estimates, he 
requires a sum of 136 millions, which he proposes to 
raise frem taxation—29 millions by the conversion of the 
house tax into an income tax, assessed on the house rent 
paid, 70 millions by an increase of 50 centimes per litre 
on the spirit duty, and 37 millions from the increased 
corn and sugar duties. For the Extraordinary Budget 
he wants 169 millions, and this is the novelty in his 
financial scheme. This sum is principally required for 
armaments, and he intends to issue 4 per cent. Treasury 
bonds, redeemable in 60 years. With the sinking fund 
the annuity will amount to 4°42 per cent.; but 
M. Dauphin justly remarks, that although the debt will 
have been only paid off in 1947, the armaments for which 
it is to be incurred will have become worn out, or obsolete, 
in 20 years. He, in fact, estimates that the war material 
requires to be renewed every 20 years. Consequently, 
at the end of that period, a fresh sum of 169 millions will 
be required, while the annuity for the present loan will 
still have 40 years to run. He therefore proposes to add 
to the 4f 42c per cent. for interest and redemption a 
further 3f 20c, which, being allowed to accumulate at com.- 
pound interest, would furnish a second sum of 169 
millions in 1907, and a third in 1927. The plan looks 
very plausibie on paper, but experience shows that such 
reserves are always spent long before they mature. It 
would be much more simple to employ the entire annuity 
of 7f 62c to redeem the loan in 20 years, and leave the 
Parliament of 1907 and 1927 to raise new loans for 
themselves. 

The Chamber, having voted the increase in the duties 
on wheat and flour, has continued its work of protec- 
tion by a discussion on a proposal to impose a tax 
on maize. A novelty in the demand for the tax on maize, 
which is at present exempt, is, that it is not demanded by 
the growers themselves. That cereal is only produced in 
a few departments of the South of France, and the quan- 
tity grownis quite insufficient for the consumption for 
feeding cattle and poultry, making starch, for distilling 
alcohol, &c. The farmers, who require it for their cattle 
and poultry, and the starch makers, demand the free 
admission. The partisans of the duty are the growers of 
beetroot. The root is not employed for making sugar 
alone, but for distilling, and the producers of it aim at a 
monopoly, not being satisfied with the bounty of sixty 
millions of francs a year they obtain by the new mode of 
levying the sugar duties. Maize is not the only culprit. 
Alcohol is also distilled from potatoes—not French 
potatoes, as they are too dear, but from the tubercle 
imported from Germany, and a tax on foreign potatoes is 
also demanded. For the present maize has escaped the 
duty, as the Bill was lost by a narrow majority of 5 in a 
House of over 500 members. The Deputies have now 
jttaken in hand the Bill to increase the cattle duties—oxen 
from 25f to 38f, and sheep from 3f to 5f per head. Those 
duties have already been twice raised during the last ten 

ears, before which oxen paid only 3f 60c and sheep 3c. 

ltra-Protectionists demand 60f and 8f. 

As the Government is encouraging the exclusion cf 














Ls 
foreign agricultural produce, it is not surprising that the 
working classes demand to be protected also from foreign 
competitors. The itinerant glaziers in Paris have 
addressed a petition to the Prefect of Police demanding 
the exclusion of foreigners from their trade. There are, 
it appears, 6,000 working glaziers in Paris, of whom 5,500 
are foreigners, principally Italians. ‘Those intruders com. 
mit the unpardonable offence of mending broken windows 
cheaper than their 500 French confréres, and the latter 
consequently demand the formation of a guild of glaziers, 
from which the detested foreigners would be excluded. 
The pretension of the French workmen is quite logical, 
and it would be difficult for the Government to find an 
argument against it. Ifworkmen are compelled to pay high 
prices for their bread, meat, and sugar in the interest of 
landowners, it is only fair that they should be enabled to 
recoup themselves by a similar monopoly for their 
industry. Free traders, instead of discouraging these 
absurd demands, should look upor the workmen who put 
them forward as allies. The general public, that is to say, 
the consumers, have, so far, submitted to the artificial 
increase in the prices of commodities, because confined to 
a few articles, in the belief that they were performing an 
act of patriotism. They did not foresee that the higher 
prices of food would entail dearer labour and a greater cost 
of all services rendered by the working classes. When 
the absurdity of the system has been made «apparent, the 
evil may work out its own remedy. 

After a postponement, the syndicate of agents de change 
has now admitted the Privileged Ottoman Customs bonds 
to the official Price Current, both for money and the 
account. When first issued,a few months back, they were 

uoted en banque at 340f. Their present price is 300f. 
hey pay 25f annual interest. 


The Bangue Parisienne will open on Saturday a sub- | 


ns 
————c 


scription for 40,000 first mortgage 500 franc bonds of the | 
Eastern of Spain Railway, at 301f 50c net, paying 14f de | 


annual interest, in Franee, free of taxes. 


The Western Railway Company will complete a dividend | 


of 37f for 1886, of which 17f 50c¢ has been paid on 
account. 


The Franco-Egyptian Bank will propose at its annual 
meeting to pay a further dividend of 15f, making 30f, or 
6 per cent., for 1886. Shares stand at par of 500f. 

The Duval Restaurants Company wil] complete a 
dividend of 105f per 500f share, or 21 per cent. 
2 per cent. less than was paid for 1885. 
2,010f ex 70f paid of the dividend. 

The receipts of the Suez Canal in the second decade of 
the month were 1,960,000f, as against 1,670,000f in the 
sime ten days of 1886. 


Shares are at 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, March lf. 


The alleged existence of a plan by which the control of 
the Baltimore and Ohio Railroad Company is to pass out 
of the hands of the Garrett family has excited widespread 
interest during the past week. The project is so vast, s0 
far-reaching, and carries with it influences—many and 
various—which must affect existing railway systems, 
that even Wall Street, representing as shrewd and far- 
seeing a collection of financiers as exist, fails to interpret 
the “deal” to its satisfaction, and, with few exceptions, 
takes refuge by casting doubt on the scheme. Whatever 
may be intended, whatever may have been accomplished 
in the direction indicated, few there are who could speak 
by authority who have done or are willing to do 80. 
The only inference is, that the end is not yet. 

Briefly stated, the reported plan is substantially 4s 
follows :—That Mr Alfred Sully, “the young Napoleon 
of finance,’ who mediated between the late warring 
factions of Reading stock and bond holders, and, by 
securing an agreement that Mr Austin Corbin be made 
president of Reading, “rendered reorganisation possible ; 
this same Mr Sully has secured an option ona control- 
ling interest of Baltimore and Ohio stock from Mr Robert 
Garrett, by taking advantage of which he (Sully) may 
control that impor ant railway system. The magnificence 
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of the scheme is perceived when it is remembered that 
Mr Sully is already the head and front of the meteoric 


Richmond Terminal Company, which has absorbed both the | 
Richmond and Danville and the East Tennessce, Virginia, | 


| and Georgia systems of railways. Mr Sully’s relations with 
Mr Corbin and Reading naturally led to the inference 
that the latter road would be in harmony with the (to be) 
amalgamated Richmond Terminal (Richmond and 
Danville and the East Tennessee, Va., and Ga., 
lines. With this master-stroke realised, these 
three lines of rail, draining the Atlantic seaboard 
(Richmond and Danville), the basin 
Appallachian range and the Mississippi river (the F. T., 
Va., and Ga.), and the region between tidewater at 
Philadelphia and the Mississippi, north of the Ohio river 
(the Baltimore and Ohio), would be brought to a focus at 
Philadelphia ; and by means of the Reading road could 
carry the products of the West and South to Bound 
Brook in New Jersey, thirty miles from New York 
city. No one imagines that after getting so far the com- 
bination could be kept out of New York. The Baltimore and 
Ohio has a traffic agreement with Jersey Central from Bound 
Brook to New York, but this has not been put into force, 
except to a limited extent. The cause may be found in 
the influence which the great Pennsylvania Railroad now 
exercises over Reading to prevent its affording the 
Baltimore and Ohio facilities for getting to the metro- 
polis. The Pennsylvania Railroad Company has 
paralleled the Reading’s coal lines in the Schuylkill 
Valley (of Pennsylvania), and, as alleged, threatens a war 
of rates, and an unprofitable coal business for Reading, if 
the latter aids the Baltimore and Ohio to get to New York. 
One more point: The public have long wondered at the 
powerful influence behind prices of Jersey Central shares, 
of late. Evidently strong parties have been trying to buy 


control of Jersey, not because of its wealth as a property, | 


but owing to its valuable terminal facilities at New York. 
Rumour has it that the Corbin party (Reading) has been 
buying Jersey shares, and controls it to-day. If true, this, 
in line with the Baltimore and Ohio deal, will permit the 


latter, with the consent of Reading, to make New York, | 


instead of Baltimore, its Eastern terminus. 

In the meantime, all sorts of conflicting stories are 
afloat, some aifirming that the Sully option has expired, 
and that the deal is off ; others, that it has been renewed, 
and that the plan will be carried out; and still others, 
that whether Mr Sully himself succeeds in “ buying the 
Baltimore and Ohio or not, the road being for sale, means 
that someone will get it.” The enterprise is too gigantic 
to be completed hurriedl y; too many interests are involved, 
and too many views must be harmonised. The Garretts, 
the City of Baltimore, and the Johns Hopkins (University) 


Trust own a majority of the shares, and some of the | 


holdings of the City or University might have to be pur- 
chased, which would mean delay, if not failure. 


If the consolidation proposed be effected, the newly- | 


created system will have nearly 8,000 miles of rail, reaching 
from New York, by way of Philadelphia and Baltimore, 
North-west to Pittsburgh, Cincinnati, and Chicago, West 
to St Louis, South from Washington and Richmond, 
through the Atlantic States into the Gulf region, and to 
New Orleans, and further West, South through the rapidly 
developing States of Tennessee and Alabama. Besides 


this, the celebrated absorption of West Shore by the New | 
York Central, and the “ reorganisation ” of Reading would | 


become everyday enterprises. 

Within little more than three weeks t'1e Inter-State Com- 
merce Act will be in force. This fact has already become 
apparent to the shipping public. 


existing freight rate contracts, and shippers who have | 
merchandise to deliver are crowding it into the railwaysas | 


fast as possible, to secure the advantage of existing rates. 
This points to a widespread opinion (which appears to be 
| Shared by railway officials as well) that many rates under 
the new law will be higher than at present. If this prove 


to be true, it constitutes a singular commentary on the | 


early attitude of the railway managers towards the Inter- 
State Commerce Bill, which, it will be recalled, was one of 


hostility. On the other hand, new orders for mer- | 


chandise for future delivery are not being received 
Y merchants, jobbers, and manufacturers gene- 
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between the | 


The railways, many of | 
them, have already given notice of the cancellation of | 





] 

| rally, except when placed subject to such freight 
rates as may be in force thirty days henee. This 
has tended to restrict somewhat the sending in of 
new orders by the trade at the interior, the object being 
| to await the workings of the new law. In this way the 
| bulk of merchandise distributed has been somewhat in- 
| creased of late, while the amount of new business placed 
_has been, temporarily at least, reduced. 

| Features in special lines of trade and industry are not 
/numerous. ‘The iron trade is dull, but prices are very 
| firm, and stocks of pig iron are unpreceden..edly light. The 
effect of a sudden increase in demand may thus be easily 
inferred ; not only on the home industry, but on probable 
requirements from abroad. Steel rails are a shade lower, 
judged by some small sales of late, fears of importations 
having been strong enough to check the late tendency to 
advance above $40 per ton. 

The bull movement in the May wheat option, centreing 
at Chicago, put prices up 3 or more cents per bushel, 
and many veteran bulls believed that the long-promised, 
but long-delayed, day when a heavy and well-sustained 
advance was to make its appearance had arrived. But it 
had not. The Government Agricultural Bureau very 
unfeelingly put out a report that the invisible supply of 
wheat on March 1 (that remaining, at back of primary 
markets) was 15,000,000 bushels larger than the quantity 
so held one year ago; and this, with the fact that the 
visible supply remains about 4,500,000 bushels larger 
than it was early in March, 1886, broke the market wide 
open, and almost the entire gain was lost. 

The Wall Street stock market remains dull, fairly 
steady, but, to most professionals, very unsatisfactory. 
The fact that the announcement of the Baltimore and 
Ohio deal did not stimulate the long-expected boom in 
prices was a genuine disappointment to many in the 
Street, and its failure so to do was freely attributed to the 
| spleen of Messrs Gould, Sage, and others, who were accused 
of selling viciously, in order that they might be let into the 
grané combination on Baltimore and Ohio. Of course, 
' those gentlemen deny any such motive or action. 

The near future promises some hard nuts for our 
financiers, not to mention the members of the late Congress. 
Treasurer Jordan estimates that the Treasury receipts will 
| exceed the disbursements provided for during the remainder 
of the year by at least $10,000,000 per month, About 
$30,000,000 of 3 per cent. Government bonds remain to be 
| called, but after that, what? Can this surplus continue to 
pile up in the Treasury vaults without causing a marked 
stringency in the money market ? It could not be regarded 
as a popular measure to go into the open market and buy 
the high premium 4 per Cents., thus augmenting (as such 
a course must) the heavy premium which those securities 
| command. 














GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, March 21. 
Although the attempt on the life of the Czar of Russia 
checked for a little the advance in prices of securities, the 
upward movement was soon resumed, in consequence of 
the confidence that is felt in the preservation of peace 
since the renewal of the alliance of the Central Powers. 
‘In business and political circles the conviction prevails 





‘that against such a coalition a Franco- Russian alliance 
| would be powerless. On the Vienna bourse prices of all 
securities have advanced greatly during the last fortnight, 
with the single exception of the shares of the Northern 
Railway (probably because the Reichsrath is again to be 
‘occupied with petitions in favour of a canal from the 


Danube to the Elbe and Oder), as will be seen by the 


| following figures :— 
| te March 19. March 12. March 5. 


| Note-Rente Four per Cent. ......... 8060... 7990... 75 10 
Paper-Rente Five per Cent.......... 97 70 ... 96 45 -- 96 10 
| Silver Remte  .cc.sscvenccccccccccerseces 8145... 8050... 79 80 
Austrian Gold Rente Four per . 
Calli sei nictrateeanteies EO. 100ee. aew 
Hungarian Gold Rente Four per = e 
ee 10130... 10015... 95 85 
Hungarian Paper-Rente ......-..-.- §9 30 ... 83 60 ka £6 10 
| 1860 Austrian Premium Bonds ... 133 20... 13275... 132 0 


1864 Austrian Premium Bonds . 165 75 ... 165 0... 163 50 


————————————————————————— 
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March 19. March 12. March 5. 
PINS TONGUE. sonscncvwosansastaobncesacie 107 0... 10875... 103 0 
masta Credit Bank ............ 295 75 ... 294 75... 283 0 
Austrian Credit Anstalt ............ 286 40 285 80 ... 273 60 
Bankverein ........... sseseeseessseeeees 96 75 99 60... 95 0 
Austrian-Hungarian Bank ......... 879 0 856 0... 850 0 
RPTL BIE ia redccttescarsadescetonrecsss 219 25... 21575... 205 0 
Austrian Boden Credit-Anstalt ... 245 75... 245 50... 237 0 
Sader Bark .....0cercccsssesssesessesens 238 0... 237 25... 226 80 
Alpine Iron Works _ .........000...45 23 0 .. 22 80... 22 50 
Prag Iron Works ..............000000 183 0... 182 50... — 
Danube Steamship Company ...... 388 0... 385 0... 383 0 
Northern Railway................-+00. 2,375 0 ... 2,369 0 ...2,373 0 
Carl Ludwig Railway ............... 203 0. 201 75 ... 197 50 
Austrian North-Western Railway. 16375... 161 0... 157 50 
Railway of the Elbe Valley......... 161 0... 158.25... 152 0 
Austrian-Hungarian State Rail- . 
way Company (French) ......... 243 25... 24410.. 237 0 
Southern Railway (Lombards) ... 91 50... 9225... 87 25 


On the Berlin Stock Exchange even Russian stocks 
have risen slightly. This condition of the bourse is very 
favourable to the large Austrian and Hungarian loans that 
are about to be floated, and in respect to which negotiations 
are going on amongst the partners of the Rothschild 
group. 

The Austrian Reichsrath has finished the discussion on 
the rovision of the Bank Act. It has been agreed in 
favour of the landed” proprietors that six months’ bills 
shall be discounted and taken in mortgage for loans. The 
important question of the amount of the circulation of 
notes has been arranged in the following manner. Since 
1867 the bank has been allowed to emit 200 million florins in 
excess of its coin and bullion, so long as the State notes 
exist and the bank is not obliged to pay its notes in cash 
on demand. This arrangement is now to be altered as 
follows :—-The whole amount of circulating notes must 
be covered by 40 per cent. of coin and bullion. As soon 
as the latter are exceeded by 200 millions of notes, not 
covered by bullion and coin, the bank has to pay (after 
the model of the German Bank) a tax of 5 per cent. for 
the whole amount, which exceeds the limit. The proposal 
of the Czech party for a polyglot test of the banknotes 
has been rejected by the Reichsrath. 

The German Imperial Bank is growing every year in 
importance. Its report for 1886, which has just been pub- 
lished, contains the following jfigures. The note circula- 
tion has on the average been covered by 86°40 per cent. 
of coin and bullion. Deposits on call amounted at the 
end of 1886 to 1,300 million marks. The bank has 
reduced during 1886 its stock of silver and increased its 
gold coin and bullion. In June the total stock of coin 
and bullion amounted to 705 millions, which was 
estimated to consist of about 280 million marks insilverand 
425 million marks in gold. The bank for reasons which 
appear very narrow and shortsighted, is not yet seady to 
announce the amount of silver and gold in its cellars, but 
it is believed on good authority that the amount of gold 
is now about two-thirds of the total of coin and bullion. 


The net income remains far behind that of last year. 
It amounted to 10,660,498 marks in 1883, to 10,640,854 


marks in 1884, to 10,607,179 marks in 1885, and to 7,771,072 
marks in 1886. 


The new treaty of commerce between Germany and 
Roumania has been published. Germany got the follow- 
ing reductions from the general Roumanian tariff :— 


Tariff 
General of the 
Tariff, New Treaty. 


-—Per 100 Kilog.—— 


Francs. Francs, 
Woollen yarn, not dyed .. ............... iS siciategaste 60 
. WI Sao sagittis piesa 9s ny caine 100 
Woollen textiles, mixed with silk...... 300 ......... 135 
Mixed woollen lace and band-wares... 400 ......... 180 
IN NO ci ns eae 360 
Ladies’ mantles, excluding silk ..... ... { 1000 | pensar 200 
98 including silk ..,...... eee 300 
IN cece ce tee nner: 1) UE sikestous 100 
Children’s toys, excluding wooden ... 100 ......... 30 
i ct 5 cvtesonte =e 
Iron nails, manufacture of ............... Seats 4 
Iron and steel tools and machinery ... 200 15 
IE Se ietaitl i caehtecliniaes eacacece bebe DS densiwene 6 
Wrought iron or steel ............000...008 MOD. wakinssies 94 
eS SEE EEC ee ee 


CPP e eet eeeeeeseseeessetee CIF sasesetne 
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Other reductions are :—Fine paper and articles of paper, 
from 60f to50£; light woollen articles, woollen laces, buttons 
band and hosiery articles, from 90f to 80f; printed ang 
velvet-like cotton textiles, from 45f to 35f. 

The Austrian Government, which has received notice 
that the Roumanian delegates will soon arrive at Vienna 
to continue the negotiations for a new treaty, hopes that 
a great deal of the benefits of the German treaty will also 
be allowed to Austria-Hungary. 

We learn by the report of the Anglo-Austrian Bank 
that a net income of 1,002,929 fi has been earned in 
1886—a little more than in 1885, The shareholders get a 
dividend of 6 fl,or 5 per cent., per share, and 102,029 f 
are carried forward. 

The return of the Austro-Hungarian railways during 
the month of January shows a considerable increase of 
traffic. The conveyance of passengers increased by 16 per 
cent., of goods by 10 per cent., and general gross receipts 
by 5°4 per cent. 





Correspondence. 


INDIAN RAILWAY EXTENSION. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Allow me to remark that “better things might 
have been expected” of the Economist than to accuse the 
East Indian Association of “ joining in the clamour that 
has been raised for a larger expenditure by the 
Indian Government upon railway construction.” It was 
only in accordance with the impartial and independent 
action of that association that the Council afforded an 
opportunity for the reading of a paper on the above sub- 
ject by Mr J. S. Jeans, the energetic secretary of the Iron 
Trades’ Institute. This implied no acceptance by the 
Council either of the arguments of the writer, or the con- 
clusion which he pressed on the attention of the meeting. 
It is true that, as often happens, the majority of the 
speakers in the debate that followed—including two or 
three notable representatives. of the iron and railway 
interests—were on the side of Mr Jeans, but the members 
of the association who took part in the discussion, in- 
cluding Mr A. K. Connell and myself, did supply those 
essential qualifications to the rampant railway exploiters 
which are succinctly embodied in your ‘‘ Business Note ” of 
last Saturday. Indeed, the former gentleman, as will be 
seen when the report of the debate is published, pushed your 
protest on behalf of the already overburdened Indian 
taxpayer even further than you might approve. Thus it 
may be claimed that the East India Association itself 1s 
free from the reproach of joining in any “ clamour” of 


the classes specially interested in Indian railway exploita- 
tion. 


2. That body has, indeed, steadily, though not obtrusively, 
urged forward the rapid prosecution of productive public 
worksin India, by aid of the cheap capital of Europe, as the 
best means for raising the material condition of the 
people of India, and stimulating its industries. In pur- 
suance of that programme, we have advocated the exten- 
sion of Indian railways as rapidly as is consistent with 
their productiveness, and without pressure on revenue. 
But the association has always borne in mind that rail- 
ways should only have their due share, as compared with 
the more vital needs of that tropical land in respect 
of water-storage, irrigation, and canals,—these latter 
for the supply of its supreme trade requirement, 
cheap inland communication. Its Journals abound 
with records on this large and deeply interesting 
subject of productive public works, to which impartial 
| inquirers might resort with much advantage. As one 
illustration of this material in the Journals of the associ 
ation, reference may be made to a copy ofa memorial “ on 
railways and other public works,” forwarded by the 
Council of the association to the Secretary of State, 1 
January, 1884. 

3. With regard to the figures of the net loss on the Indian 
railway system during the last three years, which you 
quote so appositely, there are two remarks to be made; 
one on the figures, the other on the circumstances that 
have caused the loss. The figure of 1,453,000/, as 
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estimated loss in 1886-7, as given in the text of sir | 
Auckland Colvin’s statement, is not quite correct, there 
having been omitted from it certain miscellaneous items, | 
that really brought up the figure to 1,721,100/, which, it will 
be observed, is the difference between the receipts and ex- 
penditure sides of the aggregate railway revenue accounts. 
It is some relief that I am able to state, from inquiries 
in the proper quarter, that the loss so estimated has 
been lessened to the extent of about 200,000/; so that 
the forthcoming Budget will only show a burden of about 
1} million on railway accounts. It is only due to the 
argument on behalf of productive railway extension to 
point out that the circumstance to which is chiefly due 
the current loss on Indian railways is the costliness and 
utter unproductiveness of the trans-frontier railways, 
amidst the barren mountains of Beluchistan. Of course, 
these serve the purpose of our iron masters, as well as 
any other; but if our mercantile promoters of Indian 
railways would set themselves to demonstrate the useless- 
ness of those “strategic” lines in foreign territory—and 
there is ample evidence to that effect—they would then 
have an infinitely better chance to obtain the extensions of 
lines in the productive provinces of India, which serve 
trade and industry al! round. 
4. There is much to be said in favour of the principle | 
that the net income from productive railways should be 
applied to the raising of further capital on moderate 
guarantee ; but this cannot be gone into just now.—Yours, 
ke., W. Martin Woon. 
West Kensington, March 23. 


a 
PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
from April 1 to March 19, 1886-7, and during the week 
ended March 19, 1887, compared with the receipts in the 
corresponding periods of last year :— 

REVENUE and OTHER Recerrts., 


| 
Week 


sotiso¢, | ———— om REORIPTS. 
Estimate : April 1, 




















Soe thee , Aprill, | Week 
Year 1886, to | 1885, to ended | ended 
1886-7 Mar. 19, Mar. 20, | Mar. 19, | Mar. 20, 
* | 18e7. 1886 | 1887. | 1886. 
Balance on Ist April, 18&6— £ 4 meter om £ 
Bank of England ............! mn 4,579,773 | 3,647,448 | 
Bank of —...... | 1,046,171 | 1,345,759 | 
5,625,944 | 4,993,207 | 
REVENUE. --<—— -——_ 

TB oo. cescescessesseesessesaes 19,700,000 19,566,000 19,316,000 | 321,000) 403,000 
EXCI8€ ..,....csceseeecereeseeesenees 20,004,000 24,764,000. 24,980,000 | 800,000} 725,000 
Stamps .........0eccesceveeeee severe 2,365,000 (11,417,000 11,201,000 {| 187,000} 158,000 
Land Tax and House Duty...| 2,920,000 | 2,825,000 | 2,685,000 | eo 145,000 
Property and Income Tax ... 15,755,000 /14,974,000 13,967,000 | 541,000} 687,000 
Post Office 000 vec cos ccvcce ceccesces| 8,270,000 7,890,000 7,796,000 } nul 100,000 
Telegraph Service .. ..| 1,730,000 | 1,750,000 1,670,090 nil | nil 
Crown Lands .......:.s.s000002., 370,000 | 343,000 | 343,000 nil | nil 
Interest on Advances for | 

Local Works and on) 
Canal Sharee rns) 1,165,000 | sn0e0 1235208! nit | 
Miscellaneous . | 2,900,000 | 2,636,276 — 2,769,946 | 27,980; 91,082 





j 
_— 
' 


a eRe |$9,860,000 87,115,365 35,964,238 2,011,980| 2,312,082 


Ravenue ..... .. 


' “) aan ~ 
Total, including Balance ...... 92,741,309 90,957,145 


aa OTHER re 1 
va i sts, repai 
to the eo 1,351,788 | 1,425,666 | 
Money raised by Exchequer Bonds ..... _ be 400,000 ' 

Ditto Treasury Bills ...... .....++ ate wee | 3,250,000 | 
Temporary advances not repaid, for! 


GORCIONCY 20.02. 000<esceceescocnsesesscrenees “ | 


Ditto for ways and means .........000++| 
— 
Totals ade obeeves 194,123,097 196,033,111 | 


—{——— 


The expenditure during the same period amounted to 


83,406,037, as compared with 84,769,560 in the corre- | 


sponding period of last year, the issues during the week 
being 1,342,749/7. .The balances in the Bank of England 
and the Bank of Ireland on March 19 amounted 
to 8,559,4601, against 7,923,129/ in the previous week, and 
9,480,532/ on March 20, 1886. 


TO READERS AND CORKESPONDENTS. 


communications. 


| The Editor of the Economist cannot undertake to return rejected 


Communications must be authenticated by the name of the writer 


atin ii 
(See neesemeecmmennetiaennecseseennnnsnesnnens 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
An Aocount pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, March 23, 1867. 
ISSUE DEPARTMENT, 
£ £ 

Notes issued........ ves 39,017,505, Govermment debt 11,015,100 
Other securities ......_ 4,734,900 
Gold coin & bullion... 23,267,505 

Silver bullion ......... si 
9,017,505 ' 39,017,505 

BANKING DEPARTMENT, 
s £ 
Proprietors’ capital... 14,553,000 Government securi- 
ae ececesees Dp LGD; 202) ICD... ceccccccrceseccces 14,136,141 
Public deposits*...... 10,186,466 Other securities ..... 21,557,555 
Other deposits......... 24,089,172 Notes.........ssssssse00e 15,628,035 
Seven-day and other Gold and silver coin 1,427,788 
RED cnnnciticieeniait 142,589 

52,749,519 52,749,519 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


F. MAY, Chief Cashier, 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the following results :— 


Dated March 24, 1887, 





LIABILITIES. ASSETS. £ 
Circulation (includir g Bank SOCUPIBICS ..........ccceesecrersereee 56,890,696 
post bills) ...........ccceseeeree 23,532,059 Coin and bullion.................. 24,695,293 
Public deposits ............00008 10,186,466 
Private deposits .........0s008 24,089,172 | 
57,807,697 61,585,989 


The balance of Assets above Liabilities being 3,778,292, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :-— 


Increase. Decrease. 
& & 
Circulation (excluding Bank post Dills)..........0.s000 SESTO  cccctvetans um 
Public Meposits .......ecsecseererseeseeensereeecnen ens eneene sae ene se 320 340 
Other deposits.........csrsecceerresseerseresccersenssrserenees — 1,025,069  -crseerense aie 


sia ass Seihadiaiaee, SRNR 
CSL AEE. . iscencnctns ee 
re 

BEMGD  cossavenenn 


Government SECUTITICS......... c.secceccercrreee ee rereee ees ees 
Other securities ....... dpitkda hi tnieinnimnnaaniniiaith 
Bullion ..... 
Reserve..... 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending March 23, 1387 : 







| | 
} 


ities, 


Securities 
in 


| 

Banking | Reserve. 
Depart- | 
ment. | 
| 


} | Gold cssteitiel 
: Coi d\ in trom (excludng 
_ Gon and’) abroad, OF Bank Post Deposits. 
| Bullion. | out for | Bills). 
| Export. | 
Pe £ - }. s Te 
18,820,089, 62,000 out 24,436,€70 28,501.29 36,199,260 10,133,419 
5 19,307,281, 145,000 in 24,827,720 32,948,427 40,706,894 10,229,511 
2 19,589,615 27,000 out 24,456,160 28,443,547 35,679,751 10,883,485 
19 20,029,718 65,000 in 24,068,685' 27,906,909 34,280,805 11,711,033 
26! 20,830,109 330,000 in 23,706,220 27,213,597, 32,460,327 12,873,7 6 
Feb, 2 21.423.978 360,000 in 23,943,625| 27,524,390 32,458,497 13,235,353. 47 
* 9 21'814:306 87,000 in 23,595,380 27,740,547) 31,887,728 13,969,016 5075 — 
3| 22'563,711, 412,000 in 23,397,170) 28,911,723, 32,155,055 14,916,541) 514 — 
| 92'076.893' 152,000 in 23,245,765) 30,902,830) 34,674,004 15,581,058 505 — 
23'981917) 123,000 in 23,731,095 33,035,850 26,204,055 15,200,122' 46 — 
23'618.975| 248,000 in 23,438,050) 32,459,954) 35,007,134 15,030,925 <8}3 34 
16. 21'057,851| 159,000 in 23,336,900. 33,570,909 35,572,145 16,470,951! 483 — 
23 24,695,203 489,000 in 23,389,470 34,275,638 35,693,696 17,055,823 4943 


Date 


; to Liabil 








g2 


TTT | % of Reserve 


S2¢ 
“| 111 ac] Bank Rate. 


O44 Raw 


) 
3 
Mar. 2 
9 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 

ears corresponding with the present date, as well as ten years 


ack, viz.:— rs ‘ 7 nape 

















nding dates Mar. 28, Mar.23, | Mar.25, | Mar. 24, Mar. 23, 
aoe peak week. 1877. 1884. 1885. | 1886. 1887. 
“irculati exciudin £ £ | £ A | £ 
wo Mia) cnneeen 27,982,640 24,643,935 23,817,645 23,753,835 23,389,470 
Public deposits .........+| 11,550,029 12,450,230 11,897,477 10,845,974 10,186,465 
Other dcposits ...........| 22,615,486 22,569,025 25,333,€92 24,286,611 24,080,172 
Government securities..! 15,502,035 12,453,063 14,651,801 14,560,349 14,136,141 
Other securities wes} 23,776,279 24,454,897 28,123,780 24,5 3,29: 21 557,556 
Reserve of notes & coin, 13,481,682 16,581,490 17,923,737 14,533,169 17,055,823 
Coin and bullion . .. | 26,464,292 25,480,425 25,991,582 22,537,004 24,695,293 
rtion of reserve fe i 
err iabilitics dicesetatien 303% shy | 48% 415% | 404 % 
Bank rate of discount... 2% 3h 34%, 2 | 8% 
Price of Consol ......... 96§ 10276 | 06} | | 1003 1027 
Average price of wheat, Sis 2d | 378 7d | Sisild | 3¢sld | 32s iid 
Exchange on Paris (sht), 25 12} 17} 25 22} 27} 25 35. 40 25 13} 18} 25 32) 375 
— Amsterdam (sht)' 121 122; 12 19 2g 12 13 2312 Of 13 25 474 525 
2 2063 | 20 64 68 2068 72 | 20 53 57 20 51 55 


— Hamburg (3mths)' 


Clearing-house return... 101,307,000 101,620,000 








89,559,006 97,929,000 101,917,006 © 
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The amount of the ‘‘other deposits,” compared with the *‘ other 
securities,” showed in 1877 a deficiency of 638,487/; in 15834, a 
deficiency of 1,885,872/; in 1885, an excess of 2,209,912! ; and 
in 1886, a deficiency of 239,681/. In 1887 there is an excess of 
2 531,617. a 

In 1883, gold was still going to New York, and the Bank reserve 
showed a loss of over 600,000. The discount market was firm. 

In 1884, gold was still flowing in from the United States, and the 
tendency was towards cheaper money, : 

In 1885, the money market had a firmer tendency, owing to extra 
demands in connection with the close of the quarter, and also to the 
uneasiness excited by the failure of Messrs Scaramanga and Co., 
and by the doubtful appearance of the Afghan frontier question 

In 1886, the money market was very easy, the discount rate in the 
open market for the best 3 months’ bank bills being only 14 7. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-housesince the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


(000’s omitted.) 





‘‘Fourths” of the 










































| x ae 
Jan, 5 ...... 169,583, [Sept. 55,509, 2 24,016, 19,558, 
12. ......, 105,784, jOct. 13} 65,614, 6 18,771, May 15,514, 
TS a, 139,415, 8; 54,615, 1, 18,891, JJune 16,443, 
26 .... 95,703, [Nov. 12; 50,057, 5 23,168, *July 19,165, 
Feb. 2...) 146212 23) 55,190, 6| 92,686, JAug. 4) 19,196, 
Se 111,625, |Dec. 15; 69,197, 1) 20,413, |Sept. 4) 15,496, 
6 ...... 156,681, 30, 60,604, 4) 22,710, JOct. 4 22,710, 
23 anne 105,759, | 1se7. | 4) 18,804, |Nov. 4) 18,594, 
Mar. 2....... 150,225, Jan. 18, 45,498, 1) 26,533, |]Dec. 4 36,527, 
9 vn... 102,556, 27| 49,823, a 1887. : 
0B inant 138,916, 63,902, 6 20,555, Jan. 4) 18,187, 
23. 101,917, 25| 49311, 2, 21,774, fFeb. 4) 21,374, 
' 60,160, 1} 27,146, 4) = 21,753, 
Total, 1887...,1,524,376, 248,694, | 69,475, * 61,314, 
Correspndg. ) ..4-- 95+ i 9: 51.7 
total Isso, 5 235°927, 245,090, | 67,425, ] a 1,717, 
Tac.orDec. } | +168,149, + 2,604, . | + 2,050, “ + 9,597, 
in 1887.. f | = 12°4Z% |= 10% - | #80” a = 185% 
1 Gross total ——-- — pennies Pacer meee ee of ee me mee 
in 1886 ...' 5,901,925, 1,198,557, | 263,497, ] 215.519, 
Do, ’85...' 5,511,071, 935,084, | 249,827,] .. 221,873, 
Inc. or Dec. + 390,854 + 263,473, | +14,170 — 6,354, 
in 1886...) = 71 ¥ | =98'2 ¥ | = 67% wi 1 aeeer 
The following isthe Manchester Bankers’ Clearing :— 
-a— - Years, ———— 
1886, 1885. 
£ £ 
MEME \. cksinl:nostaicacpidbaaalleacenintvesis audeamdibesas 120,425,003 ......00. 118,537,903 
Increase in 1886............. £6,837,100 = 60 per cent, 
1887. 1886. 
& £ 
Ten weeks ended Mar. 12...... .. e+ 24,892,021 +» 22,528,609 
Week ended Mar. 19............... pases | ES. wanscncce 2,074,729 
C7 SOGBIB......<000005 24,603 338 
TNCTOASE ...ce.cces cee ee seseeeses £2j082,930 = 10°7 ¥ 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 





' 


























} | Comparative Increase 
; Mar. 24, | Mar.17, | Mar. 25, or Decrease, 
1857. 1857. 18:6, 
Last Week Last Year. 
Asserts. £ i & £ & £ 
Coin and bullion—Gold ...| 47,915,000 48,2°3,000 50,6;1,000'— 288,00'— 2,728,000 


Silver..| $6,105,000) 45,984,000, 44,125,000 + 121,000! + 1.950.000 


Government securities ...j 14,375 0004 14,194,000 14,113,000) +- 271,000 + 262,000 
Private securities............} 33,780,000; 35,206,000) 33,871,008 — 1,426,000 ~ 91,000 
LIABILITIES, i 
Notes ....,.............0000000000 (108,588,000 109,960,006 211,498,006 — 1,372,000 — 2,910,0C0 
Government deposits .....} 7,863, 6,864,000, 8,348,000.+  494,000'-- 990,000 
Private devosite ............ + 16.949,00C, 17,600,000) 14,849,000\-——_ 651,000'4+ 2 100,000 
IMPERIAL BANK OF GERMANY. 
Mar, 15, { Mar.7, | Mar. 16, t 

18e7. ; 1887. | 1886. |Last Week. Last Year. 

, AzsErs. £ { £ £ £ 
A Coin and bullion ............ 38,072,000/ 37,512,000 35,251,000! + 680,000 + 2,821,000 


m Notes in circulation........./ 89,417, 
H Currentaccounts ........ ...1 18,287,001 17,786,000 15,427,000 + 


‘ 
" 


f 





Discounts and advances “I 22,176,000; 22,749,000: 17,884,000|— 673,000 + 4,292,000 
LIABILITIES. | 

39,922,000 34,952,000 — 505,000 + 4,465,000 

501,080 + 2,860,000 


AUSTRO-IIUNGARIAN BANK. 


Mar. 15,3; Mar. 7, , Mar. 15, 
1857. 1887. | 1886. |Last Week! Last Year. 
Assets. £ | ee £ £ & 
Coin and bullion—gold ...| 6,348,900) 6,350,900") 6,392,000 2,000'— 44,000 
= silver...) 13,879,: 13,896,000) 13,261, — 17,006} + 618,000 
Discount and advances ...| 14,956, 16,123,00(] 14,661,060) 168,000\+ 294,000 
LIABILITIES. 
@roulation ......,.......-s00 94,283,008 34,822,000 34,151, 


ore 39,000 + __ 182,000 


NETHERLANDS BANK. 
| Mar. 19., Bar. 12.) Mar. 90, 








{ 
1887. | 1886. |Last Weck.jLast Year. 
Assets. £ | £ & & 

Coin and bullion—Gold ., 4,820,060; 5,213, oo 4,000}— 397,0C0 
_ Silver... 8,231,000; 8,159,000}4  30,000)+ 102,000 
Discount and advances ..; 6,321,000} 6,100,000 144,000)+ 77,000 

LIABILITIES, 
Notes in circulation........ 16,554,000' 16,525, — 476, — 416,000 
TOOUTED sive cxscee cesses conned 1,326,000; 1,406,000j4 3860. + 280,000 
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NATIONAL BANK OF BELGIUM, 
~~) Mar. 17.) Mar. 10, Mar. 20, - | 
} 138%. | 1897. 1c86. Last Week. Last Year. 
Asserts. ot & es £ 
Coin and bullion ............) 4,084,000 4,048,000, 4,008,000 26,000 + — 76.909 | 


Discounts, BC. oc.ccecersevers 
LIABILITIES. 
Circulation ..........ccreceesee 


12,454,000, 12,434,000, 11,925,001 30,000 + 529,099 || 


14,674,000: 24,739,000, 14,053,000 65,000 + 621,000 | 


| Deposits .........cersererseerees 2,941,000; 2,883,000; 8,595,000 + 58,000 454,000 |! 
NEW YORK ASSOCIATED BANKS. | 

~ ) Mar. 19.) Mar. 12. , Mar. 20, ; | 

| J887. | 1887. 1886. |Last Week.) Last Year, || 

8. £ | & £ £ 2 

Specie eae seesasesevane, 16,580,000! 16,820,006) 16,249,000 — 240,00 260 000 || 
Loans and discounts.......... 73,760,000, 73,900,000) 71,940,000 200,000, + 1,820,000 |] 
Legal tenders aapeeyerscoavernesl 4,900,000, 3,980,000, 6,220,000 + 20,000) — 2,220,000 | 
| 

thee. wees! =1,540,006 1,520,000) 1,569,006 +4 29,700, — 20,000 | 
Net epoaite -...cs.ccsccveesse: 76,420,00€ 76,480,000) 738,230,000 60,000! — 1,860,000 || 
orn | 5s a pa 

emia. : ae 19,105,00( | 19,120,060; 19,570,000 14,000) — 465,000 || 
Excessof actualrescrve .... 1,475,000, 1,680,00C, 3,490,900’ £05,000 — 2,015,000 || 


| 


| 


i i ; i i 28 ; sh florin || 

the rcichs mark at 1s; the Austrian florin at 2s; the Dutch ti | 

cone the franc at 26 per 14, American currency is reduced into || 

English money at 48 per dollar. 
BANK OF RUSSIA. 


ns 


The return, dated March 15, contains the following totals relating to the 
head office and its branches :— cali 


ASSETS. & i 

Coin and bullion, gold (at 7 roubles) ........-0..- ce cere ceeee sores ar 

do —_ gold and silver (at 7 roubles)... ........06. + Neate 

Treasury debt (at 10 roubles) .......0 sessesseseeenersersreceneneseeeeeres nae 
Discounts and advances (at 10 roubles)............ceerceereteree eres aes | 
Securities (at 10 roubles) .......c:cceceece cee eee Ta ie spa auaetanne 22, | 
LIABILITIES, 
ion i 04,643,000 | 
Circulation issue (at 10 roubles) .. .....cceece seeeeces ee ee ee ceeeeeees aaa 

Do RING saiccsc nsknnn cnccesdovexrueceoceed bates vel enne ane 

Treasury account (at 10 roubles)........ccccccceceeeeenece eeeee eeeere ene 8,973, 


sas 29,632,000 
Securities (at 10 roubles) .......... _ 


Discount anD Money Marxet.—On Thursday the directors 
of the Bank of England again reduced their rate of discount, 
making it 3 per cent. This step had been fully discounted by 
the open market, as is shown by the following figures, which 
give the movements in the rates for fine three months’ bank 
bills and day-to-day money during the week :— 


Last 
To-day. Thurs'y. Wedn’y. Tuesday. Mon’y. Saturday. Friday, 
4 4 to o ae 34 
Re a 1 2 OL 25 2) -.. 2 
Money.. 1lg*... 11} 11} 1} 2.12 2 


The tendency of the market is still downward, and no doubt 
the Bank will shortly again lower its rate. ‘There 1s extremely 
little doing in the money market, for trade requirements are small, 
while business on the Stock Exchange is not large. Nor is 
there any immediate prospect of a decided change in this 
respect; but although the demands upon the market are es 
likely to substantially increase, the supplies of floating capita 
will be, as usual, much augmented at the turn of the quarter. 
In consequence of the reduction in the Bank rate, the Joint 
Stock banks have reduced their allowance for deposits to 1} per 
cent, ‘The discount-houses allow the came for money at call, 
and } per cent, more for money at notice. 


The return of the Bank of England shows an increase In the 
reserve of 585,000l, raising the total to 17,056,000/, or to 
494 per cent. of the liabilities. The public deposits show 4 
decrease of 320,000/, but the private deposits exhibit a gain of 


1,025,000. The securities are virtually unchanged. ro 
stock of bullion now amounts to 24,695,000/—a larger toh 


than has been recorded for a year and a-half. 


Tenders will be received at the Bank of England, on ged 
the Ist prox., for Treasury bills to the amount of 1,400,000 z 
The bills will be in amounts of 1,0001, 5,000/, or 10,0001. They 
will be dated April 7th, 1887, and will be payable at three or - 
months after date (at the option of the persons tendering), vi 
on July 7th or October 7th next respectively. ; 

The silver market has been flat, bars declining to 44id, 
and Mexican dollars to 434d per oz. 


The India Council have sold the following drafts during the 
week :— 


£ 8 d 
Wednesday .......1,060 in bills on BOmMbay O65 ....0.0ccccveereseere \1 5} per rupee 
as 95,000 in transfers on Calcutta at .. .........06 j in full. 
“ 108,000 in transfers on Bombay at ..... ......+ 
Thursday ...... 20,000 in transfers on Calcutta at.........00+ V1. 5 5-82 per 
ie 10,000 in transfers on Bombay at ......... ve fi rupee. 
os 10,000 in transfers on Madras ............06+6 


From April 1 to Wednesday night remittances for 


15,34,49,550 rs had been sold, realising 11,157,2194. 
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We subjoin our usual discount quotations for paper having varicus 
periods ¢o run, and a comparison with previous weeks, 





























> — 
a8 Bank Bille. | Trade Bille. * 
g — 
gs |8 Months./4 Months. Months.|3 Won hs.)t Months.6 Monthe 
—_—_——_—| ee pa ra ne pean 
ee % % ‘ 2 bse 
Dec. S1.../ 56 | ‘i 4 3 a: i 
| Jan. 7...) 233) 8 { 34 S ae ee 
14...| 33| af 3% 3 82 4h | 32 45] 3 44 
21..., 25 | 8 3} 8 33 44 | 3h 4g | 33 44 
28...| 2 | 3 | 3 3 | 8 33 4$/ 33 4 | oh 4 
Feb. 4.12 2); 22 |; 238 | 2 8 3 4 | 8h U4} C8 
11...) 2 24 23 | 23 3} 4 | 8 4 | 8h 4 
18...| 34 83) 35 3 | 24 3304 | «8h 4 | 8h OS 
25...| 3} 4; 35 8) 3 3h | 8 3h 4 | 3 4 | 8b 4 
Mar. 4../3$3)) 3h | 34 | 3 3 4 | 8h 4 | Bt 4 
11...) 2 2}} 29 28 2} S ot &..:t4e a 
13..| 2 ry i 24 | 23 3h] 2% 8h] fe sh 
9,../ 1p | If 1 18 Ls! 3's 

* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

The rates of interest allowed for deposits at call and notice by the 
joint-stock baxks and discount houses are now as follows :— 
Private and joint stock banks at notice ....,......... 14 per cent 
Discount houses at call .......c.sccsesccsscsecseeserscereseree 1d per Cont 

- seven days’ notice .........s.s0e0008 12 per cent 
_ fourteen days’ notice .................. 1% per cent- 


The discount quotations current in the chief continental cities are 
as under, 


Bark Open Bank Open 
Rate. Market. Fate. Market 
% % % x 
| Paris ...... 3 Feb. 22,’83} 2 Madrid ...... 4 on @ 
Berlin ........ 4 Jan. 15, ’87} 2 | Lisbon Ap! 86]5 -. 4343 
Frankfort ... 4 - 2 | Vienna......... 4 Feb. 22,’83] 34 
Hamburg ... 4 «~ 24 | Genoa Dec. ’86]54 4 4} 
Amsterdam... 24May29,’851 24 | St Petersbrg. 5 Dec. 12, 85] 5 
Brussels ...... 24 June 19,’86j 2} | Copenhagen 3 ane 


At other centres the latest recorded quotations are :— 


% Discounts, Overdraft, 
New York (call money) 44 Melbourne......7 to 8......8 to 9 
Ditto (endorsed bills) ... 5to 54 | Sydney .........7 to 8......8 to 9 


Adelaide ......7 to8......9 


Caloutta, Bank min. ... 8 
Montre’l 5 to6 (callmoney 3to 4) 


Bombay,Bank min, ... 9 


The following are the standards for gold points of the four principal 
| gold exchanges :— 


| { French. m German. $ American. 

25. p. mille for us 20.52—5 per miile for us | 4.89 —5 per mille for us. 
25. Par. 20.43—Par. 4.867—Par. 
25.124—4 p. mille agnst ue | 20.83—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


Australian—102/ — for us. 


The exchanges were yesterday :— 
French short exchange f 25.334. or 44 per mille for us. 
German short exchange m 20.265, or 3 per mille agst us. 
New York exchange} $4.87, or 2 per mille for us. 


” 


* Cable transfers 


MEETINGS, 
The following meetings are to be held during the ensuing week :— 


























| } { 
Company. Class. | Date. Place and Time. 
African Steamship ............... General oo. 000000 Mar. 2921 Great St Helens, at 1 
Alliance and Dublin Con-! | 

BUMOPS GAS... ...ce-ceeceesee ee (GONCHAL ......0000. $1) Dublin 
Army and Navy Co-operative! | 

BONGO sasiiséncsineds's: 9sikey in OUOIU ..ccctene one 31/Westmnstr Town Hall, at 2 
Buenos Ayres Great Southern} 

RT ocala es. codevtcecnsthdses POOL: ccs cvasescion | $1\Cannon Street Hotel, at 12 
Bank of Australasia ............ General ...... ....++| 31\4 Threadneedle street, at 1 
Bank of South Australia ...... General ........++s. ‘April 2/Cannon Street Hotel, at 1z 
Brazilian Street Railway ...... General .......00.+. ‘Mar. 3i/Cannon Street Hotel, at 12 
British American Land......... General sersenssenee] 31/40 Old Broad street, at 2 
British & American Mortgage General .........-.| 3016 Old Jewry 
Caledonian Railway ............ General .... . «+++» 29' Glasgow, at 1 
Callender and Oban Railway..|General ............ 29/Glasgow, at 3 
Canada Company ............++ General ........000 30/1 East India avenue, at 1} 
Canada North West Land ...'General ........ ... 3!|/Edinburgh, at 3 
Coventry and District Trams. |General ............ 29)2 East India avenue, at 12 
Credit Fancier and Mauritius General ............ S0/Canazon Street Hotel, at 1 
Dundalk Steam Packet..... ...|General ............ 30/Dundalk 
Eagle Insurance ...........000++- General ......+.+.+ 30/79 Pall Mall, at 1 
Horncastle Railway ............ General ..........+. 30) Horncastle, at 12 
pee and James ..........00..: General ..... nad 28 oe 

e n a rc.. | 

Railway ies amennnoones) ig eed “4 29/9 Victoria chambers, at 12 
Law Reversionary Interest ...\General .. .........| 29)94 Lineln’s-Inn-Fields, at 12 
London and Provincial Fire! 

TRING aiid: vsictete ares iGeneral ............ 8 oe 
Manchstr Bonding Warehouse General ........ ... 31|Manchester, at 12 fe 
Mauritius Land Credit, &c. ...\General ..... ..... | 29128 Fenchurch street, at 2 
Mayar Coffee...............00.cs000 Ga 29/9 Gracechurch street, at 2 
National Steamship ............ 'Ex-General 28/Liverpool, at 12 5 
Neath and Brecon Railway .., General ............| 31/41 Coleman street, at 2 
North Monkland Railway....../(General ............ 30. Glasgow, at 12 
North Wales Narrow Gauge! : . 

MU ss ae, cia iegejecueun General ..........+. 29|Liverpool, at 12_— 1 
os Marine Insurance ,...../Ex-General ...... 28/Cannon Street Hotel, at 
man idi : 

Railwa _— che ae is a a 29/50 Ola Broad street, at 12 
Scottish Provident Institution General ...... siesl 30) Edinburgh, at 2 
Se General ............] 26) Paris, at 4 ‘ 
Southwold Railway .. General ...... jasiadl 30/5 Victoria street, at 3 
Tinerott Mine .........cccceeccece General * 29\Carn Brea 





Tournay to Jurbise, &c., Rail.'General 
estern Counties, &c., Life 
APPUTANCE 0.0... oes eeecceeeees HOMOTAD ...0000e+0| 

Zalra and Huelva Railway ... General . ........' 


= Brussels, at 11 


28/Plymouth, at 12 
$1 Madrid, at 2 





ECONOMIST. 
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THe Stock Markets,—A moderate amount of business has 
been transacted on the Stock Exchange during the past week, 
and prices have kept firm. At one time an advance was 
established in some directions, especially in Home Railway 
shares, but this has since been lost toa large extent, owing to 
sales to secure profits prior to the settlement, which begins on 
Monday. For the present it looks as if the impetus which the 
markets received from the improvement in the political outlook 
hal come to an end, and as if some new influence were now 
needed to cause an advance. This might be either e settlemens 
of the Bulgarian difficulty, which, however, seems, unforta- 
nately, just as remote as ever, or it might be a decided expan- 
sion in trade. Of the latter there are some hopes, and, m faet, 
we might now be witnessing it, had it not been for the check 
given to the revival in business by the political apprehension of 
the past month or so. Except in special directions, therefere, 
speculative business is scarcely Hkely to be very active just at 
present, unless, indeed, cheap money encouarages bu:ing. Bond 
Jide business is still upon a limited scale, owing to the new 
capital creations, which are large in the aggregate, although 
there are no individual issues of special magnitude, 

British GOveRNMENT Securrrizs, &c. — Consols hare 
gradually improved, owing mainly to the increased cheapness of 
money, and prices elose firm, at an advance of from 3 to } per cent. 
on the week, India Sterling stocks have also advanced, especially 
the Three per Cents., which mark again of } per cent. In 
Home Corporation and Colonia! Government bonds, « rather 
larger business has been transacted at higher prices. 











as 

Last : ' To- ‘ment on 

| Fri. Sat. Mon. | Tues.| Wed. -Thurs. day. | Week. 

ee ee 

Consol for Money a , 101} £1618 21914 2101} 2101] 21012 + § 
Ditto Acct., April 41014 $1013 3201} g101 22102 pO2 110192, + § 
Reduced and New3 % 1003 4.1003 g 1008 71003 11003 1)100$ 1,200§ 1 + 4 
New BPX 0... ccccoreee 9 $93 983 393 3932 3953 (75S) i + j 
New 2} % (acct.).......68} 928} 9854 584 O88} 938} SPS} 9} + 4 
Exchegq. Bilis,J une,3% pard/p par 5/p2/p 7,p2p t,p2/p 7/p2/p-T/p2/ Tip + 2- 
Bouk Stock ............,208 5X 2023 5293 5298 5293 5293 5293 5... 
india 4 Z%,red.,Oct.'88/101 }/101 = $108 101} 3101 21013, + 3 
Do 3} % red., 1931 \101} 7101} P1012 F10RH BlOl} 2wi, 21012 + § 
Do 3 % red., 1948...664 786) 7965 787 Fits SH} S87} 2 + 2 
Do44%RupcePaper/71g 2) 71 271 27h 2rl 27h 2ih 2 — ¢ 
Met. Ed of Works 34 % 107 $107 3107 ge? {07} S107} 810778 + § 

Forei¢n GOVERNMENT Securitres.—The market has been 


fairly active, and prices have again improved, but the final 
points are below the best touched, ‘The political positioxshows 
no fresh change. Amongst International issues, Spanish Fours 
have remained dull, but most other issues have advanced from 
} to 1 per cent. Egyptian issues have been particularly in 
request, and leave off from } to 1} percent. better, although the 
last prices are fully 4 per cent. below the best. In South 
American issues, the main feature 19 a rise of 4 per cent. in 
Uruguay Unified, which have been ia considerable speculative 


request, 


CLosure PRicss.-_————_——_-.. Move- 
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Subjoined are the latest closing prices of the more important j 
issues as compared with last week’s prices. The making-up prices jj 


at the last settlement are also given for reference purposes :— 


“ Making 
7—Closing Prices—~, Rise up” 
Last Week To-day or Fall. con 
Argentine 6 % Public Works, 1871 occ cc.cce 1OL B cc. WOE B. cee 0-e ccs crn HM 
Railway Loan, 1881............ 161 3 ..101 3 a 
eee Yee, £990 ... 89 91 a 


Ditto 6 %, L&B4....00 cscercoreeecer res cer ees ene 
Austrian 4 % Gold Rente?....... 0. 8890 ... 
Brasilia 6%, 1872 secccscecsersenseecesencee vee 99 10B ne JBIOD 20. one oo. oe SBS 

DERGO & %, BSFB ie coe 0 cecccersocersercerervere SSIS... W10O .. + § wm = 

Ditto 44 % Gold Loan, 1879 ... ssc. 25 7 ve &6 Ds, seas tect ce ee 

Ditto 44 %, 1883 cscccseersereereesesceererene FR 4 ove : essa ame 923 
° ‘ vee = 3 tee ° 


oo + 
seo .. + -1 8 














ae 


ees 


BD 8 ug MOD cieresees oo. cniereninene SE we i 
nae Ayres 6 %, 1882 and 1886 ........ 95 7 w 9% 8 . + 1 7. a ; 
Ditto 6 %¢ 1868 .--sesscsssreeceecsnseere cveveee 99 100 ue. 98100 we wee rs one OFF 
Chilian 4} % Conversion Loan .. ‘ 99 101 $9 Pe a 109) # 
Egyptian 4% Unined Debt «0.0000. TSE ~ TH 2. + 1 w I F 
Ditto 6% Preference ......cscecrere ceecee O89 « 974 J wi. #2 & ‘ 
Ditto 6 % State Domain  ...cecse.cereee ees £3 944 5 we + * = ¥ 
Ditto 4 % Daira Samielv.., ....0. 6 s-.ceere ith a + ff we TOR OF 
French 4} %, 1883....... See ek eg rete 
Hungarian 5 %, 1873 secseerescereerenecereeeess £6 Bee os A oy ae ; 
Ditto 4% Gold Rented ........scerrecceeeee TIT 80 ... 79380} A Bele cet 4 
Italian 5 %, 1861 (less 13°20 % tax)......... 959 7. 965 ee ae Se ia = ’ 
Mexican 8 os ISG} covssccossessersersersersecsee 284 i 28 bie = 2 we iad 5 
Peruvian 6%. 1870 ... 16 . 354 ‘ a 3 a 154 } 
Ditto 5 %, 1872..... ne ~~ ES ue 13§ Gu — F we oan ; 
Portuguese 3 7, 1858-80,.....cesceee eeeseeses 545 § .. 543 S ob + = e 
Russian 5 %, 1870... ceccerrereereereersecens ene 93 -. 3 264 7h ww. i on = 
Ditto 5 %, 1871] .....ccsrccrsenne seesereerserees 913 2... 92 3 w. 4 a oat 
Ditto 5 %, 1872... ..crccccveeree-cerceseereeeese O34 44... 94 5 we + 3 ses - : 
EE iy TT a i we + : o4h 
Spanish New 4 % sersserveeserrereerees seeserene 61} Jj sin - sprees on i 
Turkish, 5 %, 1854‘ Tribute Loan’ ...... 93 © ws aio oe : 
Ditto 4} %, U87L...00. 20. GIBCO... cs cververs TE j . 2 baw + i an ay ; 
Ditto 5 % Detence......ditto ........ 20.0 34 4% wee = i + ee A 
Ditto Groups III. and IV. ........ 135 &x .. oe a a “ F 





United States 4 % 1007 csccererereres oS 
Uruguay 5 % Unified ...sercereoecerser serene vee 3% 
Virginia ¢ Z, New Funded (Reg.) ...... 
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THE ECONOMIST. : 


ne | 
Home Raitways.—During the earlier part of the week the | 


market continued active, and prices generally improved, with 
the exception of South-Eastern “A,” which, after touching 


1113 on Monday, closed weak that day upon the publication of 


an unsatisfactory traffic return. Brighton “ A” advanced at one 
time to 122%, and Sheffield “ A,’’ which were in strong specula- 
tive demand, were quoted at.ever 43 ; but these, in common with 
all other issues, have latterly declined upon realisations to secure 
profits prior to the settlement, which begins on Monday. The 
market, however, altogether below its best, closes moderately 
firm intone. On the week the chief movements are a rise of 
@ per cent. in Great Western, 1 per cent, in Lancashire and 
Yorkshire, 1} per cent. in Metropolitan District, and from 14 to 
2 per cent. in Sheffield issues, 


The following are the latest closing prices, &c., 


of the leading 
Ordinary stocks :— 


** Making 

Closing Prices—~, Rise up” 

Last Week, To-day or Fall. Prices. 
RN cee ae oa © een ain. es ne 
NTN i atic as ceeuncanuaal tS Sa ee Be 
Gent NOrtLerd ........cersererrsescorerssorsonses MIMGIZE wp 11213 4. tg owe LED 
IEE ID incusnnionsensb-bnkslindesste beens ae op ee ees aan ny tee 
SGD I SUUOER ccvcnssessevesesecceceessbnniocesene SOMES 13863 3... + 3 w 135 
Lancashire and Yorkshire .............. ..... 11839 .. 11920 .. + 1 «. 116 
ef ee eee eee ae Cee 13h 
SEIIED dh chiguaiehteoebnicciinneetnesteeersanrrenhaens ae vee 1205 ow + i os 808 
Lendor, Chatham and Dover .............. 28344... 24 ow + io = 
Ditto Arbitration Preference ............ 1003 14 .. sect ooo = ww 100 
London and North-Western .............00.0. 164} # 164 a a . 163} 
London and South-Western ...........000+ 128 9 .. 128 9 .. 1254 
Manchester, Sheffield,and Lincolnshire... 72 4 .. 74 6 .. oo 60 
Ditto Doferred ..........ccccseseees ‘ 1} 38 


evccecnsees OL ove iit ses 
Metropolitan .......... yes kh ” a 


+ 2 
+ . 
Metropolitan District ..............sc0ccersereee SOF 40} oat + 1h... 38 
ESINNINIR - ssinsenscconsianiedinnaste b6s'jin; beccutetees MEAN sab Sa © + § ws. 123% 
North Staffordshire..................ccssessoreee O85 46. 93 4 — 44 w 98 
8 Eee, ee es ee 
North-Eastern—Consols .......0:.0cceseer0e 154 4. 154 ain: -acenits ee 
| eer: eee + & «ae 
| Ren ae eee | | ee — & 109 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending March 20 are subjoined, together 
with the increase or decrease as compared with the correspond- 
For purposes ot comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in thecase of the English and Irish systems, 

The increase of 7,645/ for the week on the English and Irish 
lines is equal to 0°85 per cent., as compared with the correspondin 
week of last year, while the increase of 2,175/ for Scotland is sen 
to 1°90 per vent. 

The respective aggregate totals show for the English and Irish 
lines an increase of 202,234:, equal to 1°89 per cent. and for the 
Scotch lines a decrease of 4,530/, equal to 0°56 per cent., as com- 
pared with the corresponding period of 1886. 








i Aggregate 

; Receipts of 
' Week's Increase or Half-year Inc. or 
: a our. to ate Dec. 
Great Eastern .........cc000000-08 56,480 — 2,130 seccoocce 675,731 + 890 
Great Northern ...........:000% 65,793 — 2.564 scccorces 799,341 — 3,304 
Great Western ...rsesceereeree 126,350 + 2330 seccorees 1,529,050 + 19.250 
Lancashire and Yorkshire .., 67,225 + 4,216 secsocsss 816,400 + 38,908 
London and Brighton ......... 30,149 + 1,171) cise | 386,047 + 16,412 
London, Chatham, and Dover 18,059 + eis 210,216 4+ 7,874 
London and North-Western 174,390 + 4,032 0... 1,977,551 + 71,458 
44 London and South-Western 43,196 + WUD  esctitts 33, + 4,078 
Manchester, Sheff., & Lincln. 33,810 + OP . secinanas 384,176 + 9,783 
Metropolitan ..... ......ss0s0000 12,025 + BO: senatbase 139,429 + 2,205 
Metropolitan District ......... 7073 + AT sesseense 90,510 + 76 
TE EMERENNL: | Socaovaccensnssobsecteisees Se = 560 escornee 1,573,547 — 16,471 
H North-Fastern..............00 105,564 — 1,760 ......... 1,128,568 + 33'990 
} South-Eastern .........000000 00 29126 — B12 cove. 838,672 + 57 
Great Northern(Ireland)...... 11,642 + 856 ..sese ove 121177 + 7,048 
Gt. Sthrn. & Western (Irelnd. 12,870 + 1 129,709 + 4,387 
,Midland Gt. Western (Irind.) 8,035 4 aS cenicoes 82,194 + 1,263 
932,971 + 7,645  reccosces 10,916,681 20,234 
Caledonian ... ....sccccccecserees 50,906 + BOTT sesccsncs 345,554 = 9,094 
Glasgow and South-Western 20,008 + SOS cssicone 137,762 + 4,399 
North Britioh .............0000-0. 46,867 + TOT; pisieéoas $21,944 + 165 
Barren 4 RATG.. ccccdeces 805,560 -- 4,530 


iceslinsenenes nse nenenenenemenannenneenenedeatn atti _naattienhorten RCI ll nt nono tetera eatin 


CoLoniaL RatLways.—Grand Trunk stocks have attracted a 
good deal of attention, and prices have steadily advanced, closin 
very firm upon the announcement of an increase of 12,1951 in the 
week’s traffic receipts. Thegain on theweek is most marked in the 
Second Preference, which have risen as much as 5§ per cent, 
Canadian Pacific shares close steady. Indian Guaranteed 
stocks have remained very quiet, but prices have hardened, 


The following are the latest closing prices, 









&c., of the leadin 
issues :~— ¢ 
** Making 
7—Closing Prices— Rise up” 
Last Week To-doy orFall Prices. 
Bombay, Baroda, &C. ..........0. sssessesevese. 160 8 161 3 fs + « 161 
Canadian Pacific, Shares ............ €34 633 4 + woe 62 
East Indian Deferred ................... 116 19 117 20 4+ j » 117 
Grand Trunk of Canada, Ordinary, 134 14}... 143 + an 
Ditto, 4 %, Guaranteed ........... 7 ee oo Ft 18 oe 76 
Ditto, First Preference ..,. 77 . 79780h ... + 2b .. 76 
Ditto. Second Preference 1p... 66 « = BE once 5D 
Ditto, Third Preference , » 83 ood set woo Gt Be uw, 8 
rea sebacks coe 147 9 ... 148 50 + -F.-. 3 


a 








EERE 


ee 


| March 26, 1867, 

American RatLways.—Busine'‘s in this department has again 
fallen away ; but, despite this, prices have held their ground 
fairly well, owing chiefly to the support given to them by 
the New York market. Two issues, however, close flat, viz, ; 
New York, Pennsylvania, and Ohio Ist Mortgage bonds, and 
Norfolk and Western Preferred shares ; the former having been 
affected by some difficulties that have arisen with the lessee— 
the Erie Railway, and the latter by the authority given by the 
State to the company, allowing it to increase indefinitely its share 
capital, coupled with an accident on the line this week. Erie 
issues have also receded from $} to $1, but otherwise prices 
close steady, 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


** Making 
7-—Closing Prices—~, Rise up” 
Last Week. To-day. or Fall. Pricee, 

Centrai Pacific, Shares .......0:erey BSH Fw SoZ Y + 3} w 38 
Ohicago Mil., & St Paul,Com. Stock ... 925 gx... 92 a a O44 
Benverand Rio Grande, Shares ............ 28$ § .. 29 oo + ££ w 26 
Mlinois Central Shares ..........:0c0ecceeee 138 inn i t it, Ss gy 
Lake Shore and Michigan Sothrn, Shares 97 oe O79 85 + t ve OT} 
Louisville and Nashville,Com. Stock ... 654 wo o + vee 638 
Ditto 6 %, General Mortgage s..e0000- 112 14 .,, 112 14 ic Xee: sai 
New York, Central Shares................0.6..2149 154x .. 114315 yay. as 
New York, L. E.,and Western, Ord.Shrs. 35) %... 348 : od f ‘ 4 
Ditto 6 %, Second Consol. Mort.......... 1013 2% ... 1019 2 _ woe 1014 
N.Y., Ontario, & Western, Reg. Shares... 18§ 9... 188 Gee oe ss we 17 
N.Y., Pennsylvania. & Ohio,7 % Ist Mort. 49 i ox ae ; a. ae re 
Norfolk & Western,Preferred .......00.00 504 14... 506 o> 8 » 2s 
Ohio & Mississippi, Ordinary Shares ...... 283 9} 233 94 oe ms 
Oregon & California, Pref. Stk.,assest.pd. 19 20 19 20. + ~ o 
Pennsylvania R. R., $50 Shares .........008 599 @ 60360 ... + i es i 
Philadelphia & Reading, $50 Shares ...... 19% 20... 20 a “— + -- 
Ditto 6 %, Gen. Mort., 1874, Certs. ...... 105 7 .. 105 Tsun tee tee ate bot 
Union Pacific, Shares ....0.cersescesssrcesserses SOR § o “7 ~ ne | 
Wabash, St. Louis, &c.,Preferred Shares 314 §... 308 g.. — a ame e 
Ditto 6%. General Mortgage. Certs. ... 55) §... S46 5h. — 2 oe DBR 


ForriaN Rartways.—Mexican stocks have drooped upon 
speculative realisations, despite the publication of a decidedly- 
favourable traflic return, viz: gross ‘‘ take” 16,0001, compara- 
tive increase 5,5001. North-West of Uruguay Ist Preferred 
have fallen 2, and Ottoman shares 4; but Buenos Ayres and 
Rosario have risen 5; Central Argentine, 1; San Paulo 
(Brazilian), 4: and Buenos Ayres Great Southern, 1. 


Bank S#HArEs.—The market has been quiet. The only 
adverse change is a further fall of 2 in Hong Kong and Shanghai. 
Alliance have risen }; Bank of British Colombia, 4; Bank of 
New Zealand, }; London and County, 4; London and West- 
minster, 1 ; {National of Mexic», }; National Provincial of 
England (12/ paid), 4; and Standard of Sovth Africa, 4. 

MIscELLANEOUs SEcuRiTIES.—Gas and Water stocks have 
generally advanced in price. Telegraph securities have 
continued to attract more attention, and quotations have im- 
proved, with the exception of Western and Brazilian Ordinary, 
which mark a fall of 4. In Mining ventures, the main 
feature is a rise in the shares of the Copper companies. 
Amongst other securities, Suez Canel shares have risen 1}. New 
Explosives }, Noble’s Explosives 4, Rio de Janeiro City Improve- 
ments1 $,Spratts Patent 3, Waterlow Bros. }, Welford and Sons 4, 
Peninsular and Oriental, fully paid, 2, Vickers, Sons, and Co. 5, 
Natal Land Ordinary 3, River Plate Trust ‘“‘A” }, South 
Australian Land Mortgage, &c., 4, and Union Mortgage and 
Agency of Australia 6 per Cent. Freference 3 ; while National 
Safe Deposit shares have fallen }, City Offices 4, Crystal Palace 
6 per Cent. Debentures 3, E. C. Powder shares 2, Egyptian 
Cigarette, &c., ?, Nordenfelt Guns, &c., 4, Phillip Morris and 
Co. }, Young’s Paraffin 3, Jorehaut Tea 1, London General 
Omnibus 1, and Royal Mail Steam 1. 


The following are the latest closing prices, kc.,of the more im- 
portant miscellaneous issues :— 







“* Making 

ing Prices— Rise up” 

t Week To-day. or Fall. Prices 

Anglo-American Telegraph, Ordinary ... 344 5}... 34 5 «.. des a 

Hudgon’s Bay, Shares...............ccscceeee. 22 | eee on 104 
Imperial Ottoman Bank....,............ wee 


oaks: aa eae 
et wt 
cc. ao 
ly Oe 
79}'8 ott 
7 Vb os ” 
. Hyd ray $2. 
BuLLion.—The following is taken fron the circular of Messrs 
Pixley and Abel, dated March 24 :— : : 
Gold.— During the last day or two there has been a little oan 
for the Continent. The Bank has, however, purchased during t 
week the greater part of the arrivals, the amount bein 393,000 . 
and no sales have taken place. The arrivals are 44, from the 
West Indies, and 3,000/ from the Cape-—total, 47,0001. a 
Silver has steadily receded with the fall in Indian Exchange, a0 
the price is to-day 44$d nominal. The Bank rate of discount was 


Mexican Railway, Ordinary ..... 
Ditto, First Preference ........ 
Rio Tinto, Shares ............ccccesseres 
South Austrian Railway, Shares .. 
Suez Canal, Shares ...........sc00 
United Telephone........ 


a 
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March 26, 1887. | 


to-day lowered to 3 per cent. The ‘‘ Don” brought 1: 
the West Indies, and the ‘* Werra " 15,000/ from To. York, The 
“ Brindisi” has taken 30,0C0/ to Bombay, and 6,000/ to Caleutta 

Mexican dollars have not been in demand, and recent arrivals 
have generally been sold at their melting value. About 98,000/ 
from the West Indies came to hand during the week and the 
balance unsold were placed at 433d. The rate has since given way 
in consequence of the fall in silver, and we quote 434d nominal. 
The P. and O, steamer has taken 13,940/ to Shanghai. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 10d per oz 
standard. 

Silver.—Bar silver, fine, 443d per oz standard; bar silver. 
containing 5 grs old, 454d per oz standard ; cake silver 48id 
per oz. Mexican dollars, 43}d per oz nominal. Quicksilver, "71. 

Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Thursday, Mar. 24, at noon:— 




















le WN hi irk ses ha nlduldciscos tiiaciniessbiade — ay ia’ 
Missouri Pacific SW@FES ........sccccescscccscccosteccccccrecccccccen, 107 167 
Baltimore and Ohio Shares................sscccseeccesesseees cia 174 170, 
I TS 148 
Cleveland, Columb,, Cin.,and Indianapolis Common Shares...... 64 |... 64 
— — I COIN ais Sains vege cen icisivcesscedccsaves OP 63 
issouri, Kansas, and Texas General Consold. it. Bonds 100 ...... 

— and Pacific Con. Of 1905....+.....0+. oe gemiinin a at 
exas and Pacific R. Grande Div. Ist Mortgage 6s................... 74... 73 
Texas and Pacific Income Land Grant, ee Hr ake 633 
St Louis, Alton, and Terre Haute Dividend Bonds, 1894 ........ aes MENS “ssid 39 
Richmond and Danville Debentures, 68,1927 ............ce.00.08 ae a 109 
Houston and Texas Central General Mortgage, 6’s, 1921............ 70 seccx 68 
East Tennessee, Virginia, and Georgia 1st Consolidated 58,1956 99} .. 99 
Denver, Rio Grande, and Western Ist 65, 1911) .........ccccccccccccese. | 74 as ae 
New York and New England Common Shares...... wns 62! 
— WY EON inc cosisynesee ite aricenvortis 2 t3$ |... 275 
st Tennessee, Virginia, and Georgia Ist P’ renc ae ee z 
St Louis, Arkansas, and Texas Sense... a pened : Gea sow St se oa ; a 
COURSE OF EXCHANGE. 

Price Negotiated on ‘Change, 
Mar. 22, Mar. — 














| Money. Paper. Money. | Paper. 




























cassamsengqypsnensnasibconanemensieones 
AM MOFGA ss sessessesserere sesoeseee| SMonths; 12 8912 42 22 33] 19 4 
Ba Sincoersoree woeescoresoee ecooseee] At sight | 12 12 | 12 23. 12 14} 19 24 
; ae decide edi incengnnres wees} 3months; 2051 2055 20 51 | 20 55 
Fuainbie aoe oseetacasees| — | 2052 2056 | 2¢ 52 | 2¢ 56 
z rOn-the-Main  .,......ssse00+ — 20 52 . 20 56 20 52 20 56 
NER cree sbuatnabibuds dnd ein eadicredesecs’ a 12 91} 1296} 12874 12 90 
Trieste asses sovevesececsssccereenceveneeee] = | 1B 91G | 12 964 | 12 874 | 12 90 
P OED con stses sor ccsccsdsanencersccceseee esl ae 25 55 26 60 25 52h | 25 S7h 
POPU spiesas vos tnedes nedeastbuste oxceansie} 214 213 21h 21 
PATIO cersssssssessersersessessesteeseseesseree | Cheques 25 35 | 2540 25 32} | 25 374 
Ditt0.......0.000 stesreesesssseee eseeeeveee| OMONtHS 25 51$ | 25 564 | 25 474 | 25 52h 
a oe. sesesuenscenensnessecnneaneete) 25 52) 25 574 25 48} | 25 539 
a, Naples, &c. . : | 25 90 | £5 95 5 80 | 26 85 
Rotel coe jo 464 46} 46h | 46} 
reeloua ; = 463 46} = | £6} 
ae == 465 46} | 43 | 464 
se Some devas { 465 46 =| 46h =| 46} 
Yaeneie _ 46 | 463 | 46 | 464 
= aga — sof 46} 465 | 464 
isbon | —_ 52: 52 } 52% 524 
Oporto OLR EN 523. | (523 
FOREIGN RATES OF EXCHANGE ON LONDON. 
| | a ; See e i “y ; | a 
|Latest/ Rates of ; Latest Rates of | ,. 
Dates. Exchange. Usance Dates. Exchange.| Usance. 
Paris ‘Mar.25| 25°334 |Cheques|Rio Janeiro ... Mar 23 21jd 90 dys st 
soe ceecesoss| MAr.25) ee 2 2 8 st 
— ies oss) i Short [Buenos Ayres! 2k 474d | : 
—— am — 25) 1210 - DO sevesssseees _, 24Gd.Pm 31 % 
7 fort — 25) 26°39 » |Montevideo.,. Feb.25 Sid | ,, 
Berlin. ce al 2 oe ceo bet 
Do weeewnnn| = 25 2026) | Smios. Singapore wane — | | 
at Petasbung -_ sy 20°25 ee ee ose — p.) p.sy. ( 60 dys st 
° ‘ i— | eee YANCY ...ceveee) — : | 
Gonstantinople — £2, i11°50 pi: x cae — j# tied | ee 
seeeseteees, | eeed eee 2 } 
Florence ...... }— SB lia oe Medea a a. 7 telegra’c 
Madrid .........| —~ 28, 47°00 | 2. WCaloutta’”....... — 25. 1/5 ) |*Panef're 
Meret 25) | 4°85 60dysst/Hong Kong .... — 25 3/1} '4 m. sgt. 
sersesans|@D.23 384d-39}d' ghai ...... — 25 4/4¢ ” 








NOTICES AND REPORTS. 
. FOREIGN GOVERNMENT STOCKS, &c. 
Egypt.—The Council of Foreign Bondholders have received from 
oe Commissioners of the Special Treasury of the Egyptian Public 
ebt their report, dated March 9, 1887, respecting the application 
of the amounts derived from the Guaranteed Loan of 1885, of which 
the following is a summary, amounts being given in pounds 
sterling :— 
The amounts paid to the Government out of the proceeds 





of the Loan from January 1 to December 31, 1886, £ 
reached EAI wash buts ass cusacdicdbesducesandvesocecebacasennses 601,039 
Add received from other sources...........ccccsceeeeseeseeeneess 155,333 
' Total obtained by the Government........... ......:s:s0eeeeers 756,372 

1g amount was applied in 1886 as follows :— 

Deficit of 1885 ........ MeN ee ae ee 490,513 
MO a hic (ky cacscscinsievcosagnpeotseese 116,854 
Sein tation Nc cxssaghsvcas troepasetoencenns 81,085 
Oe OU NN on ooo cs ncn sbanasscoeopgsteanconeess 67,920 





"756,372 





THE ECONOMIST. 


These amounts added to the former total give a 
BPMN: se <csesne sesdinnin pital ede aati an 
Which has been applied in accordance with 
_the decree of July 27, 1885. 
The outstanding charges have been reduced up 
to December 31, 1886, to 
As follows :— 


EXPENDITURE CHARGEABLE to the Dsricit of 1885. 


eee ee eee eee ere ee rr eres 


£ 

New Custom House and Palace of Justice ...... 11,733 
Soudan (subject to verification) .............c....0.. 190,962 £ 

Ef ayF —— 202,695 
Irrigation NIE si bissp ste aisdiie<tsadeapanridesd scian cldhiatadasait 908,787 
Commutation OE I id vines cris .cscslacicibiasaamsaatenes 483,018 
PURO OE Ute TING ois cstiicticcic ta rsindascechaiawestemmieas 82,025 

1,676,525 

The funds applicable to the discharge of these liabilities were as 
follows :— 
Balance of loan (subject to increase by interest and £ 

Ceepennn By CANNON ico csikciisins Knctasesostesséssiinestsc 1,095,775 
Free lands, property of rebels confiscated, and recovery 

CN Tia isc vniiidhg iit cnid Uta tndiibinivdahadenss unascertained 


RAILWAY COMPANIES. 

Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the Ist January to 13th March, 1887, amounted to 320,279/, as com- 
pared with 316,815/ from Ist January to 14th March, 1886 ; while 
the total expenses were 202,397/, as against 201,866/. In order to 
make a correct ——— for an equal number of days, the figures 
for one day should be added to those above shown for 1887, which 
may be estimated at 5,000/ for receipts, and 2,500/ for expenses. 

Metropolitan of Constantinople.—The report for 1886 shows a credit 
balance of 5,001/, which, being added to 3,024/ carried forward from 
last year, makes 8,025/. The directors propose to transfer 2,000/to the 
reserve account, and to carry forward the balance of 6,025/. This 
sum would suffice to pay a dividend of 2 per cent. on the capital ; 
but the directors do not think it desirable to distribute so small a 
dividend. 
| New York, Lake Erie, and Western.—The gross earnings of this 

company, including the New York, Pennsylvania, and Ohio Rail- 
road Company, for the month of February were $1,761,182, the 
working expenses, $1,327,052, and the net earnings, $434,130, show- 
ing an increase, as compared with the same period last year, of 
| $101,543. The gross earnings of this company, excluding the New 
| York, Pennsylvania, and Ohio Railroad Company, were $1,457,957, 
| the working expenses, $1,007,822, and the net earnings, $450,135, 
showing an increase, as compared with the same period last year, 
of $107,616. The net earnings for the five months of the fiscal year 
amount to $2,752,481, showing an increase, as compared with the 
same period last year, of $417.844. 
Ottoman.—The report for the half-year ended December 31 gives 
the gross receipts at 141,162/, as against 139,550/ in the correspond- 
ing period of 1885, which are the largest that have been obtained in 
any half-year. The expenditure amounted to 58,617/, as compared 
with 63,087/ in the corresponding period of 1885, and the net profit 
to $2,545/, as compared with 76,462/ in 1885, The balance of net 
revenue, after defraying all fixed charges for the half-year, amounts 
to 42.684/, which will admit of a dividend at the rate of 4 per cent. 
on the share capital, leaving a surplus of 7,007/ to be carried for- 
ward. The above dividend, which is wholly provided out of the 
net earnings of the six months, must, it is stated, be considered as 
the only dividend which will be payable during the present year. 

Pennsylvania.—The annual election of directors was held in 
Philadelphia on March 22. No oppositicn was offered to the return 
of the old board, the members of which were re-elected. Mr 
Clarence Carey, of New York, representing the London committee, 
was refused the privilege of using voting proxies which were not 
legally acknowledged. The gross earnings of this company East of 
Pittsburg and Erie for the month ending February 28 show an 
increase, as compared with the same period last year, of $439,313 ; an 
increase in expenses of $326,760, and an increase in net earnings of 
$112,553; making a net increase for the two months of $375,363. 
The operations of all lines West of Pittsburg show an increase in 
net earnings, as compared with the same period ‘ast year (two 
months), of $669,481. 

San Paulo (Brazilian). — The directois recommend the payment 
of a bonus of 4s per share, in addition to the ordinary dividend, at 
the rate of 10 per cent. per annum, making 6 per cent. for the half- 


year ended December 31 last. 


BANKING COMPANIES. 

Anglo-Austrian.—At the general meeting, which takes 
place in Vienna, on April 21, the directors will propose to pay out 
of the profits of the year 1886 a dividend of 6 fl per share, equal to 
5 per cent. 

Bank of South Australia.—The report for the half-year to 
December 31, 1886, shows a balance at credit of profit and loss, 
after considerable deductions for bad and doubtful debts, of 25,1532, 
from which the directors recommend the payment of a dividend at 
the rate of 6 per cent. per annum, free of income tax. The directors 
say that although the harvest just finished was better than those 
immediately preceding, it nevertheless did not realise the confident 
expectations which were at one time entertained respecting it ; and, 
moreover, the ill effects of the disastrous droughts of former years 
have, as they became fully felt by the pastoral and agricultural 
interests of the colony, sensibly affected the financial position of 
many whose debts to the bank were regarded as doubtful when 
estimate of possible loss in respect of them was framed two years 
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$ ago. The directors have received intimation from Mr A. ha 
} Anderson, now acting as colonial manager, and the local board, : at 
: further provision for possible ultimate loss in connection with those 
aa. 

; desirable that such possible losses should at once be expunged, 


they recommend the transfer of 100,000/ from the reserve fund to 
contingent account, which sum is in excess of the amount advised 
a by the local board. 3 po 
| Hong Kong and Shanghai.—The net profits for the half. year 
ending December 31, including the amount carried forward, amount 
to $882,145 after paying charges and Se ae for bad and 
doubtful debts, excepting those referred to below. This result the 
directors believe will be regarded as satisfactory, considering the 
difficulties under which the bank’s business has been carried on, 
owing to the violent fluctuations in silver which have characterised 
the period under review. It is with much regret that the directors 
have to recommend the transfer of $500,000 to contingent account 
to provide for doubt‘ul outstandings at one agency of the bank. Of 
this amount the directors look upon $350,000 as bad, and although 
they hope to recover the balance either in whole or in part, they do 
not feel justified in considering it as a good asset. ‘To make this 
m provision, the directors propose that $390,000 be taken from profit 
‘ and loss account, and $200,000 from reserve for equalisation of 
dividends, After making these transfers and deducting remunera- 
tion to directors, there remains for appropriation $572,148, out of 
which the directors recommend a dividend of one pound and ten 
shillings sterling per share, which will absorb $400,000. The dif- 
ference of exchange between 4s 6d, the rate at which the dividend 
is declared, and 3s 34d, the current rate of the day, amounts to 
$146,835. The balance, $25,313 to be brought forward to credit of 
new profit and less account. bis 
National of India.—The report for 1886 shows a net profit, includ- 
ing the amount brought forward, of 38,435/. An interim dividend 
at the rate of 5 per cent. per annum was paid for the half - year 
ending June 30, and it is now proposed to make a similar distribu- 


tion for the past half-year, and to place 10,000/ to the reserve fund, 
carrying forward 5,1731. 


debts should be made ; and it being in the opinion of the: directors | 
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ie ASSURANCE COMPANIES. 

os General Accident and Employers’ Liability —The report for the 
SS first year shows that the premiums, after deducting reassurances, 
ae amount to 2,663/, and the balance, after allowing for all the claims 
a and expenses of management, writing off 20 per cent. from the 
ae preliminary expenses, and 10 per cent. off furniture account, 
* amounts to 784/. The directors propose to pay, on the 6th of April 


next, a dividend of 4 per cent., free of income tax, leaving a balance 
of 585/ to be carried forward. 

Law Union Fire and Life.—-At the annual general meeting, held on 
Thursday, the report, which was unanimously adupted, stated that 
the new insurances for the year in the fire department amounted to 
6,994,418/, yielding in new premiums 10,618/, and that in the life 
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a department 252 new polices had been issued, insuring 236,245/, the 
Ps new premiums upon which amounted to 8,085/. The excess of 
$5 receipts over expenditure for the year was 38,620/. A dividend of 
£2 4s 6d | per share, free of income tax, was declared. 

a London Guarantee and Accident.— At a meeting held on Monday, 
a the directors reported that the new premiums for 1886 were 
ae 16,759/ ; the premium income for the year, less bonus and rebates 
ths to assured and reassurances, was 42,912/; and the isterest on 

ss investments, 4,278/. The claims amounted to 26,0901. A dividend 
AS of 4s per share, free of income tax, was declared. 

3 London and Provincial Fire.—The report for 1886 states that the 

Pa revenue account shows the premiums taken to be 145,724/, against 
a losses, 95,566/, or 65°6 per cent. ; while the expenses, including 


commission, amount to 3]°4 per cent., and the balance, including 
801/ brought forward from last year’s account, is 8,1441. The 
directors recommend the payment of a dividend at the rate of 5 


per cent, per annum, free of income tax, carrying forward a balance 
of 5,682/. 
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MISCELLANEOUS COMPANIES. 


Canada Company.—The report for 1886 shows that the disposals 
of land in 1886 were 799} acres in excess of the preceding year ; 
and the average price obtained per acre was 94s, an increase of 
14s 4d per acre, equal to 54 per cent. on the valuation of 1876. The 
collections of money amounted to 58,352, against 50,072/ in 1885, an 
increase of 8,253/. These results fully realise the hope of improve- 
ment expressed in the last annual report, and will, the directors 
believe, be ——— by the proprietors as satisfactory. The only 
department of the company’s business which has not been active, 
is that in connection with the development of the company’s 
mineral lands, but the commissioners continue to be of opinion that 
the company’s mineral rights must ultimately become a source of 
profit of considerable value. 

Canada North-West Land.—The report for 1886 states that the 
sales of farm lands and town sites during last year, though still on a 
limited scale, contrast favourably with those of the previous year, 
Settloment is increasing, a greater number of emigrants of a substan- 
tial class having gone into the country during 1886 than for some 
years previous. ‘he general depression, which practically stopped 
the land sales of this and other companies for a time, seems passing 
away. ‘Lhe free homesteads, which intersect the lands of the 
company, are being rapidly taken up, and the directors hope for a 
materia! and progressive increase of sales in the near future. The 
operations of the year show the following results :—The total sales 
of farm lands for the past twelve months have been 8,2134 acres 
(including resales of lands contained in cancelled contracts), as com- 
mois with 961 acres sold during the nine months embraced in the 
ast report. Of these sales 1,982 acres were for cash, realising 
1,788, deducting from which 1,120/ (being the original cost of the 
lands), leaves 66¢/ as profit. 3,851 acres were paid for by surrender 
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of 794 shares (3,970/), the full sale price of the lands sold on this 
basis having been written off land account and the shares received 
cancelled. The remaining 2,380} acres sold are placed in suspense 
account. 

Commercial Gas.—The accounts for the half-year ended December 
3lst show a net profit of 40,586/. This, added to the amount 
brought forward, makes 94,0530. Deducting debenture interest, there 
remains a balance of 91.256/, of which, having regard to the sliding 
scale, and the price of gas charged during the half-year, 44,8007 is 
available for dividend. The directors recommend the payment of 
dividends at the rates of 13) per cent. upon the old stock, and of 
10} per cent. per annum upon the new stock, both less income tay. 
The balance of the net revenue, 47,305/, will be carried forward. 

Direct Spanish Telegraph.—The report for the half-year ended 
December 31 states that after providing for debenture interest and 
for expenses in connection with the reduction of the company’s 
capital, there remains a balance to the credit of profit and loss of 
3,994. The directors propose to place 3.900/ to the reserve fund, 
and to carry forward 94/ to the next account. As 15,000/ has been 
taken from the reserve fund since January 1, to meet the payment 
of dividends and income tax on preference shares for the five half 
years ended December 31, 1886 (in accordance with the arrange- 
ments made for the reduction of capital), the actual amount that 
now stands to the credit of the reserve fund is 3,577/. 


Electrical Powers Storage.—The report for 1886 shows a balance 
of 13,525/ to the credit of profit and loss, which the directors pro- 
pose to carry forward. 

Mauritius Land Cretlit and Ageney.—The report states that the 
net balance to the credit of profit and loss is 6,728/, from which the 
sum of 2,000/ has been retained to be added to the reserve, which 
will then amount to 44,000/. An interim dividend cf Is per share, 
free of income tax, was paid in September last, and the directors 
now recomm+nd a payment of 2s per share, also free of income 
tax, for the past ball peat (making a total of 74 per cent. for the 
year), leaving a balance of 228/ to be carried forward to next 
account. ; 
© Metropolitan Gas of Melbourne.—At the half-yearly meeting, 
held on January 28,a dividend at the rate of 16 per cent. per 
annum was declared, 10.000/ added to the reserve fund (raising it 
to 140,000/), and 19,164/ carried forward. 

Natal Land and Colonisation.—the directors have issued a state- 
ment referring toa telegram they have received, which seems to indi- 
cate that a compromise has been effected with the parties (including 
oue of the company’s officials) who recently bought a farm from the 
company, upon which gold had been found, but which they had 
conceded. Further discoveries of gold on the company’s lands 
are reported, and the directors intend to propose to the shareholders 
at the annual general meeting, which will shortly be convened, a 
plan for forming a limited syndicate among the shareholders, by 
which the profits of prospecting under the new law may be secured 
to themselves without the funds of the company being burdened by 
expenses which might be considered speculative, considering it 
desirable to keep the company itself strictly as a land_and 
investment company. i 

New Civil Service Co-operation.—The directors state that a divi 
dend will be declared at the forthcoming meeting, at the rate 0 
10 per cent. per annum for the six months ending February 28 dest 

Rio de Janeiro City Improvements.—The annual report states 
that after providing for current expenditure, debentures drawn for 
payment, sinking fund, interim dividend paid in October, and a 
sum of 10,000/, which the directors have placed to a reserve seeoiager 
for the purpose of equalising dividends, the disposable balance : 
revenue (including 805/, the balance brought forward), is 42,411/. 
Out of this sum the directors recommend a dividend (free of 
income tax) of 20s per share for the half-year ended December 31 
last, which, with the interim dividend paid in October, makes 6} 
per cent. for 1886, and leaves 2,411/ to be carried forward. ; 

South Australian Land Mortgage and Agency.—The report fort 1€ 
past year states that the late drought, which was almost —— 
dented in its severity and duration, has entirely disappeared. and, 
judging from past experience, a succession of favourable a 
may now reasonably be looked forward to, while the — 
improvement that has already taken place, more especially in a 
pastoral districts, bears fresh evidence to the great recuperative 
powers of the Australian colonies, The net profits of the company 
after making provision for doubtful debts, and paying debenture 
interest and all working expenses in London and the colonies, mene 
an amount, inclusive of 541/ balance from the previous year, © 
44,108/. From this amount the directors have written off 118/ for 
depreciation of office furniture, 6,559/ for debenture charges, — 
priating 12,500/ to the payment of an interim div idend of 5 per “~~ 

id last October, carrying to reserve fund 10,000/. This leaves _ 
be dealt with 14,930/. Out of this sum the directors recommend t . 
payment of a dividend of 5 per cent. for the second half-year, free . 
tax, making 10 per cent. for the year, leaving a balance to be carrie 
forward of 1,180. aareiess | 

Union Mortgage and A gency Company of Australia, —The directors 
have received a telegram announcing a dividen’ for the half-yeat 
ending 31st December, 1886, at the rate of 10 per cent. per a 
and a bonus of 2 per cent., which is equivalent toa return at the 
rate a per cent. per annum. The balance brought down 1s 
11,4697. as 

Onion Steam Ship.—The company’s accounts for the year er 
have been balanced, and the directors have decided to pecommen®, 
at the ensuing general meeting, a payment to the shareholders 0 
16s per share on the fully paid 20/ shares, and $s per share on . 
new, or 10/ paid shares, being at the rate of 4 per cent. per annul. 

West Australian Land.— t 
since the last general meeting, on May 3, 1886, the directo ; 
allotted the eas 2,000 additional shares then authorised, an 
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ce vital ow 
salowd Deceniber 31 last. 


' way, on March 9, 40 miles of earthworks were completed ready for 


the permanent way, and 60 miles cleared. Nearly 4,000 tons of 
' steel rails have been landed in Australia with the necessary fasten- 


‘| ings. Six locomotive engines and tenders are nearly completed, 


and the cootract for making the new pier in King George’s Sound 


‘has been given to Messrs Baillie, Davies, and Co., of Adelaide, | 


1 South Australia. The board have now under consideration the 
|| inviting of tenders for the manufacture of rolling-stock, the desigus 
| for which are already prepared. 

| MINING COMPANIES. 

Day Dawn Block and Wyndham.—The directors have declared an 
interim dividend of ninepence per share, free of income tax, being 
at the rate of 15 per cent, per annum, for the three months ending 
31st instant. The result of the crushing for the fortnight ending 
'! the 19th inst. is as follows :— 
| Yield of Gold. 


Approx. Value. 


Tons Crushed. Oz. £ 
BOGE asi Rie 1) VAahce 5,940 


| NEW COMPANIES AND CAPITAL. 


&c., being deducted, as usual ;— 











| of New Zealand is authorised to receive tenders at par for 100,000/ 
| of the above debentures, being part of a total of 500,000/, in deben- 
| tures to bearer of 100/ each, bearing interest from May 10, 1887. 
| This portion of the loan will be applied to certain reclamation and 
| other productive works in the harbour of Auckland. The security 
for the loan consists of certain large areas of land contiguous to the 
| existing harbour frontage, together with the rents thereof and the 
dues chargeable and receivable by the board in respect thereof, and 
| the harbour works to be constructed thereon, together with other 
dues and rates specified. 
City of Sydney 4 percent. Loan for £330,000.—The tenders for 


First 
| Capital Payment Further | 
Applications thereon, 
£ & &£ 
Amount previously subscribed ............. 27,281,441 
| Issues of the week :— 
Auckland (N. 1.) Harbour Board Five 
per Cent. Debentures® .... .... 0... 400,000 
Egyptian Bonded Warehouses (L.), £10 
OI ig io ide eke hens ides 667 ,OO 20,010 16,690 
Incandescent Gas Light(L.), £5 shares. 333,325 83,335 250,000 
Launceston (Tasmania) Municipal Four 
per Cent. Debentures for £140,000 
2S OF DOE COUN, csr caice sna snr 0d ccvsccvecins 145,500 =a, ae 137,800 
Omnium Securities (L.). £10 shares ... 200,800 60,000 140,v00 
!] Otto Patent Tyre and Wheel (L), £1 
|  smeeU\.ccadcatasanc. GS ach: cheies 21,000 10,50 10,500 
| Thomas Turner (L.), £5 shares........... 138,280 9,140 9,140 
Total ToF WOOKi...sccc0e acvccees | =LISSRE 
£500,000 to converted prior issues, 
Total subscribed for year:— £ 
| Totalto date in 1887 5 Oe 0 EU osc cen cecderssncccascascoperssens 101,874,009 
| Corresponding total in 1886. 26,746,000 1 1885 ........ccsesereeseeeceesee sevens 77,972,000 
SOP TNE SME bianentayndeescery ee St gt: Fe ee aeeree 109,031,000 
| OG GII cnttgnstssncrtocaes $2,491,000 | 1888 o........cecce serseesessenseesee 146,550,000 
| Auckland Harbour Board Five per Cent. Debentures.—The Bank 
| 


} this loan, opened on Wednesday, amounted to 523,100/, at prices | 


Tenders at 101i 3s 


those above that price in full, the average price being 101/ 3s 11d. 

Incandescent Gas Light (Limited), Welsbach’s S»stem.—Capital 
500,000/, in 5/ shares, of which 166,665/ will be taken by the 
vendors. The present igsue consists of 333,335/, being the balance 
of the share capital. The company is stated to have been formed 
for the purpose of acquiring the English and 18 colonial and foreign 
| patents for fgas lighting by incandescence, invented by Dr Carl 
|} Auer von Welsbach, of Vienna. The prospectus states that the 
company have entered into an agreement to sell the patent and 


ranging from the minimum of 100/ to 100/ 5s. 
} 





patent rights for France for 100,000/, and have received the cash 
deposit. The salient features of the invention known as the Wels- 
bach incandescent light are said to be as follows:—(1) That the 
burners consuming about two-and-a-third cubic feet of gas per hour 
give a steady, bright incandescent light, equal to the average 20- 
candle Swan electric lamps; (2) that the gas consumed by this 


system gives off no free carbon, is perfectly smokeless, and conse- | 


quently in no way injurious to pictures, decorations, or furniture ; 


(3) that the burners can be fixed to any existing gas fittings at little | 


or no expense ; and (4) that there is a saving by this system equal 
to from 50 to 75 per cent. of the gas consumed by ordinary gas 
burners, 

Kootenay Valleys Company (L.).—The list of applications for 
Shares will close «n Monday, 28th inst., for town, and the following 
day for the country. 

Launceston Municipal Four per Cent. Debentures. —The Bank of 
New South Wales is authorised to negotiate the sale of 150,000/ of 
the above debentures, due on December 1, 1916, the payment of 
interest being guaranteed by the Government of Tasmania. The 
proceeds of this loan are to be applied, as stated in the Act, for the 
purpose of paying off and discharging all existiv debts of the cor- 
persian raised under the authority of certain Water, Sewerage, 
improvement, and other Acts respectively recited, and now amount- 
ing to 125,336, for carrying out the purposes of the said Water 


} 
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stands at 300,000/, of which one-half was called up si ; . 
| Che Commerctal Times. 


Regarding the construction of the rail- | 


heing constructed by Messrs Beyer, Peacock, and Co., of Manchester, | 


The new issues of the current year are as under, vendors’ share’, | 


Liability | inquiry at the moment for any kind. 


| will receive about 38 per cent. of the amount applied for, and | 


| . 
Twenty-nine weeks’ home suppliee 





Cieensenmmaseine 
| 
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THE CORN TRADE. 
Marx Lang, Fripay Eventa. 


| _The weather continues scasonable, and favourable for agriculture. 
| The frost and snow, after having been productive of much good, 
| have passed away with the winter time, and more genial, spring-like 
| weather has set in with the spring time. Asa rule, the crops are in 
| the best possible condition to derive the fullest advantage from 
| the change, and there is the greater hope that the change will 
| be permanent from its not having come too early. The effect upon 
| the trade has been rather to increase the flatness than otherwise, 
| and in some of the provincial markets prices of wheat is easier. At 
| Mark Lane the fresh supplies of wheat and flour have been very 
| moderate, but the quantity on offer is in excess of the very limited 
| demand, and the market for both articles is weak. In the few 
| transactions that have taken place prices have been irregular, and 
| in favour of buyers, but hardly to establish any tangible change in 
| general quotations, which are in a great measure nominal. Indian 
| and Russian wheats appear the weakest, both on the spot 
| and for arrival. In the latter position, Calcutta, No. 2 club, April- 
| Juneshipment, have to-day sold atthereduced price of 32s. Californian 
| wheats are comparatively firm, being scarce. There is not much 
To-day Walla Walla sold at 
| 36s 6d for Havre. The statistical returns have not helped the 
| markets, The shipments of wheat from America have increased. 
Last week they were 278,500 quarters, against 188,000 quarters 
in the preceding week. For the United Kingdom the quantity 
| was 147,500 quarters from the E.stern, and 21,000 quarters from 
| the Western seaboard, against 92,000 quarters, and 24,000 quarters 
| respectively in the previous week. The exports of flour, however, 
| showed a falling off, the quantity for the United Kingdom being 

163,000 bags, being 90,500 bags less than in the preceding week. 
| The quantity of wheat and flour on passage has rather 


| 


} 


decreased, but still compares slightly in excess of last 
| year at this time. The figures stand at 1,998,000 qrs, against 
1,874,000. Gcod supplies will be due in the course of the ensuing 


| week, viz, 407,000 quarters, at ports-of-call and direct ports. Malt- 
| ing barley upholds its value firmly, but the business passing is upon 
a very limited scale. Grinding descriptions are more difficult of 
| sale. On the spot easier rates have to be taken, and for arrival 
sales could only be effected at a reduction. For Black Sea 
on passage lds is asked, but l4s 9d is about the best bid 
| obtainable. The quantity on passage is reduced by about 18,000 qrs 
| on the week, and now amounts to 128,000 qrs. A fair supply is 

expected in next week, viz., 87,500 qrs_ at ports-of-call and 
| direct ports. The maize trade is slow, with very little change 
in any position. On the spot, both flat and round may be quoted 
203 to 20s 3d, and for arrival there has been to-day a sale of Galatz 
Foxanian on passage at 20s. ‘There was some increase in the ship- 
ments from America last week, the quantity for the United King- 


} 


dom being estimated as 76,500 quarters, against 68,000 
quarters in the week preceding. Only moderate supplies 


are expected in during the next eight or ten days, say about 80,000 
quarters for the United Kingdom. The quantity on passage has 
increased to 316,000 quarters, against 385,(00 quarters last year. 
Arrivals of oats have been moderate, but with a limited 
' demand, and large stocks of the common grades. The market is still 
weak for these descriptions, and sound Russian oats now range 
down to 10s €d per quarter. Agricultural seeds meet a good demand 
at steady prices generally. There is a good export trade for clover 
and natural grasses. Lucerne scarce and dearer. Canary firm and 
carraway rather advancing’ 
| The following table estimates the home consumption of wheat 
during the harvest year 1836-7, contrasted with 1885-6, 1884-5, 
and 1583-4 :-— 




















Imports. 1886-7. 1885-6. 1884-5. 1833-4. 
: ewts. ewts. ewts. ewts. 
iw 98 weeks to Mar. 12).......:.00+00 £7,770,000 26,489,520 25,410,241 28,842,018 
Flour ai harel vs parent: 9,099,210. 7,446,660, 8,246,610 8,131,999 
” ; 








33,926,180. 33,656,831; 36,974,017 





26,560,300, : 

seck ending Mar. 19—Wheat...... 743,350 723,186 812,319 652,761 
sa Co a Lagibapacicahadoded devndeaie 340,790, = 183,880 501,733, 275,159 
Total imports, 29 weeks ........ 37,944,610 34,845,2 0 34,976,983 37,901,937 

Less exports —Wheat ...-00.. cress ereeress 260,060 260,001 225,000 470,000 

: 89,000 63,009) 45,000 90,000 


Flour 








; 





Net imports 37,604,610 34,525,24€ 24,709,000. 37,430,000 
Add to this the estimated sales of 
home-grown wheat .. ....-- + s+ + 


19,889,000) 25,359,000 35,410,000 26,259,000 


. 57,493,640: 59,884,240 70,116,000: 62,590,000 














Average price of English wheat, per 98 d eS ‘¢4 7) 634 








iarte octal 32 1 30 1 81 11 30 4 
weary a cekidsemanmnanea Saeea teen 7 4 9 1 
bushels. | bushels. | bushels. baal, 
** Visible -”’ in US. centres .. ... 53,173,000' 50,535,000, 43,809,000 30,200, 
= oy, = in ewts... 26,700,000! 27,072,000! 23,164,000, 16,000,000 


uantities of certain kinds of agricultural 


ri , hows the 
Tas teeing eee — in the week ended Mar. 19, 1887, and 


roduce imported into the United King 





Acts, and also for sewerage and other improvements of the town of | » " 
| in the corresponding week of 1886 :— 


Launceston. Tenders will be received up till 1 o’clock on Tuesday, 
the 29th instant, when they will be opened in the presence of such 
of the applicants as may attend. 

Mexican National Railway.—The letters of allotment for the 
Six per Cent, First Mortgage Bonds were posted on the 24th inst. 


—Quantities.—, 
13 1386. 


1887. 
i ; are 
Animals living —Oxen, bulls, cows, and calves...... number i 
Sheep and lambs as sapaside ie 17,616 ae 
SWINE 00. .cccescccesccresesenscenscecercnesereeeteeenanseenesseeee 99 ie 
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Quantities. —, 
1886 1885. 
Dead 12008 BACON ....05sc0reccrcceevessescevecscossercceesccssces OWES 62,441 65,615 
See, eae cael GNI. skis wikis docssippnicts. Gatsivesine’- 9 12,772 17,909 
EE. ecnvs cos iepnspissbaieiopiabianbldeeendtntenantsasiiee tabenies “ 16,825 19,305 
Meat unenumerated, salted and fresh ............+. sn 1,722 ?,903 
” *” PROGR VO ....cscccersesespesnces 98 10,346 2,445 
Rie, BOGE nen ds ccsticiecsisecoecenives ‘ 14,053 5,789 
Pork, salted (not hams) and fresh.................040 we 6,982 9,808 
Poultry and Zame.........sccevereesereesees ime. Saas 6,457 
DEED isd 2ccosiciniceciantacank biaieuscaucnipanssnisonn .. ewts 1,745 1,738 
SOO :c'siindussanavidicns asenichovensdecackensdibcedsemtnetiiedmanineeds + 86,531 £2,676 
Butterine 28,698 19,577 
CII... ccs nvseniavsgininh atpepesbesksudepestecseadsamagpenesbntiunee ss 12,948 15,834 
Ezgs .. cesseeeeee QTEAt hund 203,073 144,967 
SIEUE hive whirhiecknd incon aalnesies baa Sui bhk agaendaenebeuaaestennihiesseutin ewts 13,801 19,206 
Vegetables—Onions raw........ ce. lesecceseee seen bushels 48,204 72,330 
RN nas ha acalaniapaavesbeeieeniaal ewts 21,481 11,518 
I a cael £ 9,817 5,739 
Cern, grain, meal, and flour—W heat ewts 743,347 723,186 
DE iicicintcttiienbvissinwnisadcarvignyevitein tovesdeesvotate es 166,231 106,423 
Oats... s. — «198,582 56,823 
Peas .. 24 $1,363 44,181 
Beans 27,040 16,235 
BN is cael aso eacacpeakacbinuaerteniedinmaee 6p. ee 871,247 
WUE BARRE CIE INDE Sno iii cckecdkinirccsitnceasininns 340,704 185,880 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28h Victoria, cap. 87, in the 
six weeks ended Mar. 19, 1887, and for the corresponding week in each of the 
years from 1886 to 1883 :— 

| 
| Qvantitizs Sop. 








AVERAGE PRICES. 


Oats. 



































| Wheat. | Barley. Oats. | Wheat. ; Barley. 

1887. | qrs bsh| qrs_ bsh qrs bsh sd; sd} s a 
Mar. 19..., 41,855 7{ 20,162 6 8975 1 S211 | 2444 16 4 
12...) 43,441 5| 38620 5| 9122 0; 827 | 238 | 16 4 
5... 42,366 8); 45,672 6; 10,744 7 329 | % 1) 6 2 

Feb. 28 ...; 40,474 2) 67,564 6; 9,324 3 sa. Yi:sS-0 16 11 
19...) 40,427 3 67,082 0! 10,023 7 BHR io Bet eS 
12-.,., 88,0538 3] 73,018 7, 11,188 7 83 6 | 2% 7 16 10 

' 

SOO oi. 72,518 7 | 43,027 2 9,804 1 30 1 2711 | 19 6 
1885 .. 49,556 6 36,788 4 9,597 2 31 It Mm 8:1 8-8 
1884 .. 66,682 2) 55,795 4) 12,676 2 37 7 $1 6 | 1910 
1888 ;...... 64,323 6; 40,150 5; 10,1156 4 $2 4 33 3 22.1 





THE IRON AND COAL TRADE. 


The pig iron market has been flat this week. At Glasgow the 
warrant market has be’ n decidedly weak, but prices close above their 
best at 42s 5d to 42s 54d cash, and 42s 74d to 42s8$donze month. As 
regards the North of England, our Middlesbro’ correspondent 
writes :—‘‘ Our pig iron market has been somewhat weak lately, but 
more in sympathy with the flat tendency of the Glasgow warrant 
market than on legitimate grounds. O.r shipm«nts are very good, 
and the stocks will show a considerable decrease at the end of the 
month. No. 3, 35s 6d to 35s for forward delivery.’ 

In Lancashire the market has been weak, and elsewhere the 
tendency is also downwards. In the North-West a quieter tone 
prevails in the hematite trade, and makers have reduced their quota- 
tions this week by Is per ton, and now ask 49s net f.o.b. for mixed 
parcels of Bessemer qualities, and 48s for No. 3 forge and foundry 
iron. Speculative sellers, who for some reason or other have been 
reducing their stocks, have been doing business at 2s pzr ton less 
than these figures. 

There is no change for the better in the finished ircn market. 
In the North of England prices get worse, and the rates lately asked 
cannot be generally realised. They are tor plates and common 
bars, 4/ 15s; sheets, 6/; angles, 4/103. Inthe manufactured iron 
trade of Newcastle there has been little or no change. Trade in 
Lancashire contiuues very quiet, with prices, if anything, rather 
easier. In East Worcestershire the mills and forges are working 
rather less :egularly. There is slightly more activity perceptible in 
North Staffordshire, but the number of specifications coming to hand 
is still insufficient to keep the mills and forges running more than 
four or five turns per week. Sheet makers in South Staffordshire, 
as well as bar and hoop makers, are less busy than three or four 
weeks ago. Prices are 6/ 7s 6d for sheets of 24 gauge, and 7/ 5s for 
27 gauge, while common strips are 5/ to 5/ 5s, and ordinary bars 5/ 
to 5s 10. The tinplate trade of S»uth Wales has been quiet in the 
past week, and although enquirers are numerous, the prices offered 
are so low that sellers, as a rule, will not accept. Common cokes 
have been sold at 123 9d to 138 1-C.; Bessemer steels, 133; and 
Siemens steels, 13s 9d to 14s LC. Charcoals are quiet at 13s 9d, 
14s, and 14s 6d. 

The steel trade continues active. The demand for all descri:- 
tions of steel in the North-West is good, with the exception of steel 
for shipbuilding purposes, which is scarcely inquired for at all. 
Rails are in continued brisk request at the full rates quoted last 
week of 4/ 7s 6d. In billets and bars there is a good trade, but 
steel forgings are in limited demand, and steel castings meet with 
only a slight inguiry. The value of soft billets, which are in good 
request, is steady at 4/ 2s 6d. In the Northern steel trade there has 
been a fairly active and promising condition of things. Prices are 
well maintained, and for rails there has been an upward tendency. 
Steel plates are 6/ 5s; angles, 5/ 15s; rails, 4/ 7s 6d to 4/ 10s. 
Wheels, tires, axles, and springs are in brisk request, and the prin- 
cipal firms are all full of work. Steel, both in crucible, cast, and 
Bessemer, is also largely sent away, chiefly to the United States. 
ase is improving, and engineers are steadily, if not busily, 
employed, 

At Ravens, the continuance of the strike keeps the Tyne coal 
trade at a standstill, but the shipments from Durham are heavy. 
In most inland districts trade has been rather dull, and prices barely 
maintained. The London market has remained steady. 
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| feom last Thursday’s circular rates. 


| Delivery : Bengal, good, f.g.f.c. April 3}d per lb. 


Egyptian, 20 Tahiti, and 1,310 bales East Indian, which make 
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THE COTTON TRADE, 


LIVERPOOL—Marcu 24, 

In cotton a good business has been done, and though during the 
last few days the market has been quict, quotations generally show 
an advance upon those of last Thursday. The Bank rate has this 
day been reduced from 34 to 3 percent. For Sea Island there has 
been rather more inquiry, and prices are firmly maintained. [yp 
American there has been a large business, with a hardening 
tendency ; quotations show an advance of yyd per lb. In Brazilian 
an extensive business has been done, and quotations are generally 
raised ¥,d per lb. Egyptian has been in moderate demand, and 
»rices are firmly maintained. Quotations of the current qualities of 

rown are advanced ggd per 1b, Peruvian is in good request at 
steadier prices for rough, and ygd per lb advance in smooth stapler, 
African quotations, in the absence of supply, are nominal. Kast 
Indian has been in fair demand, and quotations of the better quali- 
ties are generally raised yy to 4d per lb ; all Tinnivelly 4d per Jb 

‘¢ Futures.”—The market throughout the week has been active 
with a considerable business, and prices have gradually hardened, 
the closing quotations showing an advance of 5-64d to 7-64d per Ib 
The closing quotations are— 
Delivery: American, any port, 1.m.c., March, 5 28-64d ; March-April, 
5 28-64d ; April-May, 5 28-64d; May-June, 5 30-64d ; June-July, 
5 31-64d; July-August, 5 33-64d ; August-September, 5 34-64d ; 
September, 5 35-64d ; September-October, 5 27-64d per lb. The 
following transactions have taken place in Kast Indian—Shipment: 
M. G. Broach, fine f.g.c. Suez, March-April, 5 5-32d, 5 3-16d, 54d, 
57-32d per lb—Bengal, f.g. March-April, Suez 34d, cost, insurance, 
and freight; good, March-April, Suez, 3d, cost and freight. 





The sales of the week amount to 80,950 bales, of which 8,820 
are on speculation, and 10,640 declared for export. The forwarded is 
18,470 bales, of which 14,780 are American, 1,300 Brazilian, 1,060 


the takings of the trade 79,960 bales. 

Easter Holidays.—The cotton market will be closed from 1 p.m. 
on Thursday, the 7th April, until the following Tuesday morning, 
the 12th April. 

The actual stock of East Indian cotton in Liverpool will be taken 
next Thursday, 31st instant. 

PRICES CURRENT. 






| | Same Pericd |Same Perio d 
1886. | 1885 
s oo i ol 3 ti coated 
q e . j e 2 . 
Descriptions 3g 34 3 g 314 gis sig 
CoA me Oe SG mR Ale FS Alm g 
American. @iajd@idijal di ajaididadiaia 
Sea Island... perlb 9}: 11 iat 14 (153/21 } 18 | 148) 17 | 141155417 
Florida ditto.......... 8) 10 10h 116 12 {13 #11 | 12 14 13) 14 15 
G.0. L.M Mid G.M.'M.F.).G.0. L.M. G.M. G.O. L.M G.M 
Upland wns) 42 5, 5 Ste be BEX 4%, 42. FA 68 5} 6! 
RR satbinnincsmabesis eee oo ooo | 0s cos | coe | oes e | soe eee de 
BERR ae 4 5b be Sh 6 5F) 49) 418) 5h | 52 | 5H! 64 
Orleans ....ccccccoreen, 44 | 5,3, 5B | 5 68 543) 48 | 4th) 54 53 58 64 
Brazilian. Mid.' M.F.| Fr. G.F. Gd. |Fne.; M.F./ Fr. | Gd. |M.F Fr. Ga 
Pernambuco, &6....! ... | 54) Si, 593; ... | oe |) 4%) Gh} oe | 59g) 6b! 
Ceara, &6. .......0008. 5) (58. 5 a a ee tee 3 
Paraiba Seeeerveseerees ses he | 5a 5s eee eee 6's oer 6 
RioGrande ......... a ‘mae. 1. hal ee wt 16}. 
Bahia, Aracaju, &c. ... see | wn ee Peele Gas pea cas 
DODD sss cocisissivcstint ieee] SE 1 OIE ER) wie dies OB t Bh ww | OY a 
Maranham ............| «. | 5¢ 5% 5%) 62 | 64 4h, OG! ... | 58 64)... 
Egyptian—Gallini. ... 0. |) Th) 8h) OL) we | oe | OR]. 104 | 
Ditto Brown ...... 5. Gre OH 74) 7H) 8 | SE) BR) 6h) 5g 5B oy |] 
Ditto White ......, 43 54 4% 68 | 6}! 68 oon | BE) Of]... | O% 6 
Smyrna, Greek, &.| ... 48 | 44 5rs 5%) BY 4§ > 42: 5 | 5} | 5} 53 
West Indian, &c. | | 
Fiji Sea Island ......, ... |» | 10/11 /12 |14 | 10 \12 } 13} 15} 
Tahiti Sea Island ... 7 178) 72) Shi OF) 7k) TE) 8% 19}, 10 L 
Peruvian—Rough,.' ... «| 6 | 68) 6% 6 5h Ot 7} 98 
Ditto Mod Rough ... | 51) 54 6h) 6h .. | 43 5h 58 6 OE 8 
Ditto Smooth ...'... | 5%, 5% 51) 54 56'| Bh i 54 | 64 64 
Ditto Sea Island 6} | 747% 8 | 84! @3 | 8h! 9 |10 | 10 , 10$12} 
Africa neccccccssocess| oor | om | $8 | OB |) O98) 54 45: 4%! 5§ | bu 
! 


East Indian. De, | 
Surat—Hingungh’t ... | oo | oe | 4%) 4B | SA cee cee | AMG wee | cee 58 


Ginned Dharwar ... | w. | + 33. 4). 14 5 
M.Gin’d Broach ...  .«. | « pear Aba oka ase + ORT & | O16 
Dhollerah ......... 26 Sai 3% 441 48) 48) Sa) 8h) 4B de 4% 
Oomrawuttee ... 2};) 34: 3% 4 | 48) 43 4 Spi 44} aryl 43 5 
INOUE x -serinsy ask oes SB; 43} ... iin ks aie | bee: | 008 
MIE becsacdescat aa Yee Ee 3ie; 84) 4) but ee 
Veravul, &c. .,....: 24) 3& 34 4 4i 3% 3h) 4h 54 | 4h 58 
Comptah............, 24 | 34/33 | 38 $t | - 3& 3h) 4h 4 | 44) ot 
SAI vicsocmisintesiek oss. Laon 5 S81 34 oe | Sh) SR] 54 | om 
DOMES cassacictssaccess} oon f° BET OE OE SET SE) ee tO) SR! 44 43 
Madras—Tinnevily .. | .. | 4h 5 | 63)... woo 1 44 | 4B] | 40 | 5% 
Wentern! os bce | Bt 8S) 4} Ow 1 BR GAL. 43° 455 
imports, Exports, CONSUMPTION, @&. 
1887. 1886. 
bales. baler. 
Imports from Jan. 1 to Mar. 24... .......... «. 1,273,298 980,C88 


Exports from Jan. 1 to Mar. 24... ..ccccseceee 76,253 revcenseees 48,945 
SO DUES Toi sscke sks tanstdns cncsthcncscendbind ies +3 ierecrces'es > FESG00 
Consumption from Jan. 1 to Mar. 24........ 918,730 sercecseeeee TU, 098 
These figures show : 
Anincrease of imports compared with the same date last year of......balet 
An increase of quantity taken for consumption Of ............cecceseeee ee eee 
én increase of actual exports of 
An increase im GtOCK Of .......c.scccesererseeseee cenerencenesesnes eccnsencessneaeececess 1 eid 
In speculation there is an increase of 23,010 bales. The imports 
this week have amounted to 101,336 bales, and the quantity © 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 203,000 bales, against 144,000 bales at the corre 
sponding period last year. 
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MANCHESTER, Marcu 24. 


The cloth trade has been very inactive during the past week 
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Yarns have advanced, but manufacturers were unable to do ay” 
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March 26, 1887. | 


better than they could a week ago. The India business is stil 
almost suspended, and for China the demand has also largely fallen 
away. For South America, Levant, and some of the smaller foreign 
outlets, a quiet, steady trade was put through at full prices. Tn 

arns, notwithstanding the strong position of cotton, spinners have 
made poor progress, undles, except for Egypt and the Continent 
have been little called for. Home yarns have again met with poor 
inquiry, and sp'nners are unable to sell in quantity at the regular 


quotations. Generally, where transactions resulted no improvement 
was obtainable on Friday’s quotations. To-day exchange has further 


declined, and little fresh business was tendered, either in yarns or 


cloth. 
market, quotations all round being firmly upheld. 


(I.) CompaRaTIVE STatEMENT of the Corton TRADE. 
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Price| 
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Previous Weeks in 1887 


} a Price, Price , Price| Price, Price 


igg7, | Mar. | Mar. | Mar, | Feb. | Feb. 
17% | 10.) 3 | 2h | 17. 
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THE ECONOMIST. 


The reduction in the Bank rate has had no influence on the 























Western Australia .......... ébive ade aekincbmsndavies 937 
SUI saisitnnk-vdinintuaidiitesitnin 5 tate e 163 
WOO Fc ccasivtte dsclnnsin iiarig ck ee 22,176 
Bales 
Cape—Eastern Province .................. 19,957 
Western Province .................. 2,043 
FID irda: scinsdhins crises: 7 666 
29,666 
PE sheintilin visit iikdalahcnniuiguadiat 192,778 


Of the above about 47,000 bales (say 32,000 bales Australasian and 
15,000 bales Cape) have been forwarded direct from ship to the 
manufacturing districts. There is in addition an old stock com- 
puted at about 20,000 bales. 

Our Bradford correspondent writes :—Business here remains in 
a somewhat torpid state. The London wool sales have opened at 
prices higher than can be obtained here. Transactions are small, 
and the aggregate turn over is inconsiderable. But it is impos- 
sible for holders of English wool, or for sellers of Botany tops, to 
accept lower rates, because of the impossibility of replacing what 





lea diedisdisd s dis a | they sell. There is a fair consumption of strong and inferior 
Raw meth oe eer ° oe 0 5 ts ° s Hl ° of ° s &| . “oh English descriptions, and some of ian are Salon extremely 
—  £Pitto, good Middlng ...... 5 &!) | » r ° : 
= Pernambuco fait cesrveseeee) 0 Bi) 0 bi 0 Sti 0 54 a ; 4 _— The demand for yarns for export continues restricted, and 
a Ditto, gocd fair............. 0 633 05% 05%, 054 | 0 5% 05H the festivities in the German Empire have still further interfered 
Yarns—No. 40 Mule-twist tale Snd quality. ° 8§ 0 83/0 80 8} 0 S40 84 with the number of orders reaching this market. It is known, 
santos Aaa ae ee : _ aaae 8 : . : : Sa - Sa 8t however, that users must have still considerable quantities to buy, 
7-in,72reed, ditto 5 Ibs 2ozs..., 4 10}, 4 104 4 104 4 10} 4 10h 4 103 and, with the raw material firm, producers will not make conces- 
39-in, 60 reed, Gold End Shirtings, 37) | sions. Spinners of Botany yarns are not selling at all freely, and 
yards, 8 IDS 4 O28.........s0ss00seeeeesenverees . : 16 9!6 916 9/6 9/6 9 | finda difficulty in maintaining their quotations. The piece trade 
40-in, 6\\reed, ditto ditto, 8 Ibs 12 ozs...... 7 6/7 6 7 6|7 6|7 6 | is especially dull and unsatisfactory, and prices are far from 
40-in, 72\ ced, ditto, ditto, 9 lbs 5ozs......,58 9 8 9)8 9,8 7h 8 748 7h . “ Pp ; 
g9-in 44 \-ed, Red End Long Cloth, 3¢ remunerative. 
NO 2. sovcerens cocevecrserssserseorees| O 2916 1916 1916 196 1316 0 








\ (IL) Comparison with Previous Yxars. 


| Price, | Corresponding Week in 
Mar.24, — 
18e7. | 1886. | 1885. | 1884. 1883. | 1882 









} 
i989 @di@ dsedisdesedead 
Raw Cotton—Upland, middling....perlb| 0 54 04% 0 640 6 O 58 O68 
a Ditto, good middling ......;0 5% 05% 06% 064 048 06x8 
- Pernambuco fair ............;0 55 0 54 0 64:0 60 6/0 7 
_ Ditto, good fair... | 0 5%) 0 53 0 6§ 065° 0 60 7 
Yarns—No. 49 Mule-twist,fair,2nd quality! 0 83 0 53 0 94 0 9% 0 of 0 104 
— No. 30 Water-twist, ditto (0 8§ (0 8 O 830 93 O 9}: 0 10) 
26-in, 66 reed, Printer, 29 yds,4lbs2o0zs' 4 0 | 4 14 3103°4 0/4 3/4 6 
27-in, 72 reed, ditto, 5 lbs 20zs) 41°) 5 0, 41035 015 146 6 
89-in, 60 reed, Gold End Shirtings, 374) { 
YAPAS, S IDS 4 CBW cccccsccocsssorcercessonees} 6'9 | 6 616 OIF 17 WIT d 
40-in, 66 reed, ditto, ditto, 8 Ibs 120z8....7 6 |7 3 7 6 71045 7 9/8 8 
40-in, 72 reed, ditto, ditto, 9lbs5ozs ..|8 9 8 6,9 0 9 44:9 6 10 0 
89-in, 44 reed, Red End Long Cloth, 36! | 
PONG TRB sic diciin opeandeeversias icnsnncss! ©: 14 6 39 & 6.4 6,10) 6. 8 16.. 2) 


THE WOOL TRADE. 





There has been a little more inquiry for English wool this week, 
but no great amount of business has been done. Prices are 
unaltered. 

The second series of colonial wool sales for the current year 
opened on Tuesday with two catalogues, composed as follows :— 





TES SURIID 35 cc cacdsoaschansoncdbbeuna 3,038 Bales. 
GNINININ fcoc oc gs he or tse eeieenel Rae os 
Fe ee ane ae 
ne i sacadoanan 1,080 _ ,, 
UY URRIIRG 5. casusenssuavdncctcces’ 43 
I ne ae as 1,416 ,, 
CAD SUE IO \ocksdicéccndvevesas: wesebdensous 1,661: ,;; 
Sandwich Islands ........... dank dae Sik 9 
FORM cknsicavdicaciisteietisnneieons 9,402 Bales. 


Messrs Charles Balme and Co. report :—‘“ There was an average 
attendance of buyers from all quarters and fairly spirited competi- 
tion, but the prices realised do not at the most, as far as Australasian 
merino descriptions are concerned, exceed the lowest average of 
the values ruling during the preceding sales. The demand for 
Cape and Natal shipments was relatively somewhat more satis- 
sactory, though the quotations reached only, on the whole, an 
average of the February values. For crossbred staple keen compe- 
tition was experienced at prices ruling well up to the best rates 
previously current,” 

Messrs H. Schwartze and Co. report :—‘‘ There was a large 
attendance of both home and foreign buyers, and the biddings were 
fairly animated. Prices showed on the average no quotable change 
from those current at the close of last series. In the case of 
Australian merino grease former rates were barely maintained, 
while crossbreds met with strong demand, and ruled very firm. 


Cape waols sold also on a par with February closing quotations, | 


greasy sorts especially being in good request.” 


At a meeting of the Colonial Wool Merchants’ Association, held | 


on the 21st inst., it was resolved, in view of the limited arrivals of 


wool so far advised, that the list of vessels the cargoes of which | 
will be admitted for sale during the present series of auctions shall | 
remain open until 4 o’clock on the day on which a total of 275,000 


bales shall have been reached. he ascertained quantities arrived 


to date are as follows :— 


Bales. 
New South Wales ...........-. Bs hd koe pumewauh 50,605 
Queensland ..........0.....6 SOL no agives Cobbs 13,758 
TS a ea aaa 52,258 
i  navactnqnevecerscdsibuees 23,215 








JUTE, HEMP, AND FLAX TRADES, 





The statistical position of jute is unchanged, but the tone remains 
quiet. Arrivals in Dundee large, and the Calcutta telegrams report 
the market barely supplied. Sailings to the United Kingdom were 
to date of latest advices 24,750 tons. About 9,000 bales have sold 
to arrive at easier rates, partly owing to the fall in the exchange ; 
RB 2, 12/ 12s 6d ; ditto 3, 8/ 15s ; KB circle 3, 11/17s6d ; RF,p, 9/, for 
London. Jute goods are perhaps rather in favour of the buyers, with 
quiet markets. Yarns the same. 

From Messrs George Armitstead and Co.'s report, Dundee, 
March 22, 1887 :—* Nothing of special interest to report regarding 
the state of our trade during the past week, and scarcely so much 
business passing, either in the linen or jute branches, as there was 
a few weeks ago, but values are not much altered. 

‘* There continues to be a little animation in the market for flax 
goods on the spot, as consumers have been kept in constant supply 
by liberal arrivals from Reval and Riga. Prices are in consequence 
somewhat nominal, and the assortment for sale is rather meagre. 
The arrivals during the week comprise two steamers from Reval 
and one from Riga. 

“In the Russian markets there has been no movement of any 
consequence since last week. The exchange continues sensitive and 
variable, with little business passing in flax goods for shipment.” 

Manila hemp is again inactive, and can be bought, for arrival, 
rather under the highest rates of last week. Receipts, 9,000 bales. 
Fair calculated to cost equal to 26 4s, f.o.b. Freight, per steamer, 
2/ 12s 6d to 2/ 15s, while 28/ per ton is now the nearest value to 


arrive here. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or THis Day’s MARKET SEE “ PosTsCRIPT.” 
Mincine LANE, FRIDAY 


Sucar.—There is rather a firmer tone in the market, which closes 
with some tendency towards improvement, Two floating cargoes 
of Java have sold at slightly better prices, and importers do not 
appear sellers on present terms. In other cane-grown, there is little 
change to report, low brown kinds being in demand. Crystallised 
Demerara, by auction, sold at steady rates, from 14s to 17s ; 
small grain, 13s to 14s ; Trinidad, 13s 3d to 14s 9d ;St Kitt’s, 15s 3d 
to 15s 6d; Barbadoes, 14s to 15s; syrups of the former, 9s to 
13s 6d. The very large deficiency in the landed stock of the 
United Kingdom attracts attention, but this does not lead to any 
speculative demand, and there is a great deal of beet to come for- 
ward. Prices of the latter have recovered 3d during the week. 
Refined goods are rather quiet. 


Imports and DELIVERIES of SueaR in London to March 19, with Stocks in hand 
1887 18:6 1886. 384 


Imported............+-..60n8 60,000 ... 82,000 80,000 96,000 
Delivered........cccscccccesceeeee 63,900 60,700 78,900 £6,400 
GOGO | ois scdicainccinrccsencenes 1 ee me See 91,300 ... 96,000 
Stock, U.K.  ......-..«-t0ns 196,500 ... 298,80 ... 283,700 ... 264,500 
Madras Jaggery ...percwt 8/3 9/0 ... 10/0110... 8/9 9/3 ... 10/0 11/6 
| Good brown West India.. 10611/0 .. 12,613/0 ... 11/6 12/0... 14/6 15/0 
Crystallised Demerara .. 13/6 17.0... 15/6 19/6... 15/6 20/0 ... 21/6 25/0 
.. 16/0 16/1} 


6 
Beet, 88 percent. f.o.b. .,.11/0 11/1}... IS. ww. . 23 
Fine French loaves,f.o.b... 14/9 15/3 ... 17/0 17/6 ... 17/0 17/6. ... 23/0 23/6 
Java afloat,Nos.15 to 16... 13/613/9 ... 14/9 15/3 ... 15/0 15/8 .., 20/0 20,3 

Jaggery.—600 tons Cane have sold at 9s. 

Penang.—About 150 tons brown native at 8s 9d. 

Eyyptian.—The sales privately are rather over 8,000 bags, the 
bulk syrups, at 8s 9d, a portion 9s, and a few crystallised at 13s 9d 
|to 14s. 2,182 bags syrups by auction went cheaply, at 93s 9d to 
| 10s 6d. 

Floating Cargoes.—One of 1,620 tons Java at 13s 6d for the 
Clyde, and one of 1,836 tons at the same price for the United 


| Kingdom. 
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Beet. —A steady business has been done at 144 to 3d recovery on 
last Friday’s quotations. German, March, Ils to Lis 14d; April- 
May, quoted 11s 14d to 11s 3d per ewt, f.0.b. ‘ 

Refined. Quotations of dry goods are raised a little, which, with 
he present full supply of foreign, tend to restrict the demand. 
Datch loaves on the spot have sold at 15s 6d to 15s 9d ; to arrive 
about Is less, f.o.b. Russian erystals, 13s 9d; French, 13s 74d to 
13s 9d, ¢,f. and i. Lyle’s yellow crystallised quoted 16s. Pieces 
steady, and a good business done on the Clyde. 

tum.—The reported sales are about 80 puncheons Jamaica at 
steady rates, and 400 puncieons Demerara, price not given. A quiet 
tone pervades the market. 

Cocoa.—Prices are more settled, with a steady demand from 
the trade. On Tuesday there was a moderate supply of West India 
in the public sales, 1,555 bags Trinidad brought last week's 
quotations, 1,715 bags Grenada went at full to rather higher 
prices : low to middling, 61s to 64s 6d; fair to good and fine red, 
65s to 70s 6d. 133 bags, &c., other West India, in small lots, found 
buyers, 294 bags Ceylon included grey to good red, at 65s to 73s. 
No Guayaquil offered, but small sales are reported privately. 500 
bags Bahia withdrawn at 71s, and 302 bags Jeremie at 57s. 71 bags 
other foreign included small lots : Columbian, 92s ; Surinam, 73s. 

Correr —There has been a strong market, with higher quota- 
tions, especially for Brazil kinds, owing to the advance in America, 
with still unfavourable reports regarding the next crop. The trade 
have bought freely of East India, paying full to rather higher 
rates for 391 cases 9,051 bags by auction, which all sold. Latest 
quotations as follows: Naidoobatum : small te middling, 78s to 82s ; 
good middling to fine bold, 883 6d to $7s 6d. Coorg, greyish and 
palish, medium to bold, 87s to 103s; pale and mixed, 76s 6d ; 
colory, small 80s 6d to 83s 6d ; middling, 83s to 88s ; bold, 91s to 103s. 
Mysore, including Coorg kinds: medium, 82s to 92s ; bold, 90s to 
105s. Neilgherry, 798 6d to 87s 6d; bold, 888 to 102s. Other 
East India within the same range of prices. 333 casks £9 barrels 
54 bags Ceylon went at full to higher rates: low middling to 
middling, 79s to 84s; good middling to fine, 85s to 92s; bold, 
according to quality, 87s to 93s; fine bold, 95s to 102s 6d. 109 
bags Ceylon Liberian sold, the bulk at 70s for bold yellow. 159 
bags Perak at 73s to 76s; small, 66s 6d. 120 half-bales Mocha 
were withdrawn. 1 tierce 168 barrels 288 bags Jamaica found 
buyers: ordinary, 65s to 67s 6d; fine ordinary, 70s to 753; low 
middling to middling, 76s 6d to 56s. 1,109 bags foreign included 
Guatimala: pale and foxy, 68s 6d to 70s 6d; fine ordinary to 
middling, 73s to 78s ; bold, 79s to 84s ; ordinary St Domingo, 67s 6d 
to 683'6d. Business has been done in Rio at firmer rates, and a 
floating cargo of 4,650 Santos sold : low good average at 62s 6d,c. if. 
Havre quotations of the latter close 4 cents higher than on the 17th 
inst. 


iurornts and De.iverins of Correr to March 19, with Srocks on hand. 


1887. 1886. 1885. 1884. 

Imported ...................... tons 9220 7,110 7,200 ... 10,30) 
ivered for home consumpn. 2,340 2,76) 3,020 2,920 

a go. CRDOEE caccicocssses BOO ... 4500 4,730 ... 6,600 
NUK: sicsisscnchcesidicesestspcstepencess WO san EO” Gs Re ons ee 
Mid. Piantation Ceylon per-cwt $3/ &86/ ... 67/ 72/ ... 61/ 63/ ... 61/ 65/ 


Delivered last week, 770 tons, against 775 tons and 773 tons iu 1886 and 1885 
é respectively. 
Tea.—China imports continue quiet, without further depression 
in quotations at the public sales, which have not exceeded 26,929 
packages. By private contract the business has been of very 
moderate extent. A better demand prevailed for Indian, with 
diminished supplies an more satisfactory accounts of the country 
trade. The public sales, comprising 13,702 packages, went at 
rather higher prices than could previously be obtained. 3,079 pack- 
ages Ceylon sold at full to rather higher rates. The deliveries of 
tea are progressing largely. 
Rice.—The market is inactive, with few transactions, and the 
extremely low prices do not stimulate speculative demand. Since 
last Friday a steamer cargo of Ngatsein, 2,000 tons, sold: March 
shipment, at 6s 6d, c. f. and i., for the Mediterranean. 500 tons 
Field Siam, to arrive, at 5s 103d, for London. Cleaned rice con- 
tinves unaltered. ‘ 
Frvuit.—A good business has been done in currants, and the 
market is firm. There is not any new feature of interest as regards 
other fruit. . 
Saco is quiet, and the stock rather heavy. Of 3,298 bags by 
auction, 674 bags sold “ without reserve,” good small at 11s, a few 
lots lls 6d per ewt. Other parcels withdrawn. 
Saco FiLovre.—1,362 bags Sarawak were taken in at 8s 9d to 9s 
per cwt. 

Tapioca is not much in demand. 3,091 bags flake, partly of old 
import, were bought in at 2§d to 23d for Singapore. 1,669 bags 
pearl tapioca were bought in : seed, 22s to 23s ; medium, 22s 6d to 
23s per cwt. 

Biack Perrer.—The market shows an upward tendency. 
tons Singapore sold to arrive apes at 73d to 74d. 
include some very low Penang at 6d. 69 bags good West Coast by 
auction sold at 7d to 74d. 1,848 bags Acheen withdrawn at 64d 
to 6jd. Of 450 bags Aleppy, a portion sold at 7§d per lb, being 
easier. 

Warre Perrer.—Prices are again rather higher. About 120 
tons Singapore have sold to arrive latterly at 1s to 1s Ojd, March- 
April shipment. On the spot, Is O}d to ls Ogd paid. At auction, 
499 bags part sold at 1s Ofd to Is Ofd. 168 bags Penang were 
chiefly bought in at Lljd to 11gd. Some sold at 11jd, also by 
private contract. : 

Nourmecs.—At the weekly public sales 32 cases 97 boxes Penang 
were chiefly bought iv, a few selling as follows : 74’s at 3s, 81’s at 
2s 7d, 93's at 2s 5d. 21 cases Bombay and Java withdrawn. 38 

kages West India sold from 1s 7d to 1s 11d; in the shell, 1s 2d 
to ls 3d per Ib. 


250 
Sales privately 





















-_ 





Mace.—12 packages Bombay wild, part sold, at 74d perl). Oyo 
case Penang bought in. : 
Croves.—6 cases Penang were bought in above the value, yj 
Is 4d per Ib for good. Market for Zanzibar steady. = 

Crxnamon —215 bags chips sold chiefly at 2}d. 
mixed broken quill at 5d per Lb, 

Cassia Lignga.—764 boxes old import, by auction, sold, without 
reserve, at 25s to 253 Gd. 40 cases cassia buds, many years in ware- 
house, were bought in at 46s per ewt. 

GiNGER.—554 cases 1,397 bags Cochin, by auction, chiefly sold at 
irregular prices: cut, small, 32s 6d to 36s; medium, 523 to 36s: 
bold, 763 to 83s; rough, low, small, 23s to 24s; middling to fair, 
29s 6d to 32s; good to fine bold selected, 44s to 548; washed, 335 . 
cuttings, 13s 6d to 15s per ewt. 130 bags African withdrawn at 
22s. Of 220 bags Bengal, some damaged sold at lls to 13s 6d. 229 
barrels Jamaica withdrawn. 

PIMENTO remains dull. 984 bags about one-fourth part sold at 
barely last week’s rates, from 24d to 24d per lb. 


SALTPETRE remains nominal. 


Nitrate Sopa firm, at the advance of last week here and in 
Liverpool, 


A small parcel 


SHELLAC.—The market continues depressed, and the rather 
limited quantity by auction on Tuesday, 464 chests, went 2s to 3s 
cheaper, being offered “ without reserve”; first orange, 58s to 60s ; 
livery second orange, 42s to 43s; AT garnet, 41s. Button sorts 
showed the greatest fall, selling at 403 to 48s; good firsts, 54s to 
55s. TN second orange, on the spot, sold privately, at 46s, cash. 

Inpigo.—The market continues dull, and the few transactions 
eported in Madras and Kurpah have been at full rates. 


OTHER DrysaLTERY Goops.—Nothing of interest has transpired 
at the public sales. Gambier is lower. 200 tons, to arrive, March- 
April shipment, sold at 21s. Cutch in demand, the business being 
of some extent, partly at 27s 6d, for RS mark. 188 bags Bengal 
turmeric, by auction, realised 11s 6d to 12s per ewt. 

CuEmicats.—Some of the sales effected have been at rather lower 
rates, including citric acid, which is dull at 1s 8d. Chlorate potash, 
64d ; forward, 6d, also easier. Sales in cream tartar at the reduced 
quotations. Tartaric acid is about the same as last week. Soda 
crystals slow, at the reduced price of 48s. Bi-carb steady. Sulphate 
ammonia rather quiet. Bleaching powder, about 8/ 15s. Quinine 
unsettled, with prices tending downward. Whiflin’s make sold, by 
auction, at Is 104d per oz—a very low price. 

Metats.—The market for Scotch pig iron has experienced further 
and rather heavy depression, with unsatisfactory shipments, and a 
continued accumulation of stock in Glasgow, to nearly 852,000 tons. 
On Wednesday, the lowest quotations were reached, viz., 42s to 
423 2d. To-day the tone is rather more steady, the opening prices 
being 42s 5d to 42s 6d. No. 3G.M.B., in Middlesbro’, 34s 9d, prompt. 
Finished iron is pretty stationary in price. Tin has been rather 
active, and advancing. Yesterday, Straits sold at !02/ 15s, cash; 
three months, 103/ to 103/2s6d, whenthemarket became quiet. Banca 
in Holland, 624 fl. Lead stationary in price. Silesian spelter has 
declined 2s 6d ; ordinary brands, 14/ to 14/ 2s 6d. Quicksilver dull, 
and offered 4s under the regular quotation. In Chili copper a good 
many contracts have been made, latterly at 5s to 7s 6d advance, 
viz., 391 12s 6d to 391 15s per ton, cash, g.o.b, 


LixsEED.—Prices are easier, with a quiet market generally, 


and heavy supplies afloat to the U.K. Calcutta, ex ship, 
37s 9d to 38s, and a shade under ; to arrive, 378 6d to 


38s ; spring and summer shipment, via Cape, 37s 6d to 37s 9d. 
Hull prices 3d to 6d more. The nearest value of Bombay in all 
positions is 39s 6d at both ports ; 40s paid fer the Continent. La 
Plata seed may be quoted 36s 6d to 37s. 

LINSEED Cakes quiet, and quotations are very low. 

O1Ls.—There is not any change in sperm or other fish oils during 
the week. Olive slow at the reduction last reported. Cocoa-nut 
does not show any tendency towards recovery. English brown rape 
steady at 20/ 15s to 2:1; for delivery, the same ; last four months, 
21/. The market for linseed is quiet and easier : spot, 20/ to 20/ 2s Gd ; 
forward, 20/ 2s 6d to 20/53; last four months, 19/ 15s to 19/ 17s 6d. 
Hull, on the spot, 19/17s 6d. Exports from the latter port since 
January Ist, 1,718 tons, against 2,409 tons in 1886. 

PeTRoLecM O11 has slightly recovered in price, with a firmer 
market. This morning's quotations are: on the spot, 5d to 5}d; 
last four months, 54d to 5 wad. 


gatnentee TLuRPENTINE firmer, at—On the spot, 28s; March-April, 
8 . 


TALLOW continues depressed, and there is only one public sale of 
Australian advertised for to-day. 


Toxsacco,—There has been little or no demand in this market 
during the past week, and the sales made of American tobacco have 
been upon a very limited scale, Prices for good classes are firm ; 
substitutes have attracted but little attention. 


POSTSCRIPT, Frivay EveNine. 
Sucar.—The public sales have gone at steady prices for cry® 
tallised kinds, and the week’s business in West India amounts : 
483 casks 16,500 bags. 2,798 bags crystallised Mauritius boug : 
in at 14s to 14s 6d. 1,062 packages Natal included soft brow» @ 


‘ Continued on page 417. 
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COMMERCIAL TIMES ved—Honduras tS £5 See i 
WEEKLY PRICE CURRENT. hho Fees te 88 1s 
«.* The prices in the following fist Soa nen : 0 0 0 | Oil Seeds— son cee 5 5 2 a 
| are ‘revised on Friday, assisted by an Elephants’ Teeth — a Linseed, La Plata,afioat 36 0 37 0 
| eminent firm in each department. Large sound.. per cwt i a &e Bombay . -per4l6lbs 89 6 ‘02 
LONDON, Frivay. Pratt Currants, duty7ss 4d 7 : pcnlcutte oo es 87 9 38 0 
| Arrow Root—per Ib sdeda oo atl -percwt 96 6 29 0 Calcutta, RAT., 8% - ; ; 9 
|| St Vincent, eom. to fine 0 1h 0 4 ware rr 30 0 40 0 Plumbago— s d 4 
Cocoa—duty 1d per . he he Poin 98 0 31 9 | Ceylon, tump ..... percewt 7 0 4 0 
| Trinidad grey toord.p.ewe 70 0 76 0 | Figs, Turkes soveee 2 6 27 0 Provisions— 
Mid. to finest ....cccss0e+0 77 0 96 0 | Raisins, rkey.p.cwt, dty pds 0 50 0 | Butter—Cork .....perewt 0 0 0 0 
| Gremeds ssce:s ee a be Valencia, Nev per cwt— Friesland fresh, finest.. 93 0104 0 
Ceylon, mid. to fine....... €5 0 83 0 —> CW vrerre 21 0 23 0 Jersey we: 84 0109 0 
a Ariba.. 4 9 % 0 —— ‘idea 2A 0 40 0 — singed—Watertord & 69 0 67 0 
RETA, cn cerssey son veveeniciune 62 0 75 srseereeee 45 0120 J merick 36 
CBFACRE verserveseee . 85 0 bi ; Saran, ae 2 0 45 0 GN arts vibsiscesinceesueate 63 . ". : 
Coffee—duty 1}d por Ib Eleme ...... 25 0 50 © | tame vote” 7 0 8 @ 
Ceylon,plantatn. Iw.mid. 78 0 st o | Ofanges S. Michael By oO ae en oe ee 
Middling to fine .....-s0 82 0112 0 mea. pose 0 0 0 0 Lard wee 77 0 97 0 
Native, good ordinary.. 66 0 67 0 Lisbon & St Ubes, } ch i Li = aaa” and 
East India, plantation 79 0100 0 alermo.., ie ot co 2 Gat ana Dadaey....... 6 & SF © 
Native .. 00 00 Lemons—Palermo eee Bete F a ae ee Se = eee 
Mysore, medium to bold.. 86 0 135 Messina, sel p. box 6 0 0 9 erkin and keg, Irish... 0 54 0 
Manil 35 0 Selected ........15 0 20 0 American and Can 
| Manila, fair Indan a. 64 0 66 Malaga h . = adian 0 ® 098 
lg — 66 0 alf chests ... 0 90 Pork—Amer.& Ca: 
Singapore, picked Bally... 64 0 65 0 Nuts ~Iheeshens of Beef. n...pr.bl 0 0 O 0 
Mocha, mixed to fine ...... 90 0 93 0 aioe ee i Se 2 
Jamaica, ordy to fine ord 65 0 75 9 | Afchangel, C ee £s £8 American, ne NneW......... 50 0 56 0 
Low middling to fine re 77 0 i [ 0 St Petersbt = a a. ton 37 0 44 0 " erican, new. . 6S 0 66 0 
Costa Rica, mid. torfine... 75 0 85 0 my a ‘eas Gra a eres 
Ordinary tofine ordinary 68 0 73 0 Gutta Porc ead ... 24 0 25 0 GOI scicanin -70 0 74 0 
Central American, &...,... 68 0 75 0 Good to finest eee ee & Rice—Rangeon to arrive 
Good to finest... 76 0 95 0 omp— sevens 14 80 open charter..pcwt 6 44 6 7 
| Brazil, Rio, Steamer lots St Petersburg. clean p. to’ 2 =. Omen, white, on te ised “ews 
writ ee 65 0 67 0 Manila, fair to good wien 7 Oo 29 9 Do yellow ......... 6 6 706 
| Pair to good channel ... 62 0 64 0 | Jute, aultte lee. roping 3010 33 0 | Madrag were 0 0 0 0 
Common to low fair ... §8 6 61 © Low to fair .. nH om . 7 eat 8 6 9 6 
| Cargoestr.togd. channel 63 0 8% 0 Coir Yarn, good to fine .. 20 ae —American, ‘com 3 7h t 0 
| Good Average Santos (3 0 65 0 Common to fair... x "9 o = ; amen =~ =. 2 © 
| Cotton—Sce Weekly Report Hops, English....perewt 115 5 earl... .per cwt 9 6 15 0 
| y ; Hi P 5 5 0 | Sagoftour ...... 8 0 9 0 
| Chemicats— oa +a | Salted_B A Cow Sees percwt 
Acid, citric............ perIb 1 8h 1 § —B A. & MV... © Ob 0 7 | Cranes, ee 53 0 70 
&.... aes 0 3 ; R. Grande ........0.04 0 5Y 0 6} OO ere cr 4 ao 
Oxalie ..... a oe - . ot  -prmang cecsscces cocee @ 44 0 & | Garnet s — . ; 42 7 
jokes 1 v4 i? b aut gt oe ee ; i oa Baten, ort gd i 5a 8 60 0 
. o Ve cecese a oO ™m 
aa, lump & ground P t a 10/ £& o _ Chin iphiecdnarectisoncsiosti. 0 a. © Skee —.. re 33 : 6 ° 
mmonia, carbonate. plo @ 4 ° 0 mw a 7° | a a 
bboppeanies . tin Oe oe 
Sulphate ee a ; —— ted Mauritius... 0 3} 0 33 — —s ty . ® 0 
| Sowaeme: betel per owl 21 0 23 0  acceaaae = at 0 7) rac arate 13 5 0 16 é 
| ates poe pcraat 8S 8 8 | Ruaigw per wmm @ 44 0 8 | Jangyporcé:Comercaliy 11 8 14 6 
| r oO F r - veee 
Brimstone, Roll... do + 0 00 bo good to fine.......+. 5 3 6 : China ‘Tate, No. 8...... 16. 0 17 0 
| Bleac hing power, aertinn es z 9 0 Consuming mid. to fine 4 7 5 3 ~— and 6..... 32 0 16 0 
| Borax, English, renned é 3 ae to good ordinary... 24 4 4 Ie a REESE 9 6 15 6 
| Cream aoe 29 31 2 ra, FR OO tir wcsnscenin 2 434 aaa. - ; = 
Corvosive Wublimntee ib = 0 0 Kurpah, good 3 6 ; . : Re-reeled 14 0 15 0 
Net ehnc ce oe m4 7.3 3 Ordinary to middling... 1 2 3 6 ee ae se etesentncoogies 16 0 18 6 
"iia oe 'pIb 6 34 . : Part finest Ib os Agpeanetibcompaamners ° e é ® 
ae Para, fine s eee 
| Sebieihie . - 64 0 0 Mozambique dion : aa 3 : gg nes white Novi 0 € 0 0 
en cm a ; : : a? er lb 5 Cine kinds i 3 see 
Pea PMAGG on. POF tom £10 10/ £1015 Crop hides .....20 @ 48 Ibe 1 Of 1 6 meer Pedal  aheatipe 
aoe -perlb 3 1 3 2 ee re ts EDDA (onchovinsnrinsnenne } 22 @ 26 ° 
abe gece “perlb 0 6 0 0 english buts. 16 2% 861 19 2 2 | Trmsdo 0 0 0 0 
moniac...... 28 86 1 3 » ae 
— = = S : 7 . Foreign butts.. 16 2% 11 . . . Pepper— = 
| wy Is, ex sh : 9 8 do 28 60 ie. oy Eastern ...perin 0 6} 9 7 
Caustic, andes y “ 15 “ 0 Cape, Austn, &. 14 85 1016 Alleppy and Malabar... © 7} 9 ‘2 
| Aa ae leis’ ae 18 Calf Skins.......28 86 1628 hee <.. Singapore .. 1 0} 1 & 
ugar lead, white .. Ppewt 0 0 23 uy = nen — on 1 5 2% 8 | Ginnamon—IstCeyion “f 8 1 ry 
un " 00 1 do 
ee eee soe 310 0 0 — woes vo vevewveescee 0 i 1 4 rena et 0 i ; ° 
ish, in bott} ve ‘So « ee terees 3 ya 
Pelammte-weor 2 = oo | Nowe, noid x 4 | Gaver aimdbrtirtga 30 “919 
7 Roreanes ins oe ; 7 6 do Spanish... perhide 7 0 21 0 Poon r — 010 0 10) 
phate, copper.. Br Geis oaee " Kips, English, per Ib .. ve OW - 28 Gtager-per cw eens = ey 359 
saiphar flour... wome 8 oS - : ee hon Copper 2 ; ss =" aa. am = co . 
ermillion, En; lish... gli ough ton 43 ‘ ssteereeeens Ze 5 0 
eenie prt Rae ts Sneens reveewe 440 45-0 | Afrtan ~ Oe ae 
8 pen CE 8 A beneusse 
reer en, a 16 6 17 0 | Ghili-gd. ord. brands... 39 12/639 15 Jamaica, iow and or ord... 35 9 45 0 
= —— tease perlb 1 2 1 8 Australian, Wallaroo ... $: 1) 45 10 | Mace.. ‘ib ° ts - : 
D aes wore 2 2 1 5 | fron cant Burra... 4419 45 0 | Nutmexs, oe 21 8 3 
Alou Fi EL Sa, &e., Brith .. ie 8 ca Spirits—Rum dut Zi proof gal. 10 4 
’ ine , 6 5 ’ 
a Lire good te aon 2 ‘ 160 0 _ rods .. ones 15 6 @ Jamaica, = gal. bond, 
nniseed, China, star . 3 26 0 ae “Os. 3-6 80 to 35 O. P 26 208 
Balsam Peru ....... perib 4 8 4 9 aa a a. oe Lanna tse 
Ont... es 4 9 Bass, ri 46 410 Demarara, proof ....... 12 1 4 
Bark, Caliaya 111 8, ito... 6 66) ee ¢ Ss 1 2 
EI. &.,renewed Crowe 6 26 do Steel at Middlesbore 410 0 0 E.I. an auritiue — 010 1 0 
do és n1l9 3846 Scotch pigiron cash ., 42/44 0 0 Brandy, _. 103 4d per post gal. 
Camphor, China. _ 1 3 38 6 | Lead—English pig, p ton 1215 0 0 No. ates 3 14 6 
rdamoms, Ma iiper es we e 0 65 0 Spanish pig............ .. 1210 12 126| Wbbrands} 1878...) 15 3 15 6 
Jantharides..... 6 38 9 uicksilver. per bottle 615 617/6| im bhde A eee ej 
Castor-oil, Ms POTD 3 3 6 2 ¢@ Iter, Silesian.. gee tan 14 014 26 187 wee 16 3 16 6 
Cum, , Benjm, Sumddapowit10 0 2 0 8 , English, ingots... .16 0 O G Conn opie e aw ‘paid 11 5 ll 6 
libanum, drops .. 230 0 Beraite .....ccreeesoveceee.” 102 10 102 15 -— 1 £.0 — $7529 
Kowrie sPongh 0 65 0 | Zine, English ...... ‘perton 16 5 0 0 it spirits, _ sma .12 6 14 6G 
Ipecacuanha * 50 0 55 O | Tin plates, per box sdsd aoa spirits .. anae ee eee 
alap, good... sree ~ 8 9 60 Charcoal, 1C.. .165 6 17 0 rows 
One Fn “Des 2 : 0 0 Coke, I C... .13 0 4 6 on Ww. India, wi 10 0 12 0 
C6. eene woe s¢ 60 too Wipewt 0.0 0.0 | Cyyrtallind wun 18 6 2 
Anisoed setae 63 0 Oils—l ish £0 £& 6 | Foreign Muscov., grocery 13 v0 15 O 
peat, "Hotchkiss ios 6 — eclidsctedebiviie 0 52 0 we ct Ha i - 6 12 6 
Rhub *» Ching me eeesvnsns 14 0 16 0 s ee Te N : 2S 
den arb, China, fairtogd 010 38 6 eal ... 6 23 0 soli 0.15 17 14 0 14 6 
a , Tinnevelly mea 668 i & Cod .. 0 22 0 Syrups, a 10 6 12 0 
ther E. I low to good 0 3 O 4 East India 0 00 Low Wt ‘ rown 90 10 0 
wine : Orsi 0 36 0 | Benge Mood browne. 0 0 0 D 
Sathtwen Rak “per cwt 60 0 0.0 | Levant nnn oo oO | Penang, Gr.andCrystal’d C0 0 0 
Turmeric, Reng. te _— = 0 515 Mogadore wstanee = 0 00 Native a iene » 86:3 6 
Gambier, | block .. 6 12 0 | Seeds, Linsecd.. “per ‘ton 20 0 20 5 = native . Cae 5  S 
Cutch, rood te fae” 92 14 22 3 Rape, refined English . 5 0 0 agger inte, Se ED 
Dyewoods— e. ows SB: @ 28.0 Brown, English... 5 15 21 0 wens guperior ”. im, See 
g | Ground 1Ubt.......rereeereee 21 0 40 0 Low brown.. ent eee 
0 | Cocoa-nut Ceylon.. "95 10 2610 | Sism and China white 0000 
i) Cochin in pe... .33 0 36 0 Low to good yellow...... 0 0 © 0 
0 | Palm Gages. .22 0 0 O Low to good brown 80 90 
0 | Lard...... 39 0 40 0 ! Java, ew, 00 ¢°0 
5 Petroleum Oi-...... " Liper 8 ibs 0 5 O 5} Syrups .. scmiiedanens > Gar t eee 
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hunel 
peed 





Saltpetre—fngi.p cwt 17 





‘Sugar—(Con. r cw 
| Sie ktoee ere 
Mayen.» » good tofine crys. = 6 14 
9 1 
Java afloat, No. 15 to 16... 6 4 
_ Centrifugal... wt 12 6 0 
me Fr. "to ed. Muscovades 11 3 11 
FINED—F or — 
| a bidentate -17 0 0 
oes OS 
ate’s Cubes . 17 6 18 
| Oia iscicetinstncniiiings 7 0 15 
For export, free on board 
— Turkey Ere. 236 +O 
Yam “it > 14 
Dutch, refined, £.o.b. in Holland 
20 Ib loaves superfine .. 14 6 0 
2ib do Nol 143 0 
Crushed, .superfine,inbgs 146 0 
- ues — M4 49 0 
_ o. — i 
| French loaves, f.0.b. ...... “ 4 8 
American granulatedspot 16 6 ¢ 
German& Aus.10b 11 14 90 
0 
22 
li 
180 
25 
0 
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G 
English, refined ... 
Nitrate of Soda... crc. it 0 | 
Shells—M.-o’P. per ewt. ‘ 
China, Manila,gd.tofinell0 0 0 ; 
Bombay do 41 0 0 ty 
Tallow—per cwt : 
Pet srsburg, new YC ... 31 0 0 2 
Australian mutton ... 23 0 27 0 dig’ 
Po beef do .. 22 0 2% 0 hee 
" 93 3s ¢ @ Bens 
Taptoes EL take pid 0 2 0 3 He 
.perewt 22 0 27 0 Bes 
tar —sckoin, pert wee 16 0 ‘His 
Archangel .. 12 6 13 0 ne 
Tea—duty 6d ‘per tb Bh: 
Congou, com to fair....... © 5 0 7 ae 
Medium to GOCE wsreeee O 8 1 0 a 
Fine to finest............. 1 1 110 Saath 
Souchong, cem. to . 0 6 1 3 4 ee 
Fine to finest.. oot ee +e, 4 
Oolong... ~ owt? 3 rs 
Flowery ‘Pekoe .. 13 84 ven 
Scented Orange “Pekoe, otal f 
Canton.. ‘hi 0 5 1 2 ee 
Do Foochow ........ a:e - 5-3 es 
Scented capers, (anton 056 14 ie aR? 
Do Focchow ......... 09 1 2 ern 
Hysen, common to iair . o 6 010 
Gocd to finest .........0. 1 0 2 6 
Y. Hyson, com. to fair .. 0 6 0 te 
Good to finest ........ 10 22 
| Gunpowder, com. to ‘fair 0 7 © 10 
| Good to finsst ih SS 
Indian Pekoe.........--- . 0 % 2 3 hs 
| Do broken ... ......eecereee es 2 6 Hess 
Fannings and broken... 0 4 0 il ney 
Orange Pekoe .......-.«+¢ 26 3 6 
Ceylon Souchong......----+ 07 0105 is 
Pekoe ——e iinet $4.43 vai 
CNN inch ickcrenniene 28 2 3 is 
| Broken SN amin 2S SS eee 
Timber —Timber and Sty 
Hewn Wood.—Dantzi¢e iat 
& Meme! fir...per ‘en 30 0 & 0 seat" 
Pitch Pine Timber.. 45 0 55 0 en 
| Ganada red pine ......... _45 @ 7% 0 Pen | 
— yellow pine, Irg. 70 0 99 0 YS | 
emi. 50 0 70 0 Eee | 
Quebec OAK........0000+ sereeeee 70 0120 0 ees | 
Baltic oak . 50 0 90 0 ahs 
Indian teake .. ~-189 0 280 0 es ) 
Wainscot logs 18it cube .. 0 3% 0 % 
Deals and Sawn and ane Wood— 
Norway, ——e _— ae 1) 410 
Swedish, oe pa ceceetind 01 0 
Common .. é w 80 
Russian .. . 5 0 17 0 
| Sh ue Sa ee | 
| Canad Ist pine 17 @ 2% 0 
aw 11 0 16 0 | 
a oa sr. . 70 910 
| American s TUCO sensessee 5 0 1010 
| Pitch Pine Planks......... £8130 12 0 
Dantzic deck, 40ft. 3 in. 09 022 
Staves—Baltic, pr. mille £165 018) 0 
Quebec, per standard do 62 0 70 0 | 
Tobacco—duty s/éperlb s d sd 
Ohio, per Ib, bond ...... +++ 06 10 
Virginia leat soinsctneierent . 0 41 38 
—  stript —~_ on ee 
Kentucky = . 0 4 69 
=e SO rns 6 & & 8 
nial a duty 40 1 1 2 6 
veer bin E., auiy 3/6 pel 0 3 2 2 
Havana 16 680 
_ an vigarsbnddutys/é gs 0 35 0 
Turpentine—percwt.. 23 0 0 8 
Wool—English—per pack of 240 Ibs. 
Fleeces 8. Down neues 10 13 0 
Half-bred hoggs ..... 10 ld 12 0 
— wethers ... * 10 li O 
Kent fleeces ........- 015 ll 5 
8. Dwn. ewesand wire io 10 13 0 
Leicester do .... _l10 6 1610 
Color.ial—per lb sdsad 
Sydney and so pees —- 
—Fleece .. 1 24 
| Scoured . enc 5 22 
i Unwashed . 010 1 8 
j ie aes . oe) e 
Adelaide puckats om 4:42 °¢ 
Scourei . —_ y ¢ 38 
Unwashed .. eee 
Aus. cross- -pred_ ‘washed 14 110 
V.D.Ld.- Fleece .....+. 1 4 110 
N. -Zealand-Scoured ents 1-¢ 33 
Unwashed ........00040 0 9 1 2 
Caps G. H. Yicece.... 018 1 3 
Snow WHItE wvroee 1 6 | 8 
Beoured ...-- scevereevre 1 
Unwashed ... waoidinn’e 
Wazx-—eE. I. White... wo GWEES 
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BRITISH FUNDS, &o. 


—— 





| Closin 

Dividends Due! a. Frices, | United Kingdom. 
Jan. 6 July 6 .. ||3 per Cent. Console ........... legion 4utno- | son : 
ee . for Account, Nov 4, 1886,1014:02 raed | DS WANS, AND 
April 6 Oct. 5.../3 per Cent. Reduced .......... ‘yoojior | issue. | TRUSTS. 
April 5 Oct. 5...| New . r Ce recs ooane [1909201 oat 

marterly ...... | Do — dan. 100 102 
nate vel Do2 — red. 1905 .. | 93 aa 17,056,012 Metrop. Brd. of Wks. 


ius Do 2 — Jan. 1886. 


Do 
Feb, 4 Aug. 4... Annés.Aug. 1908(Red Sea Tel. ») iat Ht 
Mar. 11 Sept. 11/Exchequer Bills March, 24 #2p 7s. P 


June 11 Dec. 11) Do June, 3%.... ... 
April 1 Oct. 1...|Canada Gov. Intereolonial R ‘Ri. 


1903-8 gua by Imp. Vit 11 213 
April 1 Oct. 1 Do Rupert's Sank, 904 A So 110 112 
April 1 Oct. 1...) Do Bonds 1910 do ............ 111 113 
April 1 Oct. 1 Do Bonds 1913 do .......++.+./111 113 
Mar. 1 Sept. 1...;Egypt. Govt. Guar. 3 % Loan 985 29 
Jn. Ap Jly. Oct.| Jamaica 4 %, July 1, 1897, gr. 


Feb. 1 Aug. 1.../Turkish Guaranteed 4%, isas| 106 103 
April 5 5...|\Bank of England Stock 6 7,293 295 
..{India Stock 4 ¥% Oct. 10, 1 /101 +01 


April 5 Oct. 5. 
Jn. Ap. Jly. Oct. 
Jn. Ap. Jly. Oct.| 
Various dates...| Do Enfaced ons 





Do Stock 8} % Jan 5, 1981/1014: 


Mar. 15 Sept. 15| Do 4} %, 1898 ... 71 ” 


Feb. 16 Aug. 16) a aes Aug. 16, 


889, 1,000/ and 5002 ...... 
Feb. 16 Aug. 16 De "babeetaen 1201 opi 


Feb. 1 Aug. 1.. ‘Isle of Man 1 84 % Debentures 974 98) Debentures’ 9 


~ OOLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Autho- | pividende| 

















Closing | 2,000,000\Notting. Corp. Stk... 8 %Z|100 | 
Issue Due. | Same. Prices, 400,000|Portsmouth Corp.... oe 
il etd 500, 900| Reading C arp, Stk... he 
; 100,000|S. Staf. Mines Dge... 

160,000) a pr & Oct B. Oc \B. Cotumbte, 1804... 6 glue is ane eaten yal , 1908 ty 

150,000|Jan & July} Do 1907 .......... , 

250, eee ee ae Guiana, scrip 4 %| 97 enone 'W Wolverhamptn Corp. a 100 100 

600,000) Apr & Oct CanadaDom Ry 1008 5 cee eee A ee 

ifMy&Nv) Do 1904-5€8...... 4 Z\106 107 

en My&Nv| Do do Ins. Stock 4 %/106 :07 CORPORATION STOCKS, 
6,443,136 Jan.Jly. { o —_ a2 4 gies i (Colonial and Foreign.) 

000,000| § 32-&Dec} Do Debs., 1909-34. 34%) 99 100 = 
5,000, Jn.&Dec Do do Inte. ae rg 98) 993 | ann. | = 

. §| DoRed. 1910-35... 4 106 us ‘ame. 

4,000,000 \Jan.Jly.4| Do tn red, 1910864 2 Divd. 

448,500) Apr & ae wo.nee Z|. — 

150,000|Jan & July} SE :cciesiguntia Wt haly 

255,400|Apr & Oct; Do 1900 ............5 %|107 109 6 % [Auckland Harbour Board ... 
7,407,700|Apr & Oct! Bo1% drawings... te lios! 1044; 6 X% Do a 
2,615, 600 June& Dec} D0 1379 ssecseseeeee 49% (108 104 | 6 ‘Borough of Napier Con. .. 
2,000, 000|\June&Dec| Do 1881 ...... ~ 7 % Borough of Timaru ‘N.Z.) . 





Do 1917-22 was 
3,000,000 June& Dec; {De aaa wie” 


oe 


1,525,800|June& Dec) Do 10/40 Deb.. 6 1.04 106 

4,837, 500\June&Dec| Do Inse. Stock '83 4 7/101 102 

488,681|Apr & Oct} Do 4% Cons. Insc. 4 %)1014 102} 
44°10 





) "290,000! Mav & Nov ‘Ceylon 104 106 
1,766,000|\Feb & Aug! Do.. 4 1102 104 
160,000|Mar & Sept) Fijian Gov. “Deben. 4 %103 105 
140,000/Apr & Oct) Jamaica ......cs0.00 447/104 106 
1,135,000|Feb & Aug) Do... 4% 100 102 


233, 300\Jan & July! Manitoba Debs, 1910 5 %106 108 
400, 000'Feb & Aug Mauritius 1895-6 . .6 $109 114 
100, 000/May &Nov! Do 1% oke- fund 43%106 103 


700,000 May &Nov; Do Conso _— 4 4100 : 
1,300, 000) Mar Se t! iNatal ...... 44100 103 
700,000 MY&Nv, Do Debs. 1926 .. 4 tO" 100 
My &Nv Do Inserbd. Btock 4%. ; 
1,666, 700|May "& Nov Do 10/40 ...ese-e 5 %104 106 
1,678,830|May & Nov| Do Cons. Ins....... 4 % 984 
922,900 \Jan & July, \N. Brunswick 86-91 6 %\102 107 
088,000 {708 3 N. 8. Wales, 1888-04 5 %/101 107 
8, Jn& Jly’ Do 1895 to 1902... 5 %\105 114 
1,000,000|Jan& July, Do2% drawings... 5 %|105 a 
7,201,000\Jan & July} Do 1908-5-8-9-10.. 4 %/103 
2'000,000|Jan &July| Do Loan of 1882... 4 %'103 ‘04 
8,000,000\Jan&July} Do do Inscribed 4 % - 108 


§,500,000|Apr & Oct} Do do Inscribed 34 
150,000|\Jan & July\New Zealand, 189 












1,000,000)Jan &July| Do 1914 ....... 8 & 112 114 
7,283,100|Quarterly.| Do Consolidated 5 %\103 105 
500,000\Mar& Sept! Do = secorseevees 8 Z1104 106 
1,000,000 Juned& Dec re 6 %1106 108 
8,500,000 'Mar & Sept Do 10/4018 iia 5 Z\101 102 
624,000|May & Nov! Do 1889 ....+....... 5% oo a4 


4,214,100 Jan & July ortiy > fe Bas. C. 19925 %\1 


16135011 May & Nov| ‘Do Inscribed Stk 4 % "ot oak 
800,000 May & Nov eusbes 3 (Prov. of)... 5 4/110 112 
Do 1 





860,000 May & Nov 5 %)110 
878,600 Jan & July} Do 1919 oa 105 
500,000 Jan& July} Do 1912 112 

1, 936, 660 Jan & July Queensland, "1891-6. 6 %\106 

10267399 Jan & July| © Do 1913-15 . + 4 %1100 

8,366,900 Jan &July| Do Insc, 1915-24 4 %\100 


604,700\Jan &July| Do 1902-18 6 41115 
240,000 Jan & July} Do 1911-20 5 Zl106 
7,776,700, Jan& July; Do 1894-1916 ...... 4%) 99 
£00,000 Jan & July| Do 1929 4 %\100 
1,365,300) ae & Oct} Do 1916 » 4 Z\100 
5,650,200! ee & Oct} Do Inse.1917-35... 4 % loot 
100,000 May & Nov Straits Sette. Govt. 43%\103 
102,500) Jan & July|Tasmania, 1895 ......6 4/119 1 
700,000 Jan &July| Do 1893-1901 ...... 6 7\106 120 
1,946,650\Jan &July| Do July 1, 1908... 4 % 100} 101 
1,000,000) Jan & July| Do Loan of 1883.. 4 7 1004 101 
250,000|Mar&Sept/Trinidad Debntres. 6 Z)105 1 
870,000, Mar & Se Do Debentures... 4 Z/101 10> 
860,000) Jan & July|Victoria, 1891 ......6 Z|107 109 
2,107,000\Jan & July} Do 1894 ............ 4 %|106 
4,500,000|Jan&July; Do 1899-1901 ...... 4 4/103} 
5,000,000| Jan & July} Do 1904 . 44211 






Jn &Jly| DoRly. Loan, 1881 4 % 
4,000,000 ease Do Inserihed Stk. $ % 


ay 
Do Stock 3% Oct. 5, 1948 ne 87} 


7,500,000 epee 
8,775, 735|Manchester Co 
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London Stock aparkets Price “Current. | 
CORPORATION STOCKS. 


Stock, 6 Oct, 1929 847. | 
" oy 000: Dos % Stock’ 
000,000 Com. of Sewers(City 
of London), 1905 
2,787,600'Cor. of Lon. Bds, 
2,062,000! Do, 189'-4... 
347,000} Do3X% Bonds, 1912 
8,500,000| Brm’ham Corp., 1946 84%)10 100 |100 
54,965, Do Gas Assurnce 


63,902} Do Water 


830,290) Blackburn Irred Stk 
900,350 Coat? Deb. St 3 
250,000' Cardiff 3} % Stock.. 
400,000 Croydon Lsen. Irred 84% 

lasgow Corp., 1914 3 Z| 100 "100 
000| Hull Gorp. Stock . 
280,000 Lee Consrvncy Db St 4 %|100 
2,389,630| Leeds Corp. 


HE 


Do 
507,987| Do 3} %, 1934 


100, a Middlesbrough 
Do. 


ae 


450, O00 Newcastle | Corp. Stk. 3; 





kh 
A 


eof 





evensene 


Do Redeemable 
Do Consolida 





ne 
RODePeTer er erre 


Do of 1874. 


are 


a 





22 


ves 
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of 18738 
of 1875. 
of 1878. 
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Do Gen. Con. De 


PLILILILILTE: 


Do Debentures 


A 


elbourne Harb. 


$)°"Do (Bearer) 











THE ECONOMIST. 





oe) Nex’ x v / 
=~ |Draw- Name, 














June |Argentine, 1868 .. 
Aug.| Do Pub, Wks. 71 
i Do Rail. Loan, ’81 








Apr. Brazilian, ise. 
85-8 te ltoo 100 100 | Dol 1866... 


. Chilian, 1867 


000 
405.194| Leicester Gas& Water a% 100 | Feb. Aug.|1d¢ jan’ 80 Chinese Series A.. 
Feb, Aug.|} 4x) Jan’91 
Mar. Sept.|! 4g|Mr.’91 
June Dec.|1 dg|Apl’91 
Cp.¢ Oct. ’79| not 


1 Co: 8}%|100 | 
epic 








‘ Danubian, 1864 . 








“ae ne 5 
5% 


6 
not appld. Guatemala, 1856... 5 
S 











Surle Dec,| Pur 


a a 8. 5) ae Loan 100 


, *Apr. Japan, 1873... .3 

(City of Auckland, 1872 6 .. . 
Do Cons. Act, 1879 
Do Debentures, 1883 
City of Brisbane(Bdge. Debs. )| 100 | 
\City of Cape Twn. Red.fm. 20) a ms 
\City of Christchurch (N. pes 

May Nov.|Pt: lr dwys 3h. 

\City of Dunedin, Deben. ~~ a «+ |*Dec. Orange Free State 6 A 
} Cp. Jne m4 not\appld. |Paraguay, 1871 ... 8 7 





City of Hobart Town Guar .. 
City of London (Ont.), 1st Pref 100 

Do Waterworks .............../100 
City of ee « ‘bans 





\City of oe Sterling .. 





socal 
of Ottawa, Sterling . 


of. Providence Coup. 'Bds. 
of Quebec Consolidated. | 







































y of Rome, Guaranteed .. 
\City of South Melbourne... 
\City of Sydney ......... ‘lt 
City of Toronto Sterling Deb. 
Do Waterwork Debentures 


pr. 
not appld.|S. Domingo, 1869 
Do Sterling —— en 


.| Dg.jor Pur|Santa Fé, 1883-4.. 


Do Sterling Soe a l 
City of Wellington Con. Deb. 

Do Improvement Loan 1 
Do Waterworks Debens. ... 
| ‘City of Winnipeg Debentures 


fo 1 
Ki re berm (N.Z)Har.Bd.Gtd 
&\Lyt telton (N.Z. eae. 


4 Z) Do Tramways seen" 
%\Napier Harbour Board 1 
Z%\New Plymouth Harbour a 

%\New York City (Ex. 4/1) 
%\ Do Gold Coupon Bonds ,, 





Pt. Elizabeth ‘ Waierwati 100 
Z,|Port Louis (Mauritius)... 
% St. Louis City, Red. 1893-5 | 
\‘fimaru Harbour Board Debs.| 


|Wanganui (N.Z.) Harbr. Bd. 100 
% Westport (N.Z.) Harbour Bd. 100 


* The drawings are yearly in ~ 
which asterisks are 
cases where there are 
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FOREIGN STOCKS, BONDS, &, 
aie payable in saat. ) 








Do 1882 Loan’ a 
Do 1884 . 
Do 1886 . 


os ewenavah det 


> 


exon 
oc *~ororom 


Do 1871... 
Do 1875... 
Do Gld Ln. ‘issd, 
in Brazil, 79... 

Do 1883 Loan sis 
Do 1886... 
Buenos ay res, 1870 
0 


© 


oa 


Oo‘ 


~eno ¢ 





Do 1873... 
Do 1875... 
Do 1835 





5 eens eeehe enema: ann 
ta 


WORSE NodmeRONO 


Do Series B ...... 


Do Red. Mar.’95 6 4 
Do Red.June,’95 6 % 


pid.|Columbian, 1873.. . 42 
an. |Costa Rica, Vso 
Do “B” 


TY 

Do 1867..., 8 

Ecuador, New Cn. 1 
Do 

4 

5 

BS 


Perore 


Pro. Ld War ... 
Egyptian, Unified 
Do Govt. Pref.. 
Do StateDomain 
Do Daira Sanieh 4 % 


WO RO,..Od° 


. |Entre Rios, 1872. 7 % ‘ 





Do Cent. Rly. Mort 


D 


hk 
ae 


Oreo a 


Do 1869............ 

Do 1870............ “ip 
yf. rors 1871... 5 

Do 1873.. soy B 


Do do 1881 ...... 4 
Italian (Sard.) ’61 5 
Do Irrig. Guar. 6 
Do ’62 Marem. Ry 5 


MORE MORORS 


Mexican, hase stpd. 37 
Do 186 
Nic aieae 1919... 6 7 


“May. Norwegian, | 1876.. 44° 


Do 1878.........4+. « Y 


Do 1880... +e Al 


Do 1886 


TP ESTE creo 8K 


. |Peru., 1870 Certes. 
‘op Jan,’76| 2Otjappld. 


of Reg. Attached 6 
Do 1872 Certs. 
of Reg. Attached 5 
Portuguese1853-84 3 
Do 1881 . 5 
Russian, 1822, et 5 
Do . 44 
« 447 


> 


e 


POROPOPO DOME POPLIO DODO DODO PS 


é 


Do 1875............ 
Do Transcausian 


= 


_ 

@ 

~] 

—_ 
nian hcakeneiniadernaat 
WO REPOEDOPOP 


DoN. C. Rly. Mrt. 5 % 
=e Extension 5 / 


. |Spanish ae 


Do Quickslvr. M. 5 k 
Do4 Z% = he 
Swedish 1878 . 


Do 1880... 

_\Purkish, 18654, E.T. 
Do 1871 E.T... 
Do 1877, Det.E.T. 


Do 1858 Reg. 
Do 1862 Reg 
Do Gen. Debt Rg 
Do 1865 Reg 
Do 1869 Reg. ... 
Do Treas. Reg 
Do 1373 Reg 
los. (Mase.), 1888 5 Z 
DO seccecsienee 5% 
DO viseveeese 1900 5 4% 
DO cceeeeeee 1889 5% 
DO bcccrcesovell h 


Uruguay Unid, "38 6 %| 55 56 
hase |Venezuela Yew 
‘Consol Debt 3% 3% 4 


refixed, In almost all other 
Srawings half-year. 









case of stocks to 





March 26, 1887.] 


FOREIGN STOCKS, BONDS, &o, 
(Coupons | payable avroad.) 


| 0) Next 


Neen 












































THE ECONOMIST. 


AMERICAN STOCKS.—Con. 












































y 
Dividen ts Fg Sood | Closing | Autho- Ho | 
‘e Name. | Prices rised Nam 
Due ja ing. | Issue. oe 
canine TE nn ne ee \ pe 
rterly.| 1/| .. {Argentine He Dis. : A 74 75 | Currency 
‘an. July.n’ne ,,, |Austrian Sil. Ren. 6 | 64 36 ( 45,509,000\North Pac, ist Meet Bds. 6 ~\1921\119 21 
May Nov. n’ MG ues Do Paper 1870... 5 Z| 6436 | Oregn. & Cal.1 Mt. Bds. | | 
April Oct.'n’ne ... Do Gold Rente 4 4 89 91 9,020,000 Lon.Com.’scomp.Crts6 %|1921! ... ... 
May Nov... «+ | Belgian 1874 .. ... 3 4; 90 32 Do Incomplete do ... ... 103 205 
Jan. July. .« [Dutch Ortsex12ge 24% 7274 1,500,000|Panama Subsidy Bonds 6 %|1910|102 105 
uarterly. | .. |French Rentes...... ity, 1074-934 | _5,900,000|Penn. Con. Sink. Fd. Mt. 6 %|1905,117 22 
| oo | oe fe a . 8 Z| 80} 80} | 10,000,000 Do 44 Gold Bonds... 44%|1913|109 111 
cy et ae oe Redem.... a: - of Pree rs ie Co. Ist Mt. 44%|1921 107 9 
Jan. July.| ... |... |[talian, ex 26f....., 4 , il &Read. Def.Inc. Bds ... 
Jan. July, w | we {Prussian Consols, 4 %'104 105 1,100,000|StLouis&S.F.1 Mt.,.M &W6 %\1919 117 aa 
Quarterly.) w+. | v. 8. Funded 1891 4$% 110}:114 »700,000)| Do 2ndMortgage,B.&C 5 %|1906|113 15 
Quarterly. ... | «. | Do Funded = 4 %'130 182 anes St.Louis Bridge 1st Mort. 7 %|1920|133 37 
os vee | ee — revsseseeee BZ) 88 38 | 46,000,000/Squth. Pac. of Cal.1 Mort 6 %\1906|113 15 
coo | cee | 0 | DO cacececessve coe see 5 Z| 88 42 27,239,000|Union Pacific 1st Mt. 6 %\1899)118 22 
on eh ae De N. Fnd. 1905 6 %| 54 67 8,000,000} Do Land Grant Mort. 7 %1)389 | 98 102 
Do Nw.Fnd.Reg.6 % 56 68° 11,408,000 Wab. wep ee 6 vhesel cs 86 
#.,Com.’s Certs. 4 § 
"AMERICAN ae . 8,857,000 Do Cairo Div. Bonde... 6 %|1921| 73 78 
. au ERLING Bonps, &c. 
= Name. es Closing 1,500,000) Ala.,N.O.,Texas,&c.,Deb. 6 %|1907| 73 75 
Issue. le Prices, | 600,000} Do 2nd Debentures ... 6 7\1907| 60 65 
—— || | “enenmeeh @ Rives 3 Gate 
SuAREs. an e x. 8 % 3 58 
850,000| Alabama G. S.A 6% Pref. ...| 102) 92 10} 49,7001} Do guar. by Erie Rail. 7 %| ... | 55 60 
156,600} Do B Ordinary... 102 | 34 #4 | 805, 500/| Atlantic 1st Leased Line | 
160,00¢| Ala., N. O , Texas, &c. A Pret, | oh 3 | Rent. Trust, Lim 7 4%) | 84 96 
250,000| Do B Deferred .......s.0..000 10l} 3 13| Sooone Be nt ~ Owe ie ig 
~ | 3 BO sevece 6 
; , lene 196 ws 2,000,000! Do . . 6 %1902\118 20 
f0'97e-000/Gen, Pac of California tN “ftoo | 38. 59. | %,000,0000) Do 6 Zhimioi2e 26 
£0,904,261|Chic. Mil. & St Paul ............ 92 1,600,000/| Do 1877... . 6 %{1927/111 13 
£0,904,261 Chic. Mil. & St Paul ..|100 | | 925 934 gs : 
21,540,983} Do 7 ¥ Preferred.. 1100 1120 125 2,400,000// Do . 44%/1983\111 13 
11,246,971 Clevelana &Pittsburg Gu: ar7 Z| 50 78 80 9€0,000/ Chicago & Aiton Gon.Mt. 6 % 1903} 12 23 
80,000,000! Delaware & Hudson Canal......'100 | 800,000/\Chic. M. & St. Paul 1 M. 7 %|1902|130 33 
33,000,000 Denver & Rio Grnd. Com. Stk./100 Ox} 29) 600,000/\Cleveland, Columbus,&, 7 % 1914) 125 80 
23,650,000) Do 5 % Preference ............1100 | 64 65 631,000/| Eastern Rail. of Mass, 6 % 1906) 124 129 
29,000,000) Illinois Central. 1100 |132 235 1,000, 000/| Ilinois om. Sink. Fund. 5 %|1903/109 11 
10,000,000) Do 4 % Leased Line Stock...|Stk.| 97 "99 ,0007) Do ... - 6 £)1895/114 1:6 
50,000,000/Lake Shore & Michigan Sthn.|100 | 97} 98} 240-0001 Do . wrseene B ZHOOGOZ 9 
80.090,000| Louisville & Nashville......... 1100 | 66 67 000!|Illinois Midiand 0... 7 T Ghehes se 
46,105,000) Missouri, Kansas, & Texas....../100 | 814 324 1,000,000i|Lehigh Valley Cons. M. 6 %|1897/108 11 
New York Cen. & Hud. Rr. 1100 es 500,000/| Louis. & Nash. M.C. &L. div.67 1902/111 14 
89,428,300 { Do div. pay. in Lon. 4) 1} 100 |11442152 700,000/| Memphis & Ohio, lst Mt. 7 % 1901) 118 21 
78,000,000| New York, Lake Erie & West. 100 | 1a: 35- 800,000/|N. York & Canada Bds. 6 %/1904|114 16 
8,536,900) Do 6% Preferred. 1100 | 73° 75 2,000, 000/|New York Central Mort. 6 %|1903/12: 23 
36,600,800|New York, Ontario &c., Reg. 1100 | 18} 19 } $3,000,000|New York, Pen. & Ohio — 
18,000,00(|Norfolk & Western Pret. (100 | 50° 1 Prior Lien on Bnds. 6 %)1895)109 11 
20,000,000 Ohio & Mississippi, Common..'100 | 28 29 9,800,0002/North. Central Con. Mt. 6 %|1904/110 = 
4 030,000} Do 6 ¥ Preferred... {100 | 80 85 669,800/|/Panama General Mort... 7 & 1897 108 » 
7,000,000|Oregon & Californiaassess. pd j100 | 9 11 2,781,600/|Pennsylvania Gen. Mrt. 6 7/1910/127 13¢ 
12,000,000| Do 6 ¥ Preferred Stock ck doltoo ve 5,000,000} Do Con. Sink. Fd. Mt. 6 %|1905|121 123 
04, 777, 850/Pennsylvania ....... aac... 50 | 304 60 240,000//Perkiom. Con. Mort....... 6 % 1913} 8&8 92 
83,216,625|Philadelphia & Reading .....| 5u | ief 29 | $5,000, 000| Phil. & Erie Gen. Mort. 6 7/1920|126 S 
19,714,285/ Pitts F.Wayne&Chig. 7 y Gtd.|100 |150 152 1, 00,0001 Phil & Read. Gen. Cn. Mt. 6 %/1911/120 2 
10,500,000|$t. Louis & San Francisco ....../100 | 30 35 2,000,000/} Do Improvement Mrt. 6 #|1897|107 109 
10,000,00|" Do 2nd Preferred .......... {100 | 80 7: | 4,000,000/| Do General Mortgage 6 4 {1908}... --- 
2,46).00€/St Louis Bridge 6 % 1st Pref. 1100 [105 107 1,300,000/| Pittsbrg. & Connellsville 6 %\1926)128 30 
8,000,001} Do 8% 2nd ‘Pref. Stk. ... (100 | 52 54 1,100,000/'S. & N. Ala. Bnds. aoe 6 %|1903)110 112 
1,250,00/Tun Ra:l. of St Louis 6 Kil 00 |108 112 500,0007 Union Pac. Om. Bri . 8 Z)1896123 28 
61,009,000 |Uaion Pacific .........c...ccsceee li00 | 59 €0 339, 200/|United N. “ao R. BG. 6 %|1894/109 111 
27,409,20( ' Wab.,St. L.,& Pac.com.ass.pd.'100 | 17} = } 1,138,800) Do Gen. Mort. .. . 6 Z)1901'115 120 
28,084,200) Do Preference assess. pa... 100 304 31 
CurRENCY Bonps. |[Rdm B ANKS. 
1,750,000] Alabama, Gt.South. 1 Mt. 6 % 1908! 112 114 eae 
1,000,000 Albany & Susque. 1 Mt. 7 %/1906|127 ‘82 
5,150,000) Atchsn, Topeka, Santa Fe 439 % 1920 101 105 Autho-| Annual Closing 
12,348,00C] Do . 6 1911/13 115 | rleed | Divi- Name. : Prices. 
ee Baltim. & Ohio Gld. Bds. 5 %/1925(114 us Shares.| dend. a 
»800,000| Baltimore & Pot, (Main) 6 gjieuiiiai : ;\ji— —_—— — — 
1,500,000} Do (Tunnel)... : m8 St Z{1911/:22 126 | 100,000) 6 % jAgra, Limited........./ 10 | 10} 8 8 
11,000,000/Buff.N. Y.&Phil.Cons. Mt. 6 % 1921 wee sxe | 80,000] 63 % ce, ..mited .../ 25 | 10 2 ; 
6,500,000| Burlingtn ©. Rapids, &. 5 %|1906|105 109 | 150,000} 5 Z% Anglo-Austrian .. . 2008 120A os 
14,000,000|Canada Southern, 1’ Mt. 5 %{1908|105 120 | 69,970| 7 % |Anglo-Californian, L' 20 | 10 ee 
26,000,000\Cen. of N. Jersey Con.Mt. 7 %{1899/115 17 | 80,000) 44 % /Anglo-Egyptian, L..| 20 | 20 us 7 
5,550,000) Do Adjustment Bnds, 7 %|1903/108 312 | 60,000) 74 Z Anglo-Foreiga, L ...| 7| 7 St 2 
5,000,000} Do Conv. Debs. ......... 6 ¢li908 88 92 10,00 6 % |Anglo-Italian,’66, L.| 8 | 6 ry $ 
25,915,000/Cen. Fae. of Calif. 1st Mt. 6 %|’95-8|118 22 | 40,000) 4 % |Bank of Africa, L...| 18} p.. on in 
2,680,000} Do (Cal. & Oregon div.) 6 1802 107 1:0 | 40,000/15 % |Bank cf Australasia) 40 oi en 
10,000,000 Do Land Grant Bnds 6 %|1890/102 104 | 12,500 8 % |/Bankof B. Columbia) 20 it “ 
10,000,000/Chic. and N. West. Deb. 5 %\1933/112 114 | 12,500) 8 % | Do New worse) 20 - a Ly 
10,500,000|Chic. & W. Ind. Gld Bnds. 6 %{1982|110 :15 | 20,000) 74 % |B.of Brit.N. America| 50 o | tat 
2,500,000|Chic. Burling. & Quincy 5 %/1901/106 109 | 100,000 3 % |B. of Constantinople) 10 ait 5 
8,804,500/Chic., Mil., & St Paul Ist — 40,000, 7 % |Bank of Egypt ...... 25 | 35 4 66 
Mt.S.W. Div. ........ 6 %}1900|119 122 | 60,000|174 % |Bank of N. S. Wales; 20 | 20 + ¢. 
1,500,000} Do La Crosse & Daven 5 %|1919|108 110 | 100,000\124 % |Bank of N. Zealand.| 10 * Bh 6} 
5,680,000} Do Hstngs. & Dak. 1M 7 %|1910/129 131 60, nil. {Bank of Roumania..| 20 of | 26° 27 
1,360,000 Do Chic. & L.S. Ist M. 5 %|1921/108 110 | 82,000| 6 % |Bank of S. Australia| 25 25 | 36 88 
18,540,000} Do Chic. & P. lst Mort. 5 %|1921|109 111 | 20,000/10 % |Bank of Victoria ...| 50 > 
1,300,000} Do Wis.&Minne. 1stMt. 5 %|1921/108 110 100,000|}10 Z% Cen. of London, L... ‘| | 10 5 
6,000,000) Do Terminal Mortgage 6 |1914/106 108 | 40,000; 7 % [Chartered of India, 20 | 20} 23 24 
1,528,000/Chicago and Tomah ...... 6 %|1905|119 123 Australia, & China, 
18,000 000/Chic. St Louis and N. 0. 5 %|1951|118 122 | 80,000) 6 % |Chart. iettend be. 25 | 25 | 164 27} 
6,250,000|Cinn. Wash-&Balt.1stMft. 44/1081/106 110 India, Lon 40 | 10 | 18h 194 
8,040,000) Do 2nd Mortgage ...... 5 %|1931| 79 31 | 100,000)10 % |City, Limited sroreeel Oo | a0 | 84. 36 
10,000,000 Del. &Hud. IstMt. Pn. Div. 7 %1917|140 145 | 20,000/10 % {Colonial ..... ‘| 00 | 00 | Oo et 
2,000,000} Do Mt. Bnds. (Lon. Is.) 7 %{|1894|115 119 | 200,000/124 % |Com. of Australia, o| a| 6 7 
1,000,000 Do Mo e Bonds .,, 7 %|1894 894/115 119 200,000 9% z Consolidated, Lim.. | 1 12 14 
80,000,000) Den, & R. il Ge. Mort. 20,000} 44 % |Delhi & London, L.| 25 | 26 
Lon. Commit.’s Certfs, 7 %\i910 .. | 60,000 9 % |English Bank oo 90 | 10 | 14 15 
$3,000,000 Detroit, G. H. — Bis. 6 %/1918}114 116 de Janerio, a 10 | 1g 124 
8,200,000} Do Con. Mortgage...... 6 %1918|112 114 | 75,000) 7} % \Eng. B. of R. Piate,L 20 
4;500;000|Galvest, & Harriet ili, © Z{1910/110 115 | 60,0010 % |English, Scottish, & | | 44 | 32 33 
2,000,000/I11. Cen. ist Mt.C.&8.Div. 6 %|1898|1:6 120 ne | ont too 
1,700,000|Ind. and Vine. 1st Mort. 7 %|1908|121 127 100,000) 6f 25c |Franco-Egyptian «..| 00 | 19 | iob ii} 
1,450,000} Do 2nd Mortgage ...... 6 %|1900|107 L1L | 40,000} 4 % |German B. er 933] 234] 51 53 
8,000,000/Lehigh Vall. Con. Mort. 6 %|1923)131 135 | 16,44412§ % |Hong Kong — ot) ig'| 17. 38 
5,000,000| Long Island Gold Bonds 5 7/1931/112 116 | 60,000] 6} % oe Limi 5 | 10 | 103 108 
20,000,000| Louisville & Nash. Bonds 6 %/1930)112 114 500,000) 6 &% Imperial on eek 
2,000,000 Do Sinking Fund Bnds 6 ¥|1910/105 107 | 60,000) 6 % (Internationa Lim. 90/15 | 14 35 
5,000,000} Do ist Mt Bds.,N.O&M. 6 %\1980/109 111 | of sone x ES 95/15 16 
1} ,5,000,000} Do 10/40 Adjust. Bds. 6 1894104 106 | 11,473 44 % |Ionian, Limited...... 23! 14 13 
|} 19,250,000| Miss. Kan. & Texas, 1 Mt. 7 %/1904/112 116 | 11,478 44 % Do New & Bosats' fo | 8 | 2% 22 
‘| 80,000,000) New York Central Mt. 7 #|1903/133 138 | 100,000/15 Lloyd’s osats. 30 | 20 ( 82h 334 | 
| 16,656,000| N.Y.,L.E.,&W.1 ©, Mt. Bds. 7 719201132 137 | 100,00020 % |London &County,L. 80 | 10 | 10} 11g | 
3,718,100 Do Con. Mt. Fd. C. Bds. 7 % |1920 130 185 | 40,000°:6 Z% iLon, & Hanseatic, L.) 20 | ot ist tat l 
83,597,400) Do 2nd Con. Mrt. Bds. | 100,000 124 % [Lon & Provincial, L. 19 | 6 | Tet 1) 
ex cpn.to 80 Je’8é inc, HE z lee 101}1024 | 80,000 11 4% |Lon. & R. A gg t= mr 
508,008} Do Gid. Incme. Bada... 1977| 75 S85 | 0,000 5 % |London an Li 7| 7] 53 6} 
- al Y. Pen, & Ohio 1 Mort. 7 21905 a Bee Fe — South:| | 
4,500, S| 2 A” | 2 799 
| 71/900,000 Des Mat Boon 7 er eet | Western, Limited, 50 | 16 | 21 22 
’ 7+ *O21\115 





Norfolk & West Gen. Mrt. 6 
——_S_——— ong nero 























Shares. 
140,000,143 ¥ . & Westminster, = 
| 














BAN ee 
Autho- Panna 
rised 
Divi- Name. 
Tague. | dend. iiss 








mited .... ++-|100 | 20 
s0,ceel 6 x {Len One cf Ausbniles | 2 
% |Lond. Bank ot Mex. 


60,000) 5 } 
&8. America, L.| 10 ; 5 
’ 


5 
33 4 
17 18 
37 38 


2% tandae : Brazilian, 
‘eel 
mited 


25,000| 6 % |Lon. ,Paris,& Amren. 20/1 
nil. ‘Merchant, Limited 
250,000 10 % |National . 

|Nat. of Australasia 5 
\Nat. of N.Zealand,L. 
‘National of Mexi¢o..| 2 
een - ot Eng.,L. 


'North- Eastern, Lim. 
—“ of Irelnd L. = 
Do New... adie 

‘Queensland Nat., L. 10 5 
Standard of Africa, L} 100 
|Unionof Australia,L.| 75 
‘Union of London, L.| 100 
Union of Spain and 

| | England, Limited] is; 6; & 6 


58: 

a 

° es . 
NMNMILo LILIAN” Por 


Ree rn 















































| Last | . | 
Autho-| Annual) q 3 | Closing 
rised | Divi- | | Name. | | é | Prices. 
Issue. | dend. | @ 
| } 
250,000 15 %, ‘Alliance Assurance.| 20 | l2u 4/ 7k 7} 

10, 000/ 4 % | Alliance Marine, L.'100 | 25 | 96 298 

24000116 % | Atlas Fire & Life . 50 | 6/17 18 

60,000,273 % |Brt. & Fr. Marine, L._ 4| 22 23 

ee % |Church of England, ie 2} 33 4 

a %-|\City of Lon. F. Lim.| 10; 1 | ; 
100, nil. \City of Lon. Mar. L.| 10| 2 | if 2 

5,000, 5% |Clerical, Med.&Gen.|100 | 10 | 70 75 

60,000115 % |\Commercial Union| 50| 5 194 204 

4,000} 53 % |County Fire ........./100 | 80 [143 148 

6,160} 4 % |Crown Life............ | 50 |4815) 57 59 

40,000; 5 % \Eagle rereesserseneasene| BO | 5 | 7 6} 
100,000 5§ 4 |Employers’ Liabilty| 10} 2) 1} 2} 

10,000|143 % |Equity and Law .. -|100 6} 21 23 

20,000) % | English & Scot. Law! 50; 384 63 7 
100,000} nil. | Fire Ins. Associa., L.) 10 1} 

%, |General Life & Fire. Po 5; 83 93 
% |Globe Marine, Lim. | 2 | 14 
% |Gresham Raat 4 DS eds: sa 
% |Guardian Life & Fire'100 | 50 | 69 71 
il. |Home and Colonial) 50; 5 
pe 23 23 
% |Imperial Fire......... 100 | 25 |155 160 
% Imperial Life.........{100 | 10 | 28 30 
% |Indemnity Marine! 20| 7 | 12} 13} 
% \Lancashire ............| 20} 2} 6 6% 
% |Law Fire --|100 | 23) 145 15g 
%, |Law Life ............... '100 | 10 |106 109 
%, |Legal and Gen., L.... 50} 8 | 12 13 
il. j|Lion Fire, Limited) gj} 1}} 1 1 
% |Lpl., Ln. & Glbe. F.Listk at 
% Do (1 annuity .. vee | 24 25: 
% London ........000- 25 | 123) 50 52 
% |Lon. & Lancashre F.| 25 3. 8} 
% \Lon. & Lancashre L.) 10| 14, 3% 44 
50, % \Lon. & Prov. ace 
Limited ............,20| 2) 33% 4} 
% |Marine.. 25| 4 294 

, % |Maritime, Limited! 10| 2 a} 
100, nil. |Merchants’ Mar., L.| 10 2 2% 
120,00024 % |N. Brt & Mercantile! 25 333 394 
100,000; 8 % |Nat. Marine L. .......10} 2) 14 If 
80,000/20 % |Northern ............ 100 | 10 | 56 57 
40,000; 7} % |Ocean Marine ...... 25} 6 | 6b 6% 

6,722, £10}ps/Phanix .......... “| 50 237 242 
200,000, 9% |QueeM .........-00.0-+-| 10] 1) 38 3 
100,000)233 % ilway Passengers! 10 {1115} 8 8 
200,00085 % |Rock Life .........-| | 10/| 7 7 
689,220 20 % |Royal Exchange ...|Stk.|/100 |395 405 
100,000,413 % |Royal Insurance ...| 20) 8 | 37 33 

4,800 £22p.s./Sun Fire ............... ts 440 150 

480027 % | Do Life vevee|100 98 102 
100,000|\30 % |Thames& Mersy.M | 20| 2 | !2$ 13} 

1,500)120 % |Union ......... ++20|200 20 |530 540 
41, 74 % |Union Mar., Liv., L} 20; 384) 6 6} 

6. id % |Universal Life ....../100 | 12 | 33. 40 
3 % |Universal Mar., L.... 20; 8| 72 3} 

* Periodical cash bonus 1 in addition. 
RAILWAYS. 
Orpmvary SHARES AND Sroces, 
ae 
Autho- . Closing 
rised z Name. Prices. 

Issue. 

200,000//100 Bedford & Northampton Pref} ... 
10,857, *931//100 Caledonian, Consol'dated ...| 99 994 
2,508, "0271! 100 Do Deferred Ord. Nol . 7% 34 

276,6671) Be. do Mau 8 | iscicrccus ei 

14,91; 20 Cornwall . - “4h 5} 
13,782! 10 Do A { A receives no div. Be 
13,782/ 10 Do Bj until 6 % paid toB _ 

600,000!/100 | Cornwall Mineral .. 8 10 

1,400,0001 100 Kast London (Consclidated). tw & 














eos 
¥ re 
“ atte Baal 


Se 
ee - aan 


santa hs Se 
ET As Rate Storm 
ba tear ae me : 


me 


ee 


ae, 
are 
m se #3. MX BAD 


t 








Reese: 


ork “e 


’ 


Finan % 


ee one 


t 


a 
‘ 





























Alt 





RAILWAYS 
Orpinary 8 SHARES AND ‘Sroces. —Con. 
ome | | Gates 
» | N ‘ 
feet:6. z -_ Prices. 
i 


£,642,000/) 100 |Purness, Con. Ord. Stock .. |102 °05 
4,927,920/| 100 }Glasgow and South-Western si 
Ordinary Consolidated, .| 99 ‘01 
12,468,886 | 100 |}Great Eastern, Ordin: oes 
¥87,073!| 100 |Groat North of Scotland ..... 58 C0 
9,367,977) 100 |Gt. Northern Con. Origina = 213 
1,158,27 my 100| Do A { A receives no div. } {10241033 
1,159,275!) 100 | Do B} until 6 ¥ ispaid Bj |'53 156 
20,831 ,695/) 100 |Great Western, Con. Ord. ... 136} .36§ 
cs 777, 270 100 | Highland, Ordinary pa: 
| dated Capital .. | 90 
8,090,000/| 1¢0 |Hull, Barnsley, &c.. ‘Shares... | 21 22 
15,392,996!) 100 |Lancashire & Yorkshire, Con {119 +20 
8,156,3001| 100 |London, Brighton, and South : 
Coast, Ordinary ............ 182 234 
2,171,850i] 100 | Do Pf { Df recive. no div. ) | 46 748 
2,171, 100 De Dt until 6% is pd. Pt f |'20k = 
"393,305! 100 | Do Cert. of Contin. Rights} 26 
11,123, 0512) 100 |London, Chatham, & Dover, * 
Arbitration Stock ......... 24 24} 





87,767,207? 100 |London and North-Western, 5 
Consolidated ............... 164 2644 
10,916,174T) 100 [London & Sth.-Western, Con.|*28 129 
1,323, 100 |London, Tilbury, & Southend], 
Consolidated ........ 40 
100 |Man., Shef., & Lincoln, Ord... 7 76 





100| Do Pt | "Mf reciva. no div. 106 108 
100 | Do Df) :ntil6% is pd. Pf f | 423 423 
20,906) 2C |Mersey fi !!y paid .. 6 8 
5,281,830 } | ¥ctro Benn, Consolidated... |111j 12 
$3,270) 3 To Df rezivs. no div. } a 
83,270 | 1 Pot ( Dts 16% is pd. Pf 


2,250,000 | 1 :2¢7 Ol ter District, Ord....| 41, 414 
28,271,969.) 1 > 'r1d.Corsol. Ordinary .. -| 1249 225 
» 254,303.) | (ith British, Ordinary ......|!00$101} 
2,422,435! 1o Edinburgh & Glasgow) 
CROIRBET © anciccosessccdsexes, |. 44 35 
22,812,333!) Vi} -Festeir, “Consols” .../154 154 
,226, t o2'l Teréen, Consolidated /180 285 
8,230,140 1) | { >, Stef co dubire, Gon. al 934 244 
360, 0002 ane \ ey, 160 170 
477,100% ; rae bin Ven .. 82 338 
1,045,630 | you 41s) Dorset wu) @ 6 


8,170, ‘s70U\.)) wt D -te f Ordinary ...,../129 181 
2,860,6701)! )) | me 192 ves ive.no div. {148 50 
2,860,6707)()) | DO +. Q%) iis pa Pt} [100}8:8 
582,7701)) | >I ith. i128 125 
1,408,800 19) | ‘1 vale, “Stock”... “1998 238 
156,0002 | Weat La. reashire.. 
es we | | Whitby, Redear, &c 





Lives ‘Lmasep aT Piven Rawrass. 


Z| Name 
100 | Birkenhead ... L&N. W.&G W113 15 
to0 Do 4} % Pret. 


Colchester, Stour Valley Great isis 


j 
! 


| Leasing 
Companies. | Prices. 





190 |. Lincolnsh. guar. 6 { Gt. Northern...) ... ... 
Gt. Westn. Bristol & 
Ls { Eaeter,& & 8th. Devon ‘AssociatedOo.s 
10 | London SAG Blackwall ... Great Eastern ne 196 
| Do 4} Z%.. BE moasscabiees Pat 126 
| London and Greenwich... _ Sth.-Eastern... 73 
is Do do, Preference ...... cueitiandl: ats eae 
50 | Northern and East. 6 % Great Easter. | one 
Po) RR I, FE 
100 | North British Consoli- 
SUI. ceneimtanaiink iniccnnsanabeinsieg a ae 


dated 
100 Nottingham & Grantham | 
Railway and Canal... Gt. peminem.. ‘wae ms 
£ Preston and Wyre .. L.&N.W.&L.Y) 
Royston, Hitch. & Shep. Gt. Northern..| . pea” Mag 
Shrewsbury & Hereford 
_6 he Rent c sharge .. L &N. .W &Gtw! 























rined 
5 | Name. | 
Leeue. 2 Prices. 
876,499.) ... ae & Merthyr A...... 4 %\1G2 205 
505,751 ... B...... 4%| 86 90 
6,800,3632 100 |Caledonian .................. 4 Z/117 19 
458,000/ 100 ;Cornwall, Guaranteed... 457/125 2 
343,000 100 (Cornwall Minerals.........5 Z/11 
426,5922 100 & Midlands ...... 4}%| 80 82 
465,590 100 East London - 6%)... ‘ 
88,4101 100 | Do ... os OE eee 
000% 100 | TO EO icsitsiicncsstvncenste 6 %| 90 110 
400,000 100 | Do 1875 . 6 % 90 
0001 100 woeinn . 84%| 97 99 
1,543,8471 100 }Furness . « 4Z/112 14 
2,405,618/ 100 |Glaagow & 8.-Western... 4 %{115 17 
6,887,525/ 100 \Great Eastern... 4 X%i1i7 =o 
1,510,000 100 | DoA.. 6 4142 44 
2 837, 1202 100 DoB 1867 "Redecmabie 5 Z11388 35 
4BB,2178 100 | DO ccccccecnconccneonssseree  44%/129 381 
687,714! 100 | Lo East An glian ...... 4Z)1165 17 
935,4651 100 (Great North of Scotiand 4 a gaye" 
8,840,604 120 [Great Northern .. er 4/119 21 
6,451,228) 100 ‘Great Western 4 Z%'1:9 221 
918,9662 100 | Do .......... . 447/128 225 
4,029,830 100 | Do .. . 4 {381 33 
2,789,7451|100 | Do.......-. 16 %\td5 147 
8;385,8812 04 Lancashire y ‘Yorksh re 4 Zi:7 19 
665,100/| 100 |London and Blackv ail 4} Z%/120 * 
1,808,229/; 100 |London, Brighton, &&... 4 %j115 17 
4,302,9229/)100 | Do Perpetusl............ 44 %|229 331 
6,492,9451) 100 |London, yfic., Arb, 45 7/124 126 
67 NN Dia ceticseniinnniesectns aa 7 123 ¢ 
ID FTO cncceseesstenss 08 110 
40777, 100 ‘Leadon N.-Western ‘ 119 121 


eae 








-_——— 
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_129,1661 100 |W. Lancash. ‘Permnt. .. 











Gu ARANTRED SuaRES AN AND ) STOOKS. 


2,131, 106i! 100 (Caledonian 4% Guar. Annuit. 


8,667, 1641) 100 | Do4 % Consolidated. 
250,0007| 100 (City of Glasgow W. C. 


200,000// 100 | Do Se el 


400, 000/' - \Cornwall 44 % .. 
$1,179) 6 |Forth Bridge 4 * 
779, 1251, 108 


Guar. 
Guar. 








_ 
~ 
ir © 
> 
— 
ee 


RAILWAYS. 
Dassyrurn Srocrs.. —Con. 
wand | 
rised | Name. Closing 
| Eee 
seat ai ald 
1,000,000) 100 [London . lente Aa %115 20 
6,628,9471| 100 | Do, do B cial 48 20 
72,2162) 2 00 London, Tilbury, &. ... 4, Y/1l4 16 
, Manch., Ghomel da Lin Cool us mw 
7,162,7372 100 | Do, do .. R .4 30 
2,293,3112) 100 Metropolitan ... ne 
858,2631| 100 | Do " 43 9i12 
1,211, 6282 ane iMetropaita ‘District ... 6 Y%/158 60 
657,5002| 100 | Do......cccccecccceseee 4 gies 108 
( 16,835,527.| 100 ‘midland 4 ZU9 321 
4,380,242) 100 |North British... wo & Yi1I6 18 
400,6797| 100 | Do E.Pand DB. ......5 % 
T82,9561! 100 | Do... ccccsccsessessessesesess a ae 
G08,5202| 100 | D0.......e005 serseeserserees EZ] vee oes 
12,371,2753| 100 North-Eastern ............4 7% 118 120 
1,188,119/| 100 | Do... secsveveeree GB ZIBL 288 
964, 3661 100 |North ‘London. Sucisuandvey ME Rites See 
1,831,6912| 100 North Gtaffordshise vee 44 Y/121 198 
,0672| 100 ‘Rhymney Pe eee 4 41108 110 
752,8002| 100 [eons Bastons erp 4 Yiu7 
4,842,4402/ 100 | Do, do ., ahead Tee ‘44 
482276i| 100 (Taff Vale... ~$ ye 


(2 114 


"\122 124 


-- {111 113 


\Furness Consol. Guar. % ¥ 


som 100 (Glasgow & Sth.- -Wst. Guar. 4% 


100 | Do St. Enoch Stat... 


sracat 100 |Gt Eastern 4 % Rt. Charge 


oot 100 | Do 5 % Metropolitan Stck 
4,966,5061, 1@0 | Do Consolidated 4 % . 


1,298, 2627) 106 ‘Great Northern, Perp. 
1, 


Usui te 


53 


100 | Do 4} % Con. Non.-Con. ‘i 
Gt. Sthn. & Wstn. (Irld.) 4 % 


7,@10,8781| 100 00 Great Western, Rent Charg: 
16,142,9901| 100 | Do Consolidated Guar. 6 % 





00 Manchester, Sheff. & Lin. 6% nos ipo 
{128 24 


872,000! | 
1,066,0837 100 | Do 1st Preference 4} 
866,698//100 Do 8} % .. 


|Lancashire & Yorkshire, 4 7 


6% . 

6z% (East. Lancashire)... 
eee C. Con, Guar. 5 % 

> poy meee 


he 


490,000/ 100 | Do Irredeem. 5x Rat. Ch. 


1,797,428/| 100 |-_Do 4} % 
260,000/ 


100 artropiiag Distr strict, Ealing 


Exten. Rent a 





2,444,1297| 100 ‘North British, Con. 4 % No. 1/110 12 
8,600, 413/| 100 |North-Eastern, Consol. 4 %...|113 115 
1,2087; 100 | DoC. N.E. 4 % pure. wis.) coe oes 
as0;b00! 100 | Do Stockton & Darl. A, 6x) ass 
1,050,000/ 100 | Do, do B and C, 6 % ......) ... wai 
152,7471| 100 Do West Hartlepool *.. “ja 114 
68,600; 20 |North Staffordshire 6 % ooniea 28 
40,000! 20 |South-Eastern (Read. io 8 264 27} 
984,300/| 100 | DoConsolidated Guar. 44 198 37 
165,0001' 100 ‘Taft Vale, No. 1 £i6 


Do 4 ¥ ecmenend Pref. 


oy 








«8 110 
105 107 
11 113 


{LE 8 


igo 42 
26 25 


140 142 
140 42 
113 15 


Is7 389 
122 125 
116 17 
Zil2 la 


86 88 
128 30 
113 215 


tne i6 


“ingame tn SHARES rete DIvipanps 
Oontineznt on THE PRorits or Eace 


Sararnats YRar. 







8,579,986, 100 Caledonian, 4 7 P et. Na 1. 
tea Do No. 2 pei me 


aa 


d Pref. , 


° aoe 





onjti0 HB 
{09 111 


-» {182 34 


we 1€8 110 





Do 5 
Do Ni oS tales 
Do 4 : 
Great : 
Great Northern, 44 % Pret... '!25 227 
Do , 1876 .. 124 126 
Do , 1877 i24 126 
Do 4 % ‘81, Con. 1 Sept. "8/110 112 
Do 4 Z, 1882....... 110 112 
Great Western Con. Pref 5 %/|!39 141 
pear A 4} Za... sen abe 
& York. Con. 4 % Pret.\110 12 
Pref. Stock, Con....)117 19 
Pref. Stock, 1882..,|/109 111 
ape ee - 


; Dov. Arb. aj 5 ‘011904 
a 6 


2n 

& Nth.-Western, 4% tls 116 
& Sth.-Western, 4Z\1:2 14 
GO, 1884, 4% reece, it 
‘She ff. & Lin. 4% Pref.|108 119 


Perp. Preteronce o 1129 *3: 


reef 129 131 
srovee-{h27 229 


126 23 


119 121 





Autho- 





Do, 
8,850, 198i! 100 |North British Con. » 4%, No. 2,109 11] 


ae "28.25% 10 lw. Lanceshire 5 %, lat Pref. 


6,550,000/ nes 
1,500,000/ 100 | Do Irred. 4} % Deb. Stk...1:9 121 
29,000,002) 100 iG. Indian Peninsula Gua. * % 148 (0 
2,701, ‘4608 100| Dod % Debenture Stock..\1L7 169 
2,744,040, 100 /Ind. Mid. L. 4 
8,767,8501, 100 |Madras Guaranteed 6 acide 
1,000,0004 100 Do, do ah & h eins adie jL20 122 


4,000, 0901, 100 ‘Oude & Ro 


80,0001 
11,418,900/ 100 |Scinde, Pun., & Delhi,’ 


2, 130,5602 100 ‘Southern 


1,200,000 100 | Do4 % 
2/000, 0004 100 \Nizaun’s State—& % Guar..,...(108 = jt 
1,000,000 100 | Do Mort. Debentures, 1? 96 





eo E> YL 


——————— 
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RAILWAYS. 
PRareeanon SHARES AND Srocks.—Con. 


rised 

fesee. Name, ' Closing 
ssa io propane cr 
po , Stock ..... HIGT *¢; 
83,1701) 100 | Do 4 % 1882.. ios ‘ot 
1,600,0001| 100 |Metropolitan ‘District 6 "| 77°) 
11,168,6411/ 100 |Midland 6 % Con. Per. - Pret. = 
+950, 100 | Do 4}%, 1876 .... ae a 
100 | Do4 X% Pref, Stock... *. tLe lt 

20,611| 10 | Do4 %, '78,opttocon. ‘Ag.’ 85) ... 

000) 100 Do 4 % 1880, Shs,con, Ag, '87) 121 
000i] 100 | Do, 1881, Perp. Pref, 4” enn, 


Oe) tee one 


Perp. 11d Pref. Shares. ... 


08 
Eastr tock & Darl.Cl. bt : 
Do Blyth and Tyne, 4% .../110 2 
Do New Pref. "76, 4 eens lll 13 
oe 100 — London 44 % (max. 6 %) 131 3 


971,0007) 100 |North rt Maton 5 aot dikes £3 
860,000/; 100 | Do at 3 %, 1878 . cit Hie 118 
$00,000/) 100 | Do 44 %, 1876 ..........ccc00. 116 118 
218,0002/ 100 |Rhymney 6 %, 1864 . 52 357 
100,000/| 100 ‘Somerset & Dorset 5 ¥ ist Pf! ... ; 
Do 6 ¥ 2nd Preference....... ... +i 
100 | Do Bath Ext. 5 ¥ Cons. Stk. 102 104 


635,000// 100 {N. 


360, 
2,172,680/| 100 |S.-Eastern, Con. 44 % Pref..../123 195 
640,820/ 


Do 5 & Preference ,,........:137 :%8 
Do Hundred of Hoo .......... ... 

Do West Wickham... 
00 |Taff Vale, 6 % Pre? ere 





_ 


INDIAN ‘RAtwars. 


i os 100 jBengal & North Western, La ,100 | - 


0,000/ 1 
"106,000! 


Do Shares ..... | 7h 
5 |8engal Central, Lim., , Share $f rf 


7,550,800/ 100 |Bom.,Bar., &Cen. Ind. Gua5;, 491 163 


64,2261 .. Eastern Bengal A. Annuities | 22} 22} 
74, "9361 ». | Do Bg, Annuities........... | 223 23} | 
318,666 ye Do 4 + Debe snture § Stock.. 106 10s" | 


$23401/14/3, ... Kast Indian, Ann.A, 1953.. 324 ¥ 


Do E. & G. Preference siceuil 120 122 t 
88” $707; 100 | Do 18665 Preference .......| ... 
8901) 100 | Do Con. 5 % Pref., 1874 “ths ox 
,49,8891) 100 pe %, 1875 . {120 322 
709,1114| 100 | Do 4} % Gon. Pref., 1875.) 20 js 
Do 5 art. Pt. Stk., 180 9 '3 
Do 4 fo 

| 
624,900g/; ... | Do Annuity B ............. S4y 25} 


Do Def. Ann. Cap. Gua. 4 9 ie 7 120 | 


. + dsurp. prof.)104 106 


7 @ 






600,000/ 100 | Do, do 4 J 

itkund, ‘Lim. »&- 
884,700/,100  Do4 xX Debenture Stock . 1106 1S 
44 Rohilk. & Kumaon, Ld., 4 ¥.. ; 99 101 


A” An, 22} 234 
M4214 6|' Do “B” Annuities ..... ... | 234 23% 
100 ‘South Indian Guaranteed 5 h\ 1128 128 
ss00000 | 100 | Do, do 43% . 


425,000 100 | Do, do 4 ? Debenture Stk.l114 116 
tia (guar). L. —_ 104 | 
Do Shares ....... | 
Debenture Stock .. !103 408 


20,660 15 | 


80,000 20 |West of India Portuguese 6 % 204 1 
__ 560,000! 100 Do 5 ¥% Debenture Stock — 19 LL | 


British Pc Possessions. 


| 
| 
| 
} 
} 
| 
| 










44,445) Luv Atlantic & pt it Law, © ry puss. ... 
62,628) 10 | Buffalo and Lake Huron .. ...) 11} } 12 
297,600/| 100 | Do Ist Mt. 5} % Perp. Bds 79/121 193 | 
660,000/) 100 


Do 54 % Bonds, 2nd Mort...!)21 525 
600,000/) 100 


Canada Central 5 % lst Mort./108 110 
Canadian Pacific $100 Shares | 63 64 | 
Do lst Mortgage Bonds . jl 6g 1064 
Chic. & Gd. Tk. 6 % lat Mort.| . ~ 2 
100 mgneneae Mort. Bonds 6 ‘| w = 
Dem beak und v v2 } 


! 
| 
| 
| 


Guahem’s Twn, & Port Alfred 


Do 
Gd, Trnk. Georg. Boy ke, “Th 98 3, 
Mrunk of Canada Con. Stk.) 14) 4s 










‘Do 4 % Guaranteed io | 77} 753 
Do Ist Preference Stock ...| 733 804 
Do Bnd dO............0000000004.| 95, 67 
Do ard do .. a | 35} £6} 
Do 2nd Equip. ‘Bas. 6%... 124 126 | 
Do 6 an maban. Sissi. il | 
Dose do......| 33 90 | 
G. West. Per. 5% Deb, Stock} 99 $10 | 
Do 6 % Bonds, payable ’9|'(6 :05 | 
450,0( 0 Hamilton& N.-Wst. Piet Mt.6 % 108 103 | 
810,000¢ Mich. Air Line 5 % Ist Mort... 





100 
100 
100 
626,000/) 100 | Mid. of Gan. Ster. 1st Mort. 02 104 
1,122,0007; 100 | Do 6% Cons Mort. Scrip 99} .K4 | 
172,600/| 100 |Mutreal & Chaplain 5%1stMt.| “> 100 | 
400,000!) 100 |Nwfndld. let Mt. Ld. Gt inds) 40 4 
$50, 0001) 100 } North. of Car Gonads, 6x ¥ IstMort.|104 + 
236,000// 100 | Do 6 % 2nd Pref. Bonds 5 3 | 
150,000i| 100 | 06 % Preference Stock | °° 
150,000! 10¢ | Do 3rd Pret. Bonds A and B} a 
188,2004; 100 | Do ist North. Ext. Prt. 6 / lio oo 
14,4001 100 | Do Nth. Ext. 6 % Imp. me O4 105 
0001! 100 }Quebee Central 5 % Ist. Mort4 ~~. 
{500 100 |St John and Maine Shares | 2! © 
0001 100 |St Law. arid Ott. 6% Ist Mrt ~ 
660,000/| 100 |Tas. Main Line L. Debent. 4 / : £3 
243,3501| 100 | Do 6 % Preference .. ob ¢ 
719,000/| 100 | Toronto Grey, & Bruce, "Rail. 50} 
ofCan aaa santos. $3; § 
800i ngtn.,Gre ruceRy 
pented te "Gan 7 % ‘Bonds, lat Mot.. rat 
i 1 





a Sbrs 

— Mesanets SS laos. | 
Wind. & Anrap. 5% Pref. Sb.| 3) 4} 
Do 4 % Debentu: “eSteck ... 72 79 


ene 


———————— 


11,0262; 20 


Er 
se 
: ee 
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Do. 54 % Debenture Stock 131 133 
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RAILWAYS, 


























od «ssn custeiaiineaemeammaa forEian Raruway ORLIGATIONS, —Con. 

0- . | ce ———— oo acimnsiosiseti 
Auth | 2 Name. Closing | Bnd Closing 
Ive. | ™ | Prices. | Nare, Prices. 

—_—— | ee } > eee 

—"p.0C0) 20 |Alagoas, Limited, guar. T how 14} 153 | Po em Lyons. & M. (Fusion Nouvelle) 3°% 15 15} 
93,610, 10 Antwerp and Rotterdam .. | 2 23 | 199 [piraeus, Athens, &c., Ist Mortgage...6 % 101102) 
95,000, 20 Arica and Tacna.......«. io we | OB Prov, Orel Vitebsk, — by B Russia5 % 94 96 
90,000! 20 | Bahia&S Francisco, L.guar 7%} 234 244 | go |Poyal_ Sardinian, Boa ~8 Z% 13 34 
14,906, 15 | Do. Timbo Branch Guar.6%| 20 21 | | DoB Seiscioiesecciage aa A 123 33} 
50,000, 10 |Bilbao Rivr. & Cantabn. RL, L| 9 9; | 100 Sagua La Grande. sania seed 105 107 
11,250| 20 |Brazil Gt. Southern ....... 16 1:7 | 100 San Paulo & Rio de Janeiro, guar....6 % 108 110 
94,075, 20 |Brazln. Imp. Cntl. Bahia, g. 7% 219 22} | 100 |_ Do 2nd Series ., ...8 % 108 110 

3,600,001! 160 |Buenos AyresG. Southern, L.|165 67 | 100 S‘cilion Railway, 'L., Ist Mort. Deb. 6 % 96 98 
"140,000 10 | Do Extension, 1890 ........./ 14} 154 | 100 Smyrna & Cassaba Ist Mort. Debs....5 % 102 103 

2,000,000 100 | Do 5% Debenture Stock ...1120 22 | 20 South Austrian ..... seen eeeaereseces cnsnouss 3% 124 +25 
85 5,000 10 |Bu. & Ensen, L., Ord. Shares) 8 9 | 20} Do 1871 (Series X) ..........eccceveeed Z) L2G 22 

5000, 10| Do8% Preference Shares..| 134 144 | 20 Southern of France ....-......0.B Z) 15 54 
100,007 100 | Do5 % Debenture Stock ...)110 112 20 South Italiam — reccecsersrsereererreeed Z =" 3 
114,6522 Stk, Buenos Ayres Northn.,L., Ord 75 80 20 Varna . amie ne 5 
105,150], Stk.| Do8 % Preference ........... 11445 50 | 12 Do ... catsoqdoapaeasseetaaiecet A 4} 
ern ong {| 100 Do 6  Debenture Stock ...'104 106 | 20 Western ‘ot France| exnesies pevecoartl de 15 54 
350,000) | 4c@ | Do Mort. Debenture Stock\107 109 | 100 | Western of Buenos Ayres 6 % Bonds6 111 713 
169,035! stk | Do6 % Debenture Stock ...| ... .... | 100 | Do Mortgage Debentures . 5 Z% U8 995 

50,000 16 [Buenos Ayres & P. 7% Pref. 23} 24} | 100 Western of San Paulo Deb. Bonds...7 ¥ 113-115 
§00,900/ 100 Buenos: Ayres & R. Ord. Stk.) 146 48 20 Zagra & Huelva Bon7s... sooo cevecseeseed Z| 10} 11 
60,000 10 | Do 7 % Preference Shares. 5 | a 5} | 
55,000 7}| Do SunchalesExt. Shares..| 4} 14 = Re eee 
| 733,007 100 | Do 5 % Debenture Stock ...|113 iS TRAMWAYS AND OMNIBUS. 

2 000,000/ 100 \Central Argentine, L. g. 7 %|:69 ! i. Closing 
‘70,0001 100 | Do6 ¥% Debenture Stoo k ...)140 42 2 | Sic Name. Prices 
136,000) 10 |Centl. Urugy. of M. Video, L| 11 Soa | candi anion = 
650,000/ 100 | Do. Permnt. 6 % Deb. Stock! 12 9°31 | 6) 5& |Anglo-Argentine, Limited ............ | 7 8 

21,250) 20 [Coadeg?e, ian, — 7 he | 154 16} | gtk.1100 | Do6 % Debenture Stock ............ 124 ‘28 
8,400, 100 |Copiapo.. 38 42 | 10/ 10 Barcelona, Limited covseveoreee] 104 10 
60,487, 10 \Costa Rica ...... 3 3 | 10 | 10 |Belfast Street Tramways .. sasccetenst 308 ES 
15,000, 20 | Donna Ther Chris, L7% /, Pret. 5 | 10 | 10 Birkenhead, Ordinary ..........00+ : oa 
120.0004 16 |Dunaburg and Witepsk, Lim. tT 73 } 10}10: Do6x Preference .. .... Ss 4 
*~ (' 16 | Do Registered | 17 174} 10} 20 Bordeaux Tramway & Omnibus, i 9} 92 
122,000} 20 |Duteh Rhenish ...... 17 ‘8 10/10} Do5 % Preference ..........cssesseeees | 104 21 
33,400) 20 | East Argentine, Lim., gua. TA\108 106 es) 3 Brazilian Street, Limited... 1k 13 
850,000; 100 | Do 6 % debentures... jLL3 215 10 | 10 Bristol, Limited . itil; Oe ae 
600,000} 20 |Grand Russian Shares . Gisicunce 5 5 Buenos Ayres & Belgrano, ‘ Pref.| 5 5} 
15,000; 20 |Gt. West. of Brazil, L. g. 7 “| 19} 20) 100 |100 | Do6% Ist Debenture Stock.. 113 116 
- 2500! 1/ " Do & ¥ Debenture Stock .../115 11 5 5 Calais, Limited ... | & 3 
pe fent 20 |Imp.Braz. Nat.&N.U, L g.7 %| 7} 3h 10 | 10 Calcutta, Limited Nos. lto 25, 050... 6} 6} 
82,000' 10 |La Guaira & Caracas............) 72 72 | 10 | 10 Carthagena & Hers, Steam Lim. ...| 9} 9} 
112,500] 20 | Lemberg-Czern.-Jassy, 5%) 17 18 | 100 |Wo Do 5 % Debentures .. nl OS: 
40,000} 20 !Lima, Limited.....,......:+0r00 6 63] 6] 5 (City of Buenos Ayres, Limited ...... a} 10 

2,264,720/| 100 | Mexican, Limited . ..| 62 63 | gtk.1100| Do Permanent 6 % Deben. Stock!124 128 

2,554,100/) 100 | Do 1st’ Preference 8 <. vos {L2 0 12! 10 | 10 |Dublin United ................cecesseseerees 10} 103 

1,011,960!) 100 | Do 2nd do 6 %.. sébadnsont Weg OO 10 | 10 ‘Edinburgh Street Tramways ......... 10} 104 

2,000,000// 100 | Dod % Z Perpetual Deb. Stk. 1124 126 | 10| 9 \Glasgow Tramway & Omnibus, L... ‘is ‘3 
266,500; 100 | Do. ond Mort. 6% . 1106 108 10 | 10 |Hull Street Tramways .. a & 

50,000; 20 Minas & Rio, Lim., guar. 7 %| 212 223} @. 6 |{mperial, Limited, Nos. 1 to 17, 700 i uu 
26,595) 20 'Namurand Liege) By the (| 10 | 10 |Leicester (Nos. 1 to 5,000) .. 

gua. 14f p. =} Belgian { 114 124 | 10 10 |Liverpool United Tram. & Sibi 103 il 
10,000; 20 Do. g. 6% pref. ) Govrmt. | 26 28 | i0| 10 |London, Limited.. ie | 194 it 

6,120/, 20 North-West of Uruguay, L...., 11 13 | 10|10| Do6 % Preference .. sisinn lien | 144 154 
610,000/| 100 | Dao do 1 Pref. .../ 68 70 | Stk.|100| Do5 % Debenture Stocks .......0..0: 107 112 
306,0004 160 | Do. do.  5%2 Pref.) 48 50 | Stk. 100 |London General Omnibus Co., Lim.|220 225 
3.0,000/ 100 | Do do 6 % Dcb.|107 109 | 10] 10 [London Street Seemnage bsiNlnciilen | 193 

69,600} 20 Ottoman fugue to Aidin) 123 13 10 | 10 |North Metropolitan ...... anal 20} at 
‘Palermo, Mars. & Trapani......) 17 18 10| 6| Do New, Divd. for Jan., , 1888 .. 17 ly 
Porto Alegre. &., Deb. Stk.| 98 102 | 10/| 10 |North Staffordshire .. “| St BR 
Prov. Orel-Vitebsk. guar. 5 %| 174 184} 10 | 10 |Nottingham and District, iimiad 64 7 
Quebrada Ry. L. & vopper L.) 1$ 1§ | 10/| 10 |Provincial, Limi Limited .......0.crrecccerese | 5b 6 

Do. 6 % Debenture Stock...) 53 53 10 | 10 |Sheffield ... o coves] OQ 7 
Recife & ‘San Fran, Lim., gua.|.°2 104 10 | 10 Sout!.ampton _ sindnasnnanuidiaienannpe eieten eg 8; 8} 
‘Riga and Dunaburg biekanecienen | 144 153 | 10] 10 Southwark & Deptford, Lim.. 4h 5 
Royal Sardinian ..................| 20 10 10 | 10 |Sunderland, Limited... 33 44 
| Preference ..... .| IL 1 10 | 10 /Tramways Company of ‘France, L. 43 5 
'Royal Swedish.............0.s000 } 10 | 10 Tramways Company of en 134 24 
| Do Preference ............ 3 34 5 | 5 (Tramways Union, Limited . sesso 6 5} 
Sambre and Meuse.............++| a | 100 |100 | Do. 5 % Debentures .............../100 104 

Do 5} % Preference .........{ 10 | 10 {Vienna General Omnibus ............| 2 4 
San Paulo (Braz.) Lim. g. 7 %| 41 19h | 10! 10 |Wolverhampton, Limited ............. 4} _5: 














mara oa pete a 253 “‘TELEGRAPHS AND TELEPHONES. 
reference 26 27 
7 Bds1 100 African Direct, L., 4 naman: 9% 99 
nents aatlam, : % “a ok on 7 | Stk. 100 | [Anglo American, Lis Limited eesanas = = 
Do 6 % Irrd. Deb. Stock ...118 1.0 | SUE/108 ee “| ie 
325,0001 100 Swedish Cent., L., = Stk. 73 «765 10 | 10 iBrazilian Submarine, “Limited _ 10} il 
‘ , eoenee 
ar 100 | Dob % Preference... +| 168 17} | 499 |100 | Do 5 % Bonds. ‘!102, 104 
45°00 6 Taltal, L. eee = 3h 4 1| 3Con. Telephone and Maintenance, L } 3 
000 20 Varna... sesseseessersereee! 3 8h | 39 | 10 (Cuba, Limited .. | 11 22 
28,757| 83] West Flanders.............. | 10h 11 nha “|38 19 
JM, 000) _10! Do 10} 10| DoW; Preference sonsit | 18 
os = 5b% «_Preferen pe -coocsrs 10| 9 |Direct Spanish, Limited . | 3 23 
rence, «| 
_____Fowwon anmar Omsearona, __| $8| 38 lac ne sta Gi 3 3 
| 10 | 10 |Eastern, Lim seuclipnediibaitialinee : 
Bnd.| Name. ea 10|10| Doé % Preference .. eee ae 
100 Al 100 |100 | Do 6 Sense repay. 188%. 100 208 
agoas 6% Debentures, red. 1918 ...6 %/108 105 | 100/100} Dob % vee) 
20 Beira Alta (Prtugee) Nos. 1 to 121, 117 8 & 6 8 | 100 |100| Do4 % Deb. BtOCK asses seeseseese (108 104 
+. |Bergslagernas ... seed %| 68 63 10 | 10 |Eastern Extension, Limited . 11g: 124 
100 |Brazil Gt. Southern Mort. Debs. 6 %'106 108 | 100 |100| Do6 % Debentures, repay. 1301...|104 107 
ae Brazilian Imperial Cen, Bahia, Lim.6 %/112 114 | 100 |100| Do5% 1900.. “/102 104 
00 |Campos and Carangola, guar. 5} % ...647,|108 105 | 100 /100 |Eastern & Sth Atron, 6% Mi Mor Deb,'101 103 
100 Charket-Azof, guar. by Russia.........5 ¥ 92 94 10 | 10 |German Union Tel. Lim...| 8 2% 
100 |Charkow-Krementschug, do ............5 %| 92 34 | 10] 10 /Globe Telegraph & Trust, st, Limited, om os 
109 | \Conde @’Eu Debentures ........ 544 97 99 | 10|10| Do6 % Preference ... | 12% 125 
00 |Costa Rica tst Mort. Debs. ... ...........6 %| 99 101 10 | 10 |Great Northern of Copenhagen .. oesees {183 14 
100 | Donna Thereza Chrstna., L. 6} % Deb.5}7| 92 94 | 100 100) Dod % Debentures (issue of 1880),100 202 
ern of France... “3°! 143 153 | 100 100 | Do 5 % Debentures (issue of 1883) 102 -0 
100 I Havana Rail, Ist Mort. 7'¥ Bonde 7 %|107 109° | 25 | 26 |Indo-European, Limited ........ oa 844 354 
mp. Brazilian Natl & Nova Crus erip6}7 $2 98 | .10| 10 [London Platino-Brazilian, ce SS ia 
re Kuper Charkow-Azow ...... 5% 100 |100 Do 6 % Debentures... soveee] 98 202 
00 | Matanzas and Sabanilla ..................7 %|106 108 1 | 11/ |Oriental Telephone, Limited .. i #4 
10 |Minas and Rio 6 % Debentures.........6 %/105 107 | 8 | 8 |Reuter's, Limited ......... Lecnios® 
100 |Mogyana. (Brazil) Deb. Bonds .......... 5 %\104520% | Stk 100 Submarine .... pone 
100 | Moscow- Jaroslaw, guar. by Romie 5 ¥\101 102 6 5 |United Telephone, Limited... egnaeste 123 
100 | Moscor-Koursk Redeomable 1 a ¥ 100 103 5 | 23| Do New, issued at 2/ prem... 6) 7 
100 | Nassjo-Oscarshamn, Series A and nd B. 8 ¥1 35 40 10 | 10 |West African Telegraph, Limited .. 2 © 2 
100 |Natl. Pisco to Yea, Teg. ..... _£ % 48 52 | 100/100) Dod% Debentures ...... ws} 93 95 
100 | Nitrate Railways, Lim, Ist Mt. nds, *| 95 98 | 10| 10 |West Coast of America, Limited ...| 4 4 
Northern of France .. 8 %! 164 25 | 100 |100 | Do 8% Debenture... deta one 106 i 
Do (lateCharleroi).....................,..88%| 16 18 | 15 | 15 |Western & Brazilian, Limited " nem] TE 7" 
20 {Northern of Spain, Priority Obligs...8 %| 14 15 H 74 De Eeeteeaes no —— oe 
109 | Ottoman (Smyrna to Aidin) Assntg...6 %/107 ‘C9 74, 74) Do Deferred... evs 2 2h 
100 | Do Assenting (Seraikeuy)........... . {107 :09 | 100/100) Doé % Debentures A, 1910 .. 103 * 
109} DoNou-Assenting do” 6 %|107 109 | 100 |100| Do 6 % Mortgage Debs. B. "1910|101 104 
= Do 5 % Debentures ......1cs000c0e..5 Z| 99 101 10 | 10 |West lr din and Panama, Limited...) § j 
| 109 | Ottoman, Se raikeny Ext. Deb. 5 %| 9% 29 10 10| Do6 & First Preference sss 98 %8 
12 Pang, teh Exten. Deoentures:-...5 | 95, 37 | 10 ayo] Werter f Serene, Fr sy %|123 197 
ris, Lyous, Y! 14 } 1000 |Weatern Un e/a 
» Lyous, & M.(Fusion Ancienne)3 Z! 14} 15} | 100 100! Do6 % Sterling Rema cacecsee ac oS 105 
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3 
3 Name. | Closin: 
mn Zé | ee 
1] 1 |Aerated Bread, Limited ...............| 43 5} 
5} 3 [Anglo-American Brush Electrio .. | @ 8 
5 | 5| Do fully paid 
10 | . | Arthur Guinness, Son, & Co ‘0. as , Ord.| ! “a| it 20 
10 el De PUOIUIIND: oi ons eiccencaen } 13 13} 
lv Artizans’, Lab., and Gen. Dwell, L... | 103 ‘1 
10 ie Do 4} x Preference ..... | 103 11 
10 10 |Assam Rail. & Trade., Lm. Pret. ‘Shs. | 4; 4} 
100 |100 | Do 6 % Debentures .. sesveee lOO 202 
1} 1} Aylesbury Dairy Company, ‘Lim, es 
20 | 20 | Bahia Cent. Sugar Factories... 5} 6h 
10 | 10 |Barnagore Jute Factory, Limited . 44 54 
5 | 5 |Barrett’s Brewery, &c. ... ok ao 
10 "i Bedford Park, Lim., A Shares .. a 
5 | 6 |Bodega, Lin Oi ce oaiaiameil Ges a 
5 | 5 |B. Morris and Sons.. 6% 73 
10 | 10 |Brighton Aquarium ... nad Soe 
5 | fi) Brooke, Simpson, & Spiller, L.. “A” Sh 4 
10 ay ea Mond, and Co., Limited . 255 265 
10 ° | Do.. PRT RI ee Ge 
10 |} 10} Do 7s / Pret erence. 7 13g 14 
10| 2] Do.. = 104 11 
| 6| 5 [Bryant & May, Lin OR aca | 333 33% 
| 100 |100 |Cantareira Wtr. Supply, &e.,L. 6% Db. 100 103 
20 | 20 Sugar Factories of Brazil | 
40 | 363 \City Offices, Limited .............. . %h 8} 
100/100 | Do 44 4 Mortyage Bonds ..... 99 101 
25 | 20 ICity of London Brewery, L., 6% tal - 46 
25 | 12 |C Jity of London Real Prope rty Stdakes 17 
6| 6 |Cie. Geni. des sepa de F. Lim., 04 10 
Stk./100 |Crystal Palace, A .. 18 20 
Stk./100; DoB Redeemable... a 
Stk.|100 | Do 6% Debenture Stock ......ccesecse 90 95 
Stk |100 | Do 5% Consolidated . 55 60 
20 | 5 |Dalgety and Co., Lim... 6] 7 
100 |100 | _ Do 4} . Perpetual Deb. Stock... 195 107 
10 7 | | Devas, ‘Routledge, and C>., Lim.... 6 6} 
5 iE. C, Powder, Limited .. iim 4 4} 
10 10 Eley Brothers, Limited . nimi Oe: saa 
8 | 24\English & Australian Lopper, Lim... & & 
1} 1 |Forder and Co. sae $ 
16 | 14 |Fore Street Warehouse, Limited.....| 13 134 
15 | 10}|Foster, Porter, and Uo., Limited .....| 14 15 
5 | 65 |General Hydraulic Power, Limited .| 54 8 
10 | 10 |G. Kynoch and Co., L., Preference...| 11 13 
5 | 6 |Harrison, Barber, and Co., Limited... 42 5% 
10| 8 |H. H. Vivian andCo.,L.“A” Pref...) 3% 4 
5 | 5 |Hodgsons’ Kingston Brewery, Lim...| 4% af 
100 |100 | Dod % Debentures ..............0....../105 107 
5 | 8))Howell and James 20... ...cccccseseseee 23 2 
Stk.|100 |Improved Industrial Dwellings, L..../119 121 
10 | 10 |Improved Wood Pavement, Lim... 8, 8} 
10 | 10 |India Rubber, Gutta Percha, ae. 1 ‘L| 2 3 
100 |100| Do 4}% Debentures .. ..{L01_ 103 
5| 5 |J. Jensen and Co., Limited ............ 23 23 
10 | 10 |John Moir and Son ......... i 2 
100 {100 |La Guaira Corporatiqn Deb. Stock..,| 99 102 
20 | 20 |Licbig’s Extract of Meat, Limited ...| 52 54 
10 | 10 |Linoleum Manufacturing, L Limited... 27 29 
95 | 17 |Lion Brewery, Limited . seserse| 34 36 
10| 6| Do New ...... sess} L1G 125 
20 | 20} Do Perpetual 6 Y Preference... 2 27 
50 | 26 |London& Glasgow Eng. & Ironship,L. 43 43 
1| 4|Maxim-Weston Electric, Limited a & 
26 | 25 |Metropolitan Association, &c. ......... 25 27 
10 | 10 | Milner’s Safe, Limited.. <evseal wt. 18 
8 | 8 |National Safe Deposit, Limited ......| 22 #4 
6 ' 5 |Native Guano, Limited . maa 2. a 
10 2 ‘Nelson Brothers, Limited ............... > 4 
10 | |Neuchatel Asphalte, Limited ..... § 
. o Da. TZ PHeGOGO: cscs ccs cescesccnens 43 5) 
| 2h /Nevada Land and Cattle nna... 29 3 
; 4 New Westminster Brewery, Limi st 7% 
4| 4) Do6Z Preference...... etiiiaidaae: a 
10 | 10 Nobel’s Explosives, Limited............| 234 24 
1| 1 Nordenfelt Guns, &e., Limited........|. 23. 2 
100 100 | Do6% Debenture Stock ............|104 103 
10 | 7 Norton Brothers and O»., Limited... °% 5 
10 | 6 |Pawson and Co., Limited ............... 6 
5 | 5 Philip Morrisand Co., &c., Limi 44 4 
7} 7 |Ph o-Guano, Limited . welt ae 
5 | 5 Powder River Cattle, Limited ical 7 
10 | 10 Do Preferred ......c.cececssereeererseeeest 8, 9 
10| 5 Prairie Cattle, Limited . noses 24 
16 | 16 Price’s Patent Candle Company, Lim} 18¢ !8% 
100 |100 ‘Recife Drainage, Limited, 6 % Deb.| 77, 80 
10} 1 R. Goldsbrough and Co., Limited ...) 14 12 
10| 7 Richard Hornsby and Sons, Limi a 
100 1100 | Do 5% Debentures .............ececee: 98 100 
25 | 25 |Rio de Janeiro City Improv., Lim ...| 23 30 
100 |100 | Do 5% 1878, Red. De  veveneers| LOS 106 
10| 8 River Plate Fresh Meat, Limited.....| # & 
10 | 7 Robert Campbell and Sons, Li 5 5 
6 | 6 Royal Aquarium, &c., Limited ...... 24 3 
6| 6| Do6 Preference... wocmeineciedtia +4 5 
10| 2 Royal Niger Co. Chartered d& Lim... 1 
10 | 10! Do fully paid... era 
20 | 15 Sadler and Co., Limited... ......... 54 
10} 8 'Samuda Brothers, Limited . 3 4 
1 1 Simson and Mason, Limited.............| 3, 12 
90} 5 Smith, Garrettand Co, Lim., Ord....| €& 6@ 
20 90} DO OPEB cenesccnsceveessecenst 2, 
5 | 5 Spratt’s Patent, Limited ................. | toy il 
5| 5 | Do (America), Limited .............. 4% 3 
5| 5| Do (Russia), Limited .................., 14 2% 
1| §Tambracherry Estates, ae 
12 | 12 Telegraphic Construction, ée., Lim 35} 37h 
5| 24! Do 2nd Bonus Trust Certifieates...| 14 18 
5 | 5 Tramways and General Works, L. 41 
10 | 10 |Unit. Lim. & Vorwohle 14 
20 | 20 United States Rolling Si pied 
100 100; Do6% Debentures. ............000+00++- 
10 | 10 \Val de Travers Asphalte Paving, L.| 132 !4% 
Stk.|100 |Watney and Co., L., 5 % Deb. Stockj11S 126 
1| 1 |Welford and Sons, Limited ............ ue 
5 | 5 Wickens, Pease, and Co Limited...) 4% 4% 
1} 1 W. B. Fordham and Sons, Limited...| 1 13 
10 ' 8! Young’s Paraffin Light & Min. Oil, Li 7 _tt 
COAL. (RON. AND STEEL. 
10 ; 10 |Barrow Hemasive Steel, Linuted.. 44 o 
10| 10! Doé% Pref. ...... ies 25 
20 | 20 'Bolckow, es & Go., Limited 174% of 
Oipk 3 1. Bibicnes cas cactthbdsiacensemmaibeedusianl ae 
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THE ECONOMIST. 


































































| | 
_ COAL, TRON, _ AND STEEL —(Con.) CANALS AND DOCKS.—(Con.) | TEA AND COFFEE. 
to DF Salute 
fi. | Closing | gj. | Closing eis \Closing 
4\3/ ame. 3 sé Name, oc 
5 iz | N Prices. | é E. Name. | Prices, | & ~ | Prices, 
» | 74 Consett Iron, ge “i Gaal’ E. 7 “Ch ed Tea on 
23 | 20 Ebbw Vale Steel, Iron, an : 3 : 120 112 | 80 | 20 |Assam aise soseenees! 430 45 
6 | 5 |Enghlsh Crown Spelter .,.......0:s000 1 = 1m 100 seat Sunation Canal ....... "33 38 | 20 | 20 [British Indian Tea, Limited” la 
100 | 75 John Brown & Co., Limited ......... 66 Stk./100 [Liu ye ose scar vone 93 98 | 20| 20 |Darjecling Tea, Limited intent a 
1000100 |Lehigh & Wilkes Birre Ch.,1 M. na is = be —* he -oture 97 102 10 | 10 |Eastern Assam, gan es 
10 | 19 Marbella Iron Ore, Lim. ...... yi "| 34 36 | 20 | 20 |Jorehaut Tea, Limited . eee Ce 
10 | bt Munte’s Metal, Lim. . 5 48. | Stk 100 | “Do Debentor attertne B pa = 102 | 10 | 10 |Lanka Plantations, Limited "| "5° 
| 62} JonhNantyto and? Bains “Brcerved™ 48, a8, | Stk 100 Lndn & St. Kath, Dk. 4} x Pret. 93 98 | 10| 10 |Lebong Tea, Limited .. “| 128 133 
| _28/Nerbudda Coal and Iron, Limited... 4 1% | Stk./100 De x a Preference . “90 95 | 10] 10 |Luckimpore Tea Co. of “Assam, Ll 6 
10 | 10 Nwpt. Abrern, Blk, Vein.Stm.Cl.,L. 5 6 | Stk./100 4) % New ..| 80 85 | 10 | 10 |Ouvah Coffee, Limited .... | 3h 4 
20 | 90 |New Shariston Collieries, L., Pref... 74 3} | Stk. '10¢ Do a a, e awonme Ea Geol S51 as ee meeee eer teeail cs 
20 | 20 |Pelsall Coal and Iron, Linited ante 3% ‘ Stk./100 ae ee a “ii 3" meneennreiretl Ee ae 
$| Emageney eo, tbe nn] YF | Bae OR) Be Preteen cas 5 | ————— | 
:00 |100"| Do 1% Debontarea, 1800" ggt102 | Btkc100 | Dos ¥ ee Debenture «128 :28 | BRITISH MINES, 
tee | De 1% Debentures, Newhaven Harbour 4 % Guar. ......| 105 11} | 
10 | 10 |Sydney and Louisburg Coal and| 10 | 10 ew en oity ard Docks i a mee aS _ 
| | _ Railway, L., Gotlenay Shares} 1 2 | Stk./100 we oo 93 98 | 
10 6} Dol0¥% lat Preference .. une 7 9 | Stk./100 Do 4} 3 Debe ture Stock.. La oe | Closing 
10) 10| Do6 % 2nd Preference .. »| B 5 | Stk./100 by — | Paid Name. 
10 | 9 |Vancouver Coal, Limited .. Le | ae oo Suez Canal 8 aa pact oammemse, =i | | Prices. 
109 100 | Vickers, een Lim a Paty ci Stk. 700 Surrey Jommerciat Dank ...............!] 
23 (|W Cumbe T hme o ee: Ne ee 
eee ere = = GAS. ee 1 |Devon Great Consols,L | 1} 2} 
FINANCIAL, LAND, & INVESTMENT | 557-is-aimnce @ Dub. Uousuime mma 0% 1920 | aia : | a0 Rast Caredon “| iets 
10 | Agricultural of Mauritius, Limited; 7 u 10/10 / Do7 ocesoneneses = o a a “i| 4 [Great Laxey, Limited| 3} ‘% 
|Americn. Freehld. La. Mt. of Lon. L) 2° 24} 20 | 20 |Bahia, Limited” | Heol a] ay Hingston Dwns Con, i.| 
Stk 20 | \American Investment Trust, L. Pref.}117 120 6) 6 Bombay, RNIGE secccscoriceverserasvens ef c 4 @ 000 ‘7/0 |M om ee) 
Ope | eeeereternd. K.|100 |Brentiord Gonsolidated "7 le 2s! | 12,000] “”. | 24/6 {Prince of Wales. 
hatin hed tn ee Brentiord Gonestidet Orig. “41 43! 60,000} “i | ‘1 |South Caradon, Limited)“ ™ 
10 . Assets Realization, L. ............... i if 20 | 20 (Brighton an ove Gen. g as as | @ 128 ... {7/10/0 |South ociennaer veel Ob T4 
10 | 2 |Australasian Mort. and Agency, 23 2} | 20 | 20 (British Gas Light .. were «600 10/17/0South Wheal Frances...) ‘0° ‘] 
10 | Le australinn SON 2 Morte D2, 28 | 29 | 10 [Buenos Avres (Now), Limited....... 7 10 $000 rer {19/2/68 |Tim Crottt.....csscsee sssseee lis is 
10 | 1 /Australian & N Z Mort., L. .... % 1 [100 |100 | Do6 % Debentures .............0060 ho 09 Sank i ; ven. eed | 
26 | (5 jAus. Mort. Land, and Finance. L| 18) 0 } 20 | 20 |cagliar( Gas and ee nee lot 260 | 80001 4 2/10Ai [West Basoctt 2} 3} 
= a Do 4 % Debenture Stock . 101 03 | Stk./100 |Commercial .. ovens OO4 4 oe .... 130/10/6|West Wheal Seton sie | 8h 9b 
| British and American Mortgage, L| 9 i Stk.|100 | Do New Stock .. 205 210 "144| . | 8/9/6 |Wheal Bassett . 10 11 
28 24 British & Australasian. T.& L,Lim! 4} 4§ ) gtk./100 | Do 44 % Debenture Stock 120 123 6,144) ... ssa ie Geeneiic 18 19 
80 | 30 [British American Land..............0+- | 80 32 20 | 20 |Continental Union, Limited . veel 39 41 Piece ‘ sevceeens 
1} 1 \Canada Company .... 83. $5 | 90/14] Do New, 1869 & 1872 aes <5. ahaa om 
5 5 |Canada North West Lana Co., “Lim 1/3 8 20 | 20 geet oo : ND FOREIGN MINES, 
1 | 1 |Central Argentine Landr ........ 2§ 28 | 10 | 10 |European, A 
6/1 \Col. Invest. & Agency of N. Zeal. L., RE BS RP ie IP icc anchiiinemiincinininds seeee) 16 16 COLONIAL a cn 
20 | 5 Do I Foncier Egyptien .. | 54 64] 40 108 | Do New.. ~| 204 1 inbsiccsisediaiitansting 
100 100 | Do Land Mortgage Debentures ...| 85 ST | stk Gas Light and Coke A, Ordinary .../225 237 150,006, 1/ 1 {Akankoo Gold,Limited! y, 3 
60 | 10 \Credit Foncier of Mauritius,Limited| 9 4 | Stk. 100 Do B, 4% Maximum .......:.00s0000. 90 95 85,000, 2 2 |Alamillos, Limited . 2} 4 
Stk./100 |Foreign, American and General Stk./100 | DoC, D, & E, 0X Pelee. 1248 253 ' Almada and Tirito 
Investments Trust, Lim., Pret...118 216 | stk 100 | Do F, 5 % vee 116 121 30,000! 1} 14| Consolidated Silver! 
Sth.100 | Do Deferred 1:3 -16 | stk |100 | Do G, 74 % -/179 284 “ip Mining, Limited ...| '; 4 
Stk. 100 | Foreign and Col. Gov. ‘Trust, L. Pret 120 223 | gtk 1100 |” Do mee Maximum hu anchidbanaetnba 161 ‘64 64,389| 10 10 | |Anglo-AfricanDiamond 
Stk. 100 ~ Def. receives no divd. until Stk.|100 | Do J, 10% Preference 1246 251 1009) Be oo ee 21 9} 
% has been paid Preferred.../12) 124 | gex'lio0 | Do 4, % Debenture Stock............/112 114 120,000, 1| 1 |AsaMinor, Limited ..| 4 4 
= oo iccaceem Stock Investment, L.| 94 “97 Stk.|100 | Do 44 % - 120 122 000} 20 74 |Australian ................ 1} 1} 
4j1 8 |Hudson’s Bay .. vo] 22 223 Stk./100 | Do6 % dan sibinii 161 164 30'000| @ a \Bratebe wg Copper... re 
+ i {mperial Property Investment, Lim, 44 5 10-| 10 |Hong Kong and China .. ermnnt Os ON 8 5 2 2 (Canadian Copper, and 
10 | 5 |{nternationa —s Society, L-| 4% 32 | gtx 100 /Imperial Continental... w./214 218 2,500 Sulphur Limited .. a 
i $/London &. §. African Exp... ‘| 9} 10 6| 6 IM ta & Mediterranean, Limited «| 5k 6 20,000] 10 8 \Cape Copper, Limited| 24 25 
5 | 8 |Land Corporation of Canada, Lim. i 1 8}| 24 |Mauritius, Limited .............000+ o. 1 125,000] 1 1 \Chontales, Limited ...... - 
17 oot 23)Land Mortgage of India, Limi ) i 100 {100 |Metropol. of Melbourne 5 % Deben./110 112 65,000 5 6 |Colorado United, Lim.. 1k 
100 a Do 5 % Debentures... 00 102 | 20 % Monte Video, Limited ............0000 | 174 184 50,000] 4 8h \Copiapo, Limited ...... 3 i 
20, 5 {Land and Mortgage of Egypt, Lim.| 13 29 5 Oriental, Limited se Saal 33 | 200,000} 1} 1 |Devila Moyar Gold, 
100? 100 | “Do 6 ¥ Mort. Deb. (red. in 38778.) 92% | mal Delon . , aan...) & & 
50 | 10 |Land Securities, Limited | 16 2 6| 1)! Do New, 1879 . 126.000} 1 iDon Pedro, &c. , Limited! # 4 
20 | i 10 |Towa Land ...... —— 9} 10 5 5 |Ottoman, Limited . 100, 0} 1 1 |Empire, Limited Wee ois 23 By 
50 | 6}/London Financial ‘Association, m. ~ 1 10 - Para, Limited . ses & 2 |Fortuna, Limited......... 4h 5 
10 | 1 |Manitoba Mortgage and Invest., * —§ | 901! 20 'Rio de Janeiro, Limited . 91000] 1 z (Frontino and Bolivia 
10 | - Morithes — re Limited... ant ao 10 | 10 [San Paulo, polit, i - Gold, Limited ..... 
60 Municipal Tru im) : South Metropolitan, A lidated 
18 | 30 [Metal Land & Coleniention Oo. Lém. to St [100 | DoB 7 eet 2) ee Sent to 
6 \. § ~ % reference ses vesees D g DoC. ./2€ , N rth Block 
25 | 5 |National Discount, Limited dovebitesd 10} 11 = m4 Do Perpetual 5 ‘¥ Debent. Stock 130 184 pi 10; 10 eae Limited.| 2} 23 
10 | 1 |Nat. Mort. & Agency of N. Zeaind, L. $} 6 | 6 (Tottenham & Edmonton Gas Light | 1 La Plata Mining and 
35 | SulNew Zealsod Lak Mere.Agency, i] if 34 Se J 10 11 | @nne8 Smelting Limited... ... ... 
} ew Zeaian . ’ oS = eaten ndonmoncane a — Sonn 6 064 
i Linares, Limited ......... 4 
00 |100 do Perpet. Dec. 4%...... 9 97 | 15,000) 8 3 
"10 | 8 |N Zealand Mort. &Invest. Assocta tL}... WATERWORKS, a eS _—, S} 83 
oi. oe sand Tan Las nid . 3 FS a te | 330,000; 2 2 |Montana, Limited ..... $f 98 
25 | 6 |New Zealand Trus 2 134 20 Antwerp, Limited .........ccssesseseee, 14} 5} : 1 1 |Mysore Gold Mining, 
26 | 25 Do Preference .. — voces] 28 «2D on. | 2 | (Chelsea, Ordinary |. "\232° 237 130,000 Limited . 6} 7 
8 8 |Newfoundland Land, ‘Lim casei : 3 20 | 20 (City ot St. Petersburg, ‘Limited — 1 1 18/ |New Chile Gold, a & 
Stk (100 |North British Australasian, wim....| 24° 29 oe eS eee mudon  * af Canned 3 | 10) ow Gale Oke, L.... 
Stk./100 | Do 6 a Guaranteed 83 88 Btk.|100 |East London... *"l191' 196 78,600) 10 = Limited a 
10 i Onion Securities, L ited, A...... ve | 60 60 | 50 ‘Grand Junction Maximum 10 x :e “24 132,000! 1 1 |New Potosi Ordinary...) & 13 
5 and Southland. “Invest. Lim. iq 7% | Stk.|100 Kent iehiee sted bes tackns tin “ie 256 63,000) 1 1 Do 10 % Preference .. —- 
ral, Limited..| 83. 95 10| 7 Kimberley, Limited... | 18 18 125,000, 1 1 (Ooregum Gold Mining, 
Stk. l100 Peel River Land & Mine imi 8 th Ma: 10 "\999 297 A Deferred 
10; 2 Sroceens Invest. & Land Mort.,L.| 28 2 = aoe noe ximum %. eos senseesneens nge | sad eferre 1 
20 | 10 way Debenture Trust, Limited sates Stk.{100 | Do 4% Debenture Stock ..,.., 114 116 1! 19/| Do 10 % Minimum ; 
100 |100 | Dob % ees ic... os 205 | 100 |100 |New River, New... eoveneens : rn Preference ... gol 
Stk. /100 a SA ee : ace i 7} § | Stk.100| Do 4% Debenture Stock 50,000! 4 4 |Panulcillo Copper,Lim.| 2; 22 
10 | 10 [Rallway Share Trust, Lis ‘| 93 242 | Stk. 100 | Do Debenture Stock B .. vos 2D 90,0001 8| 8 |Pestarena United Gold, 
To | °a [River Plato Trast Loon, Seis.” | “sf -4]| 90| 90 \Odeusa, Limited, A 6 x Preferred’ |"a Limited . 
10 | 2 [River “ 3} | 100 1100 Pernambuco Ist Debenture Bonds 103 106 20} 0 |Pontgibaud Silver Lead 
10 | 2 [Scottish American Investment, L.| 3} 33 20 |Shanghai, Limited . ups ing and Smelt- 
Stk. (100 [Scottish Australian Investment, L../195 206 mis Sestieesk and Vauxhall, ‘raises 133 157 in —— eS Se 
Stk. [100 = : —— Preference “fa | 10 | 5 | Do New Ordinary ........... |) 94 20) | so.000| 2 1 |Port . Phillip, and 
Stk. 100 ee 2h " | Stk.'100 |West Middlesex ............css0+00000ers./250 255 Colonial Gold Min- 
10 | 1 |8. African Loan Mo! = { Jeorees] ses = eee ing, Limited . 0 4 
: | 3 ee id Ag., L.... | 69 i | PING 6 Richmond Consolidated 
10/| 2 B. Ane, Land Mort and Ag, ad tS SHIPPING, 64,000) 6 Mining, Limited ..| 41 4% 
100 |100 change 47% Deb. ’81......... : } Fatale ecslinsineniiahiomiahechinaalihsi , 
Crt.|100 |Submarine Cablee Trust............... 95 100 | 90) 16 African Steam Ship... 86 | g60000001100 | 100 {Rio Tinto,’ Lim. , Mort a i 
10 | 1 |Trust and aquany ot AEST 34 33) 15 | 15 |Amazon Steam tien ehotivoesece 8} 9 pate i chee 96 0 
10 |10| Do Maiiiisimmeened Sh i | 20 | 14 |Castle Mail Packets, Limi george 9 10 | 1,200,000}100 , 100 ee. 11 ll} 
| 30 | Detipetiinn 11} 113) 20 | 10 |Cunard Steam Shipping, Limited .. | 3b 4 | ‘sa600c| 10 | 10 ERR wasn 
= ; g Sop ee 4¢ 2 os i Generel Steam Navigation Spcabsiaal 9 enon foesd Seeceade Se Consol. se * 
10 | 6 |Union Discount of London, Lim... 74 8 10} 10| Dob % Preference . ones i ego eats 7 8} 
6|¢s —_ anon Agency of Australia J us ” ae i fg ees sree — : 1 ee u ’ 1h i 
imi inary eveevee <8 erchan , eeeee oe 
6 | 6| Do 6% Preference ..... 6] it 10 | 10 |National Steam Ship, Limited “| 122.500; 2 2 |Sierra Buttes ‘Gold “ow 
10) 7 {United States and South poo fe {| 10] 6 |New Zealand Shipping, Lim..., | Limited f — i 4 
} Investment Trust (Limited) ...... 7§ 7§} 10] 10 \Orient Steam Navigation ., +s 140,625} 2 2 Do Plumas Hureka Rey, | 
100 |100 |United States ae . a 4 Pe ae 60 | 60 |Peninsular —— Steam . | 8 258,000//Stk.| 100 [st Fawr gg 55 60 
Se ee | a Malnivee tani susan Bootta)™ | aad alg aie cs ‘toa 
CANALS $8 AND “DOCKS. | ; Do do Preference ..... Copper, Limited .. t é 
2 | 2 [zante | | pt Rtancaie US) | smal 3 | esi Se i 
17 ie 0 a 
20 | 20 ipo t Z Per beb, Block. — 02 105 | 10 | 10 Shaw, Savill, and Aibion, Lim...” a Shares .. | 4 8 
ee 100 seenainen Geosel. essen mpl 118 | 20 | 20 mt gy Ship, Limited ........... 125,190} 10 | 9% |United Ga < Cie 
d West India Dock . ‘| 32 85 | 90] 10 sedi =| ct] ist 1| 16/ |Wentwo ma 
a a re Debenture Stock............| §8 86 10' 10 IUaion f Steam ‘Ship’ ot New Zealand! 1 Limited ... ... 


_(Mareh 26, 1887, | 
| 




















ae 


March 26, 1887. ] THE ECONOMIST. A417 


Zag og pet LONDON MEAT MARKET. 
9s Gd to 11s ; concrete, 9s 3d to 10s. 1,359 pockets Madagascar sold The supply on sale has bee ; . 
at 11s 6d to 12 — _ 9s tolls. 2,410 bags Egyptian syrups | heavy at the following came but trade has remained 
sold at 8s 9d to 10s. 




































































part ian 
CorrgE-— $17 cases 1,394 roe Kast India sold at high prices all | a ee 
round : Cannon’s Mysore, 1208 td to 132s 6d. 319 casks 136 Inferior beef 9 . : a : od ad 
harrels and a C yeylon realised high rates. Middling ditto Bdge te cies 2 ." 3 4 Middle dite epee" che mae 
aie @ GIGO .......... 2 ME EOD bi cencccce é 
Rice quiet. A cargo of new crop Ngatsein, just arrived, sold at ae tee te eeceeaee 3 4 3 8| Prime ditto is cadansyvees ‘ 2 ‘ g 
7Se 3d, ex quay, Liv erpool. saaeieaneiaiil in a qi ; ‘ ; 5 oe Sire aizeters ence Zi. one 
Pepper continues in strong demand. To-day Singapore black | American-killed oa = : é : Sime fe 
gold at 72d to 74d ; to arrive, the same Singapore, white firm. | Veal (English) ....... ee 4 3 | Smal atte. SS ee ae 
[NDIA-RUBBER. —630 packages Mozambique only part sold, at | Ve! (Puteh)............ OA. MMe Bee ee 
9s 03d to 2s 44d per Ib. ; {DON 
Metats.-—Closing prices : Tin, 1027 7s 6d to 1027 128 Gd. Scotch LONDON POTATO MARKET. 
2 “4! 4d, cash. Chili copper easier i 128 6 T 2e 
pg iron firm at 42s PP r easier at 39/ 12s 6d, i. ee pene ee supply of potatoes on offer, and trade 
a en siow at the following rates :— 
TALLOW.—299 casks Australian silat more than half sold, in- Per Ton. Per T 
cluding good mutton at 23s. oan POND. onccss vcee 60s to 90s | Victorias .................... 70s to 908 
PGONS ....ccrccecceccceccccce TOStO1108 I 5 oo vocn <n: cca. 60s to 80s 
; ——— 
a OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenue past Half- Dividend | : | yaar car ie: 
Capital Year. Cent. Gent. per An. | wo | Receipts, Cost g Bi Aggregate 
S| eee, | ial gs 
Exp’nded lg | ° ec . ‘na 8 | : | Miles Open 
Gross | ‘and 1st |2nd a | £S Se S| ¥_ | Pee (S3/ = | Receiptect Gat. 
exLeased patio ee Fixed Hf. HIf./HIf. Name of Railway. a | a 343 $ | Ba | a | Year in 
Lines. | Re- Sen Charges. of of | of 5 aN a2 ess} ri iF | Mile 'Gs/3 
| ceipts. | P | 1884 1885 1885 s | és |Sae| 22 | Bm | ga) 3 | sail aie 
i _ a “4 Re |aRO) ej ae | le | 4! 1887.) 1886 | 1886. | 1885. 
.. +e 1 ¢ % | ier eT ee | 2| 
ai | eee Belfast and County Down Mar22 = 1,04 440 eas io46 ih o ‘ . 56) - 5 
2,070,634, 92,319 49,299} 81,989 ares * Bela and Cou Counties! 18) 1,353 2,054 3,407, 3'260| 14,276 9) sot a 15006 seal 
39,567,833,1,435,521 696,070) 536,874 4 4 | 4 Caledonian 6 oc sescesesee. | 20 13,515 37,361 60,906 49,829 60,346 65 991. sqz'ana. 1364 
4,6!2,422, 99,065 54,876 33,021 nil. | nil.| nil. Cambrian  .........cecsesceeee | 20 L114) 1,689 2803 2657 22,748 45 = aa 354,048 7704 bi 
6'293,323 223'273 105,292| 104,531 2} 2} | 2 Furness ., 20 1,143 7,104 8252 8,007, 14,783) soj03t,  aweSs 25770, 182) 182 
13,030,311) 547,792 275,307; 181,983 4 4 4 *Glasgow & ‘Sth. “Wesiera! 19 6,713 13,295 20,008 19,842 38,190 37 100 aie ae oat aa 
40'775,425 1,957,712 1,016,477 720,276 31 | $$ | 3} Groat Eastern... 2y 25,836 80,644 56.430) 58,610 40,960) 54 C7573 GFASAL| 1,088 | 1,088 
35,591,446 2,034, {630 1,108, 646) 672,018, 6 3 | 6. Great Northern.. 20 22,635. 43,168. 65.793 68,357. $7,091 38:13 7Or341 Sunees| “oes | oes 
7,188,352 335,582 168,176; 79,932 43 | 43 Great Northern (Ireland}| 18 5,761 5,882 11,612 10,7386 14,639. 24 102: 2 7 ene ost a 
5,250,308/ 158,642, 82,501) 73,786 1 Hy F *Great North of Scotland) 19 1,742; 3,486 5,228 5,105 6,487 17 60° “Moles ‘he 31st 302 
$'117,633 $84,097 206,627/ 69,003 43 Gt. Southrn.& Westen. (I.)} 18 6,083. 6,787. 12870 12/328! 16:76z| 25 99 joo70y Tovets 3158) 3028 
73,683,670 4,013,061 1,898,272 1,471,521 7 4 | ét Great Western ... | 20 47,610 78,740 126,350: 124,020 $1°367' 52.136} 1.529050 Jagonn| 9eet! este 
40,724,906 1,901,682 1,090,353| 563,199 4% 34 | 3h Lancashire & Yorkshire) 20 22.212 45,013 67.225 €3.009 77473! 135 _ 1 SES 060) 1,500,800) £4965, 2,2695 
95,907,650 5,314,459 2,707,067 1,388,615, 7 London & North-Weateral 20 57,420 116,061 174,300 170,848 52,092) "95 104 LoTTsot Londons Lat 1 sce} 
23,304,940'1,130,460 "500,890 896,709 7 | 24 | oy Lon., Brightn., & 9. Coast! 29 19,904 10,155 30.119 28,978 60,975, 6613. "30/947 "ro's38, 4ad'| sao" 
29,209,676 1,568,296 866,582; 863,208 4 London & South-Western} 20 25,960 17,236 43,196 42,793) 32,648, 51128} 533463 529°390' 852 | 836 


26 647,235 686,839 339,618] 334,901 nil’ nil. ail London, Chatham,& Dover) 20 13,423, 4,636 18,059 17,904 (49,666! 100 244 210916 902/345 
2,147,597, 96,477, 42,653; 13,976 8}; 3}, 8; Lon.,Tilbury, & Southend) 20, 1,650 795 2445, 2,284 33'575' 40 188! “SL O1T ON eT2 "él a 
26,600,071 1,034,193 500,627) 492,170 4 | nil | 3} Man., Sheffield, & Lincoln; 20 6,369 24,0C4, 33,810 33,124) 90,336 118 75, 3841176, S74°303. 287}) 287 




















































































‘857,486,’ 63/118 23,750; 1,808 9 | 73/7 Maryport and Carlisle......, 20 334 1,5.5 1,907) 1,852) 20,727, 46 164 22,828 22,428) 413) 41 
10,977,374, 320,165 126,277; 123,476 6 | 4 | 4 Metropolitan .. veves| 20) ane |e | 12,025, 11,889 g08,647' 5651113 139,429 137.224 21g) af 
7,522,403 210,926 98,531) 115,364 nil. nil.| nil. Metropolitan District ...... ae 7,073, 7,056 597,723) 544 414 90,510 90.1341 138 13 
76,568,344 3 846,050 2,003; 213,1,069,852 53 | 43 | 54 Midland ......... 29 34,014 97, 180 131,194 131,754 59,163, 1021243 1,573,547 1,590,018 1,2843 1,2814 
4,764,329 216,921 113,152) 65,399 3|3 |8 Midland Gt. Western a (I. ) 18 38,270 4,764 8035 7,618 12,660 2173)x | 82,194” 80.926 377. "370 
34,892,439 1,995,185 626,643| 614,537 44/2 | 3 *North British . . 20° 13,057 23,310 46,367 46,137) 33,457, 47101 321,944) 321,779 1,0034 1,003} 
58,108,776 8,177,046 1,722,366, 734,347 7 | 5$ | 6} North-Eastern .............., 19 24,043 81,516 105,564 107,324) 38'154| 60154} 1,128,568 1,090,278 1,5374| 1,587} 
— 437, 241,737, 112,689; 54,165 74 | 74 | 74 North London ...... 20, 6,083 2,654 7,737 7,794 3987234) 645182} ' 92,432 ° 91426 ° 12°) * 19° 
192,852) 96,000, 151,100) 111,14 4 | 9} | 4 {N ySiafordhice “all> gy) 2090, 1264 PHO TON Hl on | 145004 1soans {198 | 
1,440,987 86,525 86, 710, 28,09710 10 10 Rhymney ....... i 5} se | 3,420, 2/813 91°940, 82165 | 34,9311 33,47) © 41] “4h 
22,443,901 1,162,446 536,963! 841,935 6} 3 | 6} South-Eastern ..............., 19 18,863 10,253, 29,116 29,428, 67,811 72330 , 338,672 338,615) 406 406 
8,264,454 333,394 202 038; 77,90214 15 12 BOE VOR iisacciecssie sesnenens| 19) wee | awe 14,282 15,920 , 88,721 155 230} ese | Re 92 92 

# Yearly from’ Ist Jan wary. 
is DOLONtAL. _SOngean. AND, “AMERICAN RAILWAYS. 
| Receipts. ) Total Receipts. | Keceipts,— Total Keceipw; |. || | sMevelpes, |sutal heoupt 
Name lw Week | | Name | Week | a | Name | Week -—| nn 
, ‘Ending 1887, | 1886.| 1887. 1836 | _ |Ending 1887. 1886. 1887. , 1886 - | Ending 1887. 1886. | 1887. | 1886. 

CozomAL. | | £ £ £ | g (|. Urug.ofM.Vid Feb 12) 3,751; 3,323 122,702 109,637/ AMERICAN. 
{Bmby.B.,& C.1. Mar. 19, 51,242 51,062, 597,784 626,011) Dutch Rhenish...|Mar.15) 7,257 7,421 ede, oe £ cen Chic, Mil. & 8. P.|Mar. 5 82,000 88,708) 685,200 690,315 
Canadi’n Pacific! 14 25,400 25,900, 278,400 248,660, Eastn. of France Mar. 4100250 88,100 734,954, 719,389 Chic.&North WnJan. 344634 265621 344.634 265,621 
East Indian ...... 19' £9,712 85.498 931,491 960,317, La Guaira & Car. Dec. 9} 1,402) 1,367 68,263 88,589 Cin. Balt. & Ohio 8,320 7,109} 8320 7.100 

1 G. Tk. of Canada) 19 93,818 81,623 953,407, 879,357) Meridnal. Italy..* Jan. 31101324 94,353. 276,642; 249,143 Cin.Wash.&Balt. Feb. 26 8,700 7,540] 68,680 57.780 
Gt. Indn. Penin...| 19 80,043 7007 837,097, 849,731) Mexican ...........|Mar. = 16,9V0 10,599 1€0,99C 127,806 Denver &RioGra|/Mar. 5 26,220 22,097) 242.664 182,627 
Madras ...... Feb. 12 13,476 13,317, 86,888) 80,999|Nthu. of France.., 4 123040 117849 1,025,240 1,002,640 Dlinois Central.|Feb. 159296 171550, 343,283 329,100 
Oude & Rohlind Jan. 29 11,854, 9,130, 269, 140 235,395, Ottoman ........... 5) 3,330, 2,673 37,699 30,523 Louisv.& Nashv.! 26 59,071 54,957, 478,758 420,157 
Scinde .. at as | Paris & Meditr...* 11 238808 224125 2 204,316 2,127,932 Norfolk & West Mar. 5 15,498 11, 955} 126,678 96,490 
South Indian..... “Feb. 5 9,622 7,739) 47,715 39,581) Paris & Orleans... 11 117423.116390 1,072,198 1,109,331 North Pacific....| 5 34,800 29,978) 251,996 244,292 

Forrien. | | |Recife &S.Frisco Jan. 15 3,537, 3,399 8,366 9 016 Ohio & Missisip.. Jan. 59,043 54,836) 59,043 54,886 
Bu. Ayr. Gt. Sn...'Mar. 13. 25, 821 18,682. 707,312 645,623, |\Smyn & Cassaba.. 3,156, 3,987 44,288 40,237 Penn., E. Linest ) 5 770354 684307! 7 
Bu.A.Ensenada.. 20, 3,000, 2,965, 33,252 32,826 Sth, Austrian.” Mar. 11 64,344 64,183, 618,910 532,38) DoWsn Linest Jan, 77035 STO,A06 606,207 
Bu. A. & Rosario..| 13 13.552 9,612 58,321) 37,975|Stn. of France..* 11 64,112 60,8483 594,059 587,762 St.Louis& SanF.|Mar. 5 22,280 17,087, 178,984 134,130 
Cent.Arg. ......\Feb. 6 9,109 7,698 30,991 44, 791| Watn.of France * 4 92.262 88,170 765,862 753,179 Union Pacifie...'Jan. 347470277922! 347,470 277,922 





~~ * Yearly from lst January. ¢ a asain t Including a soe lines. 











JOSEPH GILLOTT’S SILVERED PLATE GLASS | | ({ILT_ CH CHIMNEY- GLASSES, COR COR- 


for LOOKING GLASSES, with or without frames. NICES.—OVER-MANTELS IN HARD woop. 


STEEL PENS. to injury from damp, heat, or handling. U nequalled 


Sold by all Stationers throughout the World. in ee y. Samples, tariffs, and estimates on 
— | application 
GOLD MEDAL PARIS, 1818 THE PATENT SILVERING COMPANY (Limited), 10, 12 and 14, Lower Kennington Lane, London. 


frames re-gilt. Old glasses re-silvered. 


a THE ESTUARY OF THE DEE. 


Two miles from two stations.—To be LET, 


‘NO MORE 
KITCHEN BOILER EXPLOSIONS! 


and grounds of about 24 acres Stabling for 2 horses. 


‘Filtre Rapide’ & ‘Anti-Calcaire’ Co., 
SUPPLY THEIR. PATENT 


AUTOMATIC WATER-SOFTENING APPARATUS 


(For attachment to existing Cisterns,) 


ON HIRE, FROM 4&4, 


WITH OPTION TO PURCHASE, FROM £15, 
PERFECT IMMUNITY FROM FUR OR INCRUSTATION. 
The economy effected in Soap, Tea, Coal, and Labour, amounts 
to three or four times the cost of the apparatus and of the 
‘ Anti-Calcaire’ used. ESTIMATES FREE. 


This would not have taken place if the water had been Maignen’s ‘ Filtre Rapide’ & *‘Anti-Calcaire’ Co., Ltd., 
ottened with Maignen’s Patent ‘ Anti-Calcaire.’ 32 St. Mary-at-Hill, Eastcheap, London ; West-end Branch, Pall Mall. 


(le Gaseneusennen 


London, w. 







= Fee xe 
1, 2, or 8 years’ credit, payable by instalments. This simple and 
economical system commends itself to all, and is admitted to he the 
most sati 'y method. No registration or publicity of any kind. 
| Selections from genuine’ wholesale manufacturers, who deliver 
Fs ane. — ae ee: Full particulars post free, 
a, ons so 

nn dtices—79 meen yet Street, E.C. 

’ 9 ds \avespoot ; BO 











Silvered by new process with pure Silver, not liable Latest designs. Moderate prices. Best quality, Old 


THE PATENT SILVERING COMPANY (Limited), 


partially furnished or unfurnished, at a low rent, a 
most desirable family RESIDENC E. from which steps 


3 7 ar? @ lead to the water’s edge, containing 4 reception 
MAIGNEN’S rooms, 8 bedrooms, and excellent offices. Gardens 
| 


Magnificent views.— Walton and Lee, 20 Mount street, 
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COLONY OF VICTORIA. 3 
(ity OF COLLINGWOUD LOAN 


of £40,000.—The English, Scottish, and Austra- 
lian Chartered Bank will PAY the Interest on the 
above Loan, due Ist April next. s 

Coupons must be left three clear days for examina- 
tion, and forms for specifying the same may be had 
on application. 

JAMES CAMPBELL, Secretary. 

The English, Scottish, and Australian Chartered 

Bank, 73 Cornhill, London, E.C., 
March 25th, 1887. 
PE) ER AND RIO GRANDE 

, RAILROAD COMPANY. 

Notice is herebv given, that the ANNUAL MEET- 
ING of STOCKHOLDERS in the above Company will 
be held at the Principal Offices of the Company, in 
Denver, Colorado, on MONDAY, May the 2nd proximo, 
at 12 o'clock, for the Election of Directors and the 
transaction of such other business as may come 
before the Meeting. The Transfer Books will be 
Closed on April the 9th, and will be Re-opened on 
May the 9th.—By order of the Board, 

WILLIAM WAGNER, Secretary. 

ated March 19th, 1887. 


QOUTH OF AUSTRIA RAILWAYS. 


PAYMENT OF INTEREST ON THE BONDS, 
SERIES X. 

The Board of Directors beg to inform Bondholders 
of the Series X, that the HALF-Y&AR’S INTEREST 
falling due on the Ist April, 1887, will be PAID, as 
before, subject to deduction of One france per coupon, 
representing the taxes on the Company's Bonds in 
Austria, France, and Italy. The Coupons will there- 
fore be paid from Ist April at the rate of 6f 50c at the 
following places :— 

Paris—MM.de Rothschild Fréres. 
Lyons —- MM. Galline and Co., and MM. Veuve Morin, 
Pons, and Co, 


x T Fs 
ME SIDIONAL RAILWAYS OF 
ITALY. 

WORKING OF THE ADRIATIC SYSTEM. 
Limited Liability Company, Florence. 
Capital—-230,000,000 lire, all paid-up, 
Bondholders are informed that the HALF-YEAR’S 
INTEREST, 7f 50c, falling due on the Ist April, will 
be PAID from that date, subject to deduction for the 
property and circulation taxes, at the following places 
and rates :— 


Florence—At the Central Offices.................. lire 6.30 
Ancona—At the Company’s Branch Office......... 6.30 
Bologna—At the Company’s Branch Office ...... 6.30 
Napies—At the National Bank .......06...........000 - 6.30 
Palermo—At MM. J. and V. Florio .................. 6.3 

Leghorn—At the National Bank ..................... 6.80 
Genca-—At the Caisse Générale ..... ................. 6.80 
Turin—At the Italian Crédit Mobilier............... 6.30 
Rome—aAt the Italian Crédit Mobilier........... ... 6.30 
Milan—At the Banque de Credit Italien..........., 6.30 
Venice—At MM. Jacob Levi and Son ...... . ...... 6.30 


Paris—At the Crédit Industriel, Banque d’fs- 
compte, and Banque de Paris et des 


ARSE AEE LEER frances 6.30 
Geneva—At MM. Bonnaand Co ...........666 sesees 6.30 
Basle—At MM. de Speyr and Co, ........... 6.30 


Brussels— At the Banque de Paris et des Pays 
Berlin—At M. Meyer Cohn and the Deutsche 
TON cuice. sense ci cena icine eatin ine cael 6.30 
Frankfort-on-Maine- At M. B. H. Goldschmidt 6.30 
Amsterdam—At the Banque de Paris et des 
Pays Bas .........ss0c0-ssseree-coeee fOPinS 2.96 
London—At Messrs Baring Bros. and Co.... 20 5s 0jd 
THE DIRECTION-GENERAL, 
Florence, 15th March, 1887. 


LOAN 1886, FOR £1,060,000. 
({ORPORATION OF LONDON 


(TOWER BRIDGE) ACT, 1885. 
DRAWING OF DEBENTURES, 

Notice is hereby given, that in pursuance of the con- 
ditions contained in the said Debentures, and in 
accordance with the provisions of the “ Local Loans 
Act, 1875.” the following Debentures were drawn by 
Lot, on Wednesday, the 23rd day of March, 1887, by 
the Coal, Corn, and Finance Committee of the Cerpo- 
ration, at the Guildhall in the City of London, in the 
presence of the undersigned, and will, in accordance 
with the terms of the said Debentures be PAID OFF 
at par on tation and delivery, with all cou 
not then due, at the Chamber of London, Guildhall, 
on the 3rd day of May, 1887, from which date all 
interest will cease, viz. :— 

10 Debentures for £1,000 each. 
Nos. 59 €2 8 Tit 18 24 zz 
239 #259 423 434 10,000 
19 Debentures for £500 each. 
Nos. 522 560 563 695 632 642 


G7 928 964 07 1033 1715 
1129 1308 1330 1480 1486 1464 
1472 9,500 
10 Debentures for £109 each. 


Nos. 1586 188 1687 1897 1945 1943 
2017 2022 20:9 2005 


E. J I ye arena 7 20,500 
.f CHAM, Chairman of Coal, C 
and Finance Committee. Coal, Corn, 

BENJAMIN SCOTT, Charmberlain, 
Guildhall, 23rd March, 1887. 


¢gity OF TORONTO BONDS.— 

Coupons, due Ist April next, of the Waterworks 
and other issues, domiciled with Messrs Bosanquet, 
Salt, and Co., will be PAID on and after thatdate, by 
Lioyds Barnetts and Bosanquets Bank (Limited), 62 
Lombard street, E.C., upon presentation at that 
address, The Coupons to be left three clear days for 
examination. 

62 Lombard street, E.C., March 24th, 1887. 


1,000 
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THE ECONOMIST. 
HONGKONG AND SHANGHAI 


BANKING CORPORATION. 


FORTY-THIRD REPORT of the Court of Directors 
to the Ordinary Half-Yearly General Meeting of Share- 
holders, held at the City Hall, Hongkong, on the 26th 
February, 1887. . 

To the Proprietors of the Honekong and Shanghai 

Banking Corporation. 


Gentlemen,—The Director: have now to submit to 
you a General Statement of the affairs of the Bank, 
and Balance Sheet for the half-year ending 3ist 

ember last. k 

oo net profits, including amount carried forward, 
amount to $882, 148.87 after paying charges and making 
provision for bad and doubtful debts, excepting those 
referred to below. This result the Directors believe 
will be regarded as satisfactory, considering the diffi- 
culties under which the Bank’s business has been 
carrie 1 on, owing to the violent fluctuations in Silver 
which have characterized the period under review. 

It is with much regret that the Directors have to 
recommend the transfer of $500,000 to Contingent 
Account to provide for doubtful outstandings at one 
Agency of the Bank. Of this amount the Directors 
look upon $350,000 as bad, and although they hope to 
recover the balance either in whole or in part, they 
do not feel zustified in considering it as a good asset. 
To make this provision, the directors propose that 
£300,000 be taken from Profit and Loss Account, and 
$200,009 from Reserve for Equalization of Dividends. 

After making these Transfers and deductiog re- 
muneration to Directors, there remains for appropria- 
tion $572,148.87, out of which the Directors recommend 
a Dividend of One pound and Ten shillings Sterling 
per Share, which will absorb $400,000. 

The difference of Exchange between 4s 6d, the rate 
at which the Divided is declared, and 3s 34d the 
current rate of the day, amounts to $146,835.44 

The Balance, $25,313.48 to be brought forward to 
credit of new Profit and Loss Account, 

DiREcTORs. 

Messrs Dalrymple, Huntington, and the Honourable 
A. P. McEwen, retire in rotation, and being eligible 
for re-election, offer themselves ace >rdinghy. 

The Directors have invited Mr W. H. F. Darby to 
fill a vacant seat on the Board, and the Honourable 
Wm. Keswick having resigned, his place has been 
supplied by the Honourable J. Bell-Irving. Both 
these appointments require the contirmation of the 
Shareholders. 

Mr M.Grote ha been appointed Chairman for 1887, 
aud Mr. C. D. Bottomley, Vice-Chairman, 

AUDITORS. 

The Accounts have been audited by the Honourable 
Phineas Ryrie, and Mr Fullarton Henderson. 

M. GROTE, Deputy-Chairman. 

H, ngkong, 10th February, 1887. 


HONGKONG AND SHANGHAI BANKING 








CORPORATION. 
ABSTRACT OF ASSETS AND LIABILITIES, 3lst Wec., 1886, 
LIABILITIES. $ 
Paid-up capital ..... eonvesccovsepsonsucsese seeee —7,500,000.00 
Reserve fund ........cecccescoseesssseeseceecess — 4,500,000.00 
Reserve for equalisation of dividends... 200,000.00 
Marine insurance account .......... Sibeiews 250,000.00 
Notes in circulation ...... $4,449,739.30 
Deposits  nccreccereseroveee 69,865,901.49 
74,315,640.79 
Bills payable (including drafts on 
London bankers and short sight draw- 
ings on London Office against bills 
receivable and bullion shipments)...... 17,195,240.80 
Profit and loss ACCOUNL......0e.rsecereesesees 832,148.87 
104,843,030.46 
Asserts. 3 
SII iin tik thapeinen kieran baeteeevesiveince 8,979,093.00 


Investments, viz :— 
£100,000 3 % Consols. 
£150,000 3 % Indian Govt. Sterling Loan 
The above lodged with the 
Bank of England as a 
Special Lonion Reserve $1,378,461.58 
Rs. 5,000,000 Indian 4 % 





Govt. Loan ............... $2,194,776.50 
—_————._ 3,573,238.08 
Bills discounted, loans, and credits...... 36,807 ,229.00 
Bills receivable ............s000:+-csseseeseseee, 5 4,765,645.81 
SN IND. consnnpuaer, seunenvartons en 603,647.03 
SPIEL: stnacizensecvseniovnsnin eeeeerenie om 114,177.59 
104 $43,030.46 
a AND Loss Account, 3lst December, 1886. 
R. 
To Amounts Written off: . 
Remuneration to Directors ............ 10,000.00 
To Dividend Account : 
£1 10s per share on 60,000 shares= 
GROTID HOI © sivsictssvivnsitecectesinsscs 400,000.00 
To Dividend Adjustment Account : 
Difference in exchange between 4s 6d, 
the rate at which the dividend is 
declared, and 3s 34d, the current 
rate of the day ...............s0ecssesseee 146,835.44 
To a Account : 
mount set aside to meet losses...... 500,000, 
To Balance carried forward to next eee; 
PT si sicsicnsvidvstetscensincniiiatininis 25,313.48 
1,082,148.87 





[March 26, 1887, 


asin iis init itsaiinialinsininininiviinianininhnl TONSA TTT eh ET, RE PT ma ———ceen, 


Cr. 
By Balance of undiviled pro- & 
fits, 30th June, 1886 ......... 111,760.34 


By Amount of net profits for 
the six months ending 31st 
Dec., 1886, after deducting 
all expenses and interest 


paid and due .............0.... 770,383.53 
ities 89 148 x 
By amount transferred from reserve 48.87 
for equalisation of dividends |. 200,000.00 
f 1,082,148 87 
Dr. Reserve Fuxp, @ 
“ Balance on 31st Dec., 1836 ............ 4,500.000.00 
oR, * 
By Balance on 30th June, 1886 - 4.500.000 ar 
RESERVE FOR EQuALISATION OF DivipeNps, 
Dr. 
To amount transferred to Profit and g 
Loss Account...... 10,000.00 
Zu Of Hoy 
Cr, x 
By Balance on 30th June, 1856 ....,.... 200,000.04 


M. GROTE, 

C. D,. BOTTOMLEY, 
H. HOPPIUS, 
JOHN WALTER, Acting Chicf Manager, 
H. M. BEVIS, Chief Accountant, 

We have compared the above Statements with the 
Books, Vouchers, and Securities at the Head Office, 
and with the returns from the various Branches and 
Agencies, and have found the same to be correct. 

P. RYRIE, ar 
F. HENDERSON, f Atiitors. 
Hongkong, 10th February, 1887. 
’ * % rT r , . mY 
T HE KOOTENAY VALLEYS 
COMPANY (Limited), 

Notice is hereby given, that the LIST of AP 
PLICATIONS for SHARES in the above will CLOSI 
on MONDAY, the 28th inst, for Town, and the 
following day for the Country. — By order, 

46 Queen Victoria street, March 26th, 1887 


BRAND and 00.'s OWN SAUCE, 


SOUPS, PRESERVED PROVISIONS 
and 


Directors, 


POTTED MEATS, 


ESSENCE of BEEF, BEEF TEA 

TURTLE SOUP, and JELLY, and 
a other 

SPECIALITIES for INVALIDS 


CAUTION: BEWARE OF IMITATIONS. 


Soe Appress :— 


ll LITTLE STANHOPE STREET, 
MAYFAIR, W. 


ALLENS PORTMANTEAUS. 


37 STRAND, LONDON. 


DRESS 
BASKETS 
DRESSING 
BAGS. 
DESPATCH 
BOXES. 
TRUNKS. 
BARRACK 
FURNITURE, & 


_—— 








New Catalogue Free. 
Prize Medals For 
General Excellence 


MILNERS’ 


28 FINSBURY PAVEMENT, E.-C. 


SAFES. — 
EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 





W HITELAW’S TELEGRAPH 


Final Revised Editions of 25,000 English, 


OYPHERS, WITH TERMINATIONAL 
ORDER. 


42,600 German, 68,400 Latin, &c. = 136,000 


words in all; 40,000 Dutch words (new) ; 22,500 English words arranged 25 to the page 


with the whole width ef the quarto page for filling in phrases. 


Quotation Tables, &c. 


Tue TeLecrarnu Cremer Orrice, 24 Throgmorton 


Quantity and 


f h 
street, EC.; Srorriswoope & Co., 54 Gracechurc 


treet, E.C.; Patuex & Howg, Manchester. 
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\ UCKLAND HARBOUR BOARD 
iL FIVE PER CENT, LOAN (1836) OF £500,009, 
In Debentures to bearer of £100 each, for issue as 


follows : 
For consolidation of the entire existing Debt 
of the Harbour Board, viz. : £ 
6 / Sinking Fund Loans of 1875-7... 150,000 
SA Loan of eee . 150,000 £ 
—-—— 200,000 
Now ofered for Cash Tender 100,000 


Reserved for future issue as works proveed ... 100,009 


500,000 

Issued under authority of an Act of the General 

asseinbly of New Zealand, intituled the “Auckland 

Harbour Board Loan Act, 1435.” Secured on certain 
Lands and Harbour Munds named in the said Act. 


ISSUE OF £100 000, 

£100,000 being reserved for future issuc, and the 
salance of £309,000 for conversion of the prior issues, 
now outstanding. Minimum Price of Issue, Par. 

Interest payable in Louden 10th May and 10th 
November. 

The Bank of New Zealand is authorised, on behalf 
of the Auckland Harbour Board. to receive Tenders 
for £100,000 Auckland Harbour Boar Debentures of 
£100 each, bearing interest from 10th May, 1337, at the 
rate of 6 per cent. “oy anni. 

This portion of the Loan will be applied to certain 
reclamation and other prodactive works in the Har- 
bour of Auckland, specified in the 2nd Schedule of 
the Act above referred to. 

The Act of the New Zealand Govermmnent by which 
this Loan is authorised provides :—‘ That of the total 
amount of £500,000 the sam of £309,090 shall be 
applied to the conversion of the existing loans of 
1875-7 and 1882, and to no other purpose.” 

The Security fr the Loan cansists of :— 

(1.) Certain large areas of land contiguous to the 
existing Harbour frontage, tog-ther with the rents 
thereof and the dues chargeable aid receivable by the 
Board in resp-ct thereof, and the Harbour Works to 
bs constructed thereon. These aveas ave specified in 
the 3rd Schedule of the Act. 

From the land-locked character of the Harbour, and 
the limited area of level land available for building 
sites immediately adjacent thereto, the pede 
be regarded as possessing exceptional value, and 
calculated to prove a steadily increasing sourca of 
revenue, 

(2.) The Auckland Harboar Fund, defined by Section 
171 of the Harbours’ Act, i873, as follows: — 

1. Harbour dues, and pilotage rates, and all ot>er 
dues which the Board may be empowered to levy or 
receive. 

2. Harbour improvement rates. 

3. Rents and profits of land vested in the Board. 

4. Proceeds and profits of land set aside as endcw- 
ments. 

5. All other moneys which may be received by, or 
become the property of, the Board wn fer the authority 
of this or a special act. 

When the conversion of the existing loans shall 
have been completed—and subject to the outstanding 
anounts of thisissue pending conversion—the Deben- 
tures for the total sum of £599,009), authorised by the 
Act of 1886 (of which the present issue forms part), 
will rank pari pasu as a first charge upon the above 
mentioned security. 

The Treasurer’steport, which is open to inspection, 
shows & prozressive increase-in revenues, exclusive of 
interest on deposits, from £12,493 in the year 1:72 to 
£2,412 in the year 1831, and to £35,181 in the year 
1835. The accounts show a considerable surplus after 
providing for interest and ordinary charges, and in 
addition to the present revenue, it is estimated that 
the rating powers of the Board, it availed of to their 
full extent, would produce a further sum of fully 
£10,000 peranoun. It will thus be evident that the 
Board possesses ample resources to provide for all its 
eagagements, 

The Act makes provision for ful! and prompt 
remedies in favour of Debenture holders in case of 
default. 

The principal will be repayable at par on the 10th 
November, 1936. 

Both interest and principal will be payable at the 
Ottice of the Bank of New Zealand in London. 

Tenders are to be made on the form annexed to 
the prospectus, and to be lodge i with the Bank on or 
before Thursday, the 3ist March, not later than 
fwelve o'clock at noon, at which hour they wili be 
opened in the presence of any applicants who may 
think proper to attend. 

The price of issue is to be paid az follows, viz. : - 

£5 per cent. on the amount applied for to accom- 
pany the tender, and the balance on the 10th May, 
1837, when the Debentures will be ready for delivery. 

Interest on the Debentures will accrue from the 
10th May, 1837, the first Half-y<arly Coupon for the 
— of £2 103 will be payable on the 10th November, 


, The Debentures will be allotted to the highest 
idders, provided the rates offered are not below £100 
tor every £100 tendered for. 

In the event of the balance not being duly paid, the 

Allotment in respect of which such default is made 
Will be cancelled, and the previous payment made 
thereon will be liable to forfeiture. 
; Forms of Tender may be obtained at the London 
itice of the Bank of New Zealand, where the following 
“ocuments referring to the present issue of Deben- 
tures may be inspected, viz. :— 

1, Harbours Act, 1878. 

2. Auckland Harbour Board Loan Act, 1834. 

3. Map of Auckland Harbour shewing the securities 
Offered for the Loan. 

4. Statement of Accounts and power of Board. 

5. Notarial certificate as to shipping entered inwards 
and outwards for year 1885. 

6. Copy of Bye-Laws, regulating charges, &c. 

“ 7. Power of Attorney from the Harbour Board to 
te agents in London for issue of the Loan. 

Bank of New Zealand, 1 Queen Victoria street, 

_ Mansion House, E.U., 23rd March, 1887. 
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FUU R-AND-A-HALF PER CENT. 
: DEBEN fURE STOCK. 

(THE AUSTRALIAN AND NEW 

_ ZEALAND MORTGAGE COMPANY (Limited). 
Cap'tal £1,009,000, in 100,009 Shares of £10 each 

. fully subscribed, : 

, The Company confines its loans strictly to first- 
Crass mortgages, and does not advance on produce of 
any description, and can only borrow to the extent of 
its uncalled capital and reserve fund. 

s Directors, 

Arthur Flower, Esq. (Chairman), Director of the 
Union Bank of Australia. 

Charles Cave Cave, Esy., Messrs Prescott, Cave 
Buxton, Loder, and Co, 

Charles Richard Fenwick, Esq., Director of the Bank 
of Australasia. 

John Sherriff Hill, Esq., Director of the Union Bank 

_of Australia. 

Clarence Shirreff Bayard Hilton, Esq., Messrs Miles, 
Brothers, and Co, 

Richard Philpott, Esq., Director of the Bank of 
Australasia, 

Albert Ricardo, Esq., Deputy-Chairman of the 
Universal Marine Insurance Company (Limited). 
John Sanderson, Esq., Director of the Bank of 

Australasia. 
BANKERS. 

Messrs. Prescott, Cave, Buxton, Loder, and Co., 62 
Threadneedle street, E C.; and Bank of Scotland, 
Lothbury, E.C, 

_The Directors are Prepared to Receive Applica- 
tions for a Further Amount of Debenture Stock, at 
par, bearing interest at the rate of 44 per cent. per 
annum, redeemable at the option of the Company at 
the end of seven years, at the price of £105 per £100 
by giving not more than six or less than three 
months’ notice. 

Applications for the above can be made at the 

oftices of the Company, 13 Moorgate street, E C. 

GERALD YOUNG, Secretary. 


TASMANIA. 
rwy Ty y rar 
Tow N OF LAUNCESTON MUNI- 
CIPAL LOAN £150,000. In Four Per Cent. 
Debeftures, due on Ist December, 1916 

Payment of interest guaranteed by the Government 
of Tasmania 
Issued under authority of Act F0, Victoria No. 2, of 

the Parliament of Tasmania, intituled “The Town 

of Launceston Loans Consolidation Act, 1886.” 

The Bank of New South Wales hes been authorised 
to negotiate the sale of the above loan amounting 
£150,000. 

The proceeds of this Loan are to be applied as 
stated in the Act: for the purpose of paying off and 
discharging all existing debts of the Corporation 
raised under the authority of certain Water, Sewer- 
age Improvement, and other Acts respectively 
recited, and now amounting to £125 336 ; for carrying 
out the purposes of the said Water Acts, and also for 
Sewerage and other improvements of the Town of 
Launceston 

Sinking Fund.—The Act provides that ‘‘ The 
Council shall from and out of the revenues (except 
moneys received by way of grant or subsidy from the 
Consolidated Revenue Fund of the Colony of Tas- 
mani), in each and every year fr. m the first raising 
of any sums of money under the authority of this 
Act, until the whole amount +o raised and the interest 
thereon shall have been duly paid, set apart as a Sinking 
Fund such sums of money as shall be sufficient to pay 
the amount of the principal money so raixed in the 
time or times within which it is provided in the De- 
bentures that it shall be repaid ; and such sums shall 
be paid over by the Council, as soon as they sh Il be 
so set apart, to Three Commissioners, to be appointed 
by the Governor in Council (who may from time to 
time remove them, or any of them, and appoint 
another, or others, in the room of the Commissioner 
or Commissioners so removed); and such sums shall 
be invested, together with all interest and profits 
accruing therefrom, in Government Debentures or 
such other securities as the Council may, with the 
approval of the Governor in Council, from time to 
time direct.” 

“When the principal moneys of the loan shall 
become payable, the accumulations of such Sinking 
Fund shall be applied in or towards payment 
thereof.” : 

The Act also empowers the Council (whenever 
necessary for the purpose of paying the Sinking 
Fund, and the annual interest payab!e upon all or 
any part of the moneys secured by any Debentures 
issued under the provisions of this Act) to make a 
Special Rate upon all rateable property in the Town, 
and authorises that such Special Rate shall continue 
to be an annual charge until all moneys raised and 
owing, under the authority of this Act, shall have 
been paid off and discharged. a 

The Loan will be in Debentures of £1,000, £509, ar d 
£100 each, issued under the Seal of the Corporation, 
bearing interest at Four per Cent. per annum, from 
the Ist December last, and the Coupons of the said 
Loan are payable upon the Ist June and the Ist 
December in each year, at the Consolidated Bank 
Limited, London, where the principal will be payable 
on the Ist December, in the year 19 6. ; : 

The due payment of the Coupons 1s, as provided in 
the Act, guaranteed by the Government of Tasmania, 
and is secured by the Revenues of the Corporation. 

Copies of the Act, with the Debentures and Coupons, 
anda return under the Corporate Seal shewing the 
assessments made and rates levied in the Town of 
Launceston for the ten years ending 1836 can be seen 
at the Bank of New South Wales. 

Tenders in = — 

ri ceived at the 
Old Broad street, up till one o’clock on Tuesday, the 
29th instant, where and when they will be opened in 
the presence of such of the applicants as may attend. 

The debentures will be allotted to the highest 
bidders, provided ~ —— offered are not below £97 

ry £100 in debentures. : ats 
ee at a price inckading a fraction of a shilling 
other than sixpence wit not be preferentially accepted, 
and should the equivalent tenders exceed the amount 


annexed to the prospectus | 


| 
| 
| 





| 


Bank of New South Wales, 64 | 


of the debentures to be allotted, a pro rata distribu- 
tion will be made. 4 

Payment of the Debentures will be required as 
follows:—Five per cent. on application, and the 
balance on the 4th May ext, when the De! entures 
= be delivered. 

orms of Tender may be obtained at the B 
New South Wales. ae 
Bank of New South Wales, 

64 Old Broad street, E.C., 23rd March, 1837. 


HONG KONG GOVERNMENT 


4 PER CENT. LOAN, £200,000. Authorised 
by Ordinance No. 11 of 1886. 

s The Crown Agents for the Colonies, on behalf of the 
Government of Hong Kong, hereby invite tenders for 
the above Loan of £209,609, 7 

The Loan is secured on the General Revenues and 
Assets of the Government of Hong Kong, and will be 
raise ion Debentures representing £100 each, bearing 
interest from the lst March, iss7, at the rate of 4 per 
e-nt, per annum, payable half-yearly on the Ist 
March ani ist September in each year. Interest and 
Principal will be payable at the Offices of the Crown 
Agents for the Colonies, Downing street, London. 

In order to provide for the repayment of the Prinei- 
pal at the expiration of 29 years—if not previously 
redeemed —a compound Sinking Fund will be formed 
by an investment half-yearly of three thousand five 
hundred and thirty-six pounds, commencing on the 
lst September next. 

The Government of Hong Kong reserves to itself 
the right to pay off the Principal, or a part thereof, 
any time after the expiration of five years from the 
date of the Debentures, upon giving. by advertisement 
in The Times newspaper, six months’ notice, dating 
from a day when a div'dend is due, of its intention to 
do so, from and after tae day so appointed for repay- 
ment of any Debenture all claim to interest on the 
Princi;al seenre thereby shall cease, The Deben- 
tures if so redeemed will be taken in rotation, com- 
mencing with No. 1, or the lowest number outstanding. 

The proceeds of the Loan will be expended in the 
completion of the Fortifications required for the 
defence of Hong Kong as a Coaling Station, of the 
Water Works, and other Public Works upon the 
construction of which during the last four years the 
accumulated surplus balances of previous years have 
been expended. 

Tenders will be received at the Offices of the Crown 
Agents for the Colonies in Downing street, until One 
p.m. On Friday, the Ist April, and will be opened in 
the presence of such applicants as may attend. 

The Debentures will be allotted to the highest 
bidders, provided the rates offered are not below £98 
in money for every £100 in Debentures, and in the 
event of the receipt of tenders for a larger amount of 
Debentures than that propose 1 to be issued at or above 
the minimum price, the Tenders at the lowest price 
accepted will be subjected to a pro rata diminution. 

If no allotment be made, the amount forwarded with 
the Tender will be returned in full, and if a portion 
ouly of the amount applied for be allotte, the surplus 
will be appropriated towards the payment on Allot- 
ment. 

Tenders at a fraction of a shilling other than 
sixpsnee, will not Se preferentially accepted. 

The purchase money wi. be required as follows: 

£5 per cent. on application, and 3s» much on the 7th 
April, 1837, as wiil leave £75 per cent., payable as 
under: 

£35 per cent. on the 5th May, 1887, and 

£40 per cent. on the 6th June, 1337. 

The first payment must accompany the Tender, and 
the subsequent payments are to be made at the Bank 
of Engian | not later than the dates above named. 

Payments may be made in full cn the 7th April, or 
on any subsequent date prior to the 6th June, 1837, 
under discount at the rate of 3 per cent per annaam. 

After payment by the allottees of thé instalment 
due on Allotment, they will reeeive at the Chief 
Cashier's Office, Bank of England, in exchange for 
the Banker's Receipts, Scrip Certificates ropresenting 
the Debentures te which they will become entitled, 
which will be ready for delivery on and after the ¢th 
June, 1887. 

Forms of Tender and a Statistical Statement relative 
to the Revenue and Expenditure and Shipping of the 
Colony from 1877 to 1886 inclusive, may be obtained 
by applying at the Offices of the Crown Agents for 
the Colonies, Downing street, 8.W., and No. | Token- 
house buildings, E.C.; at those of Messrs. Mullens, 
Marshall & Co., 4 Lombard street, E.C.; and those of 
Messrs J. and A. Scrimgeour, 13 Old Broad street, 
E.C.; and a copy of the Ordinance may be seen on 
application at the Offices of the Crown Agents in 
Downing Street. 

Offices of the Crown Agents for the Co‘onies, 

Downing street, London, 
26th March, 1887. 


cr Ty 1 _ 

NORTH BRITISH AND MER- 
+" CANTILE INSURANC » COMPANY.—Notice is 
hereby given, that the ANNUAL GENERAL MEET- 
ING of the Shareholders of the North British and 
Mercantile Insurance.Company will be held in the 
Saloon of the Royal Hotel, 5s Princes street, Edin- 
burgh, on Tuesday, the 5th of April next, at 2 o'clock 
p m., in terms of the Crarter and Acts of Parliament. 

the Transter Books of the Company will be Closed 
cn the 18th instant, and until after the Meeting.— 
By order, F. W. LANCE, Secretary. 

61 Threadneedle street, London, E.C., 

March 16th, 1887. 
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| ee a 
id EFFICACY than heretofore. | RATES OF BROKERAGE. 


The ordi | There is no scale fixed or recognised by the Committee of tho 
ordinary dose is a large wineglassful (4 ounces) taken fasting. | Stock Exchange, but the following are the charges usually made foz 
ost efficacious and more acceptable to the palate when heated or mixed | commission by stockbrokers, though in large amounts comunissior 3 
an equal quantity of very hot water. are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


“ 3 
The most suitable aperient for prolonged use.” British and Foreign Funds 2s 6d per 100/ stock 


> 7a ¥ VY EIAT EF} hequer Bills Is 0d _ 
PROFESSOR SBEGEN. | Colonial Government and Railway Bonds 5s Od per cent. 


| § f 1 3d per share 
Shares 0 = Sedductunen 


“ ” 
After twenty years’ use I appreciate it as highly as ever. 


PROFESSOR VIRCHOW, : 
rr Bhp ; 
The longer it is taken, the smaller is the quantity necessary | 10s Od per cent 
* purpose.” | ‘In cases in which stock is under 50/ the commission charged is 3 


10 


per cent. 
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NOTES UPON INVESTMENTS. 
ON THE STOCK EXCHANGE. 


Tue past month has been marked by increased activity in 
business on the Stock Exchange, and by a steady, but con- 
tinuous advance in prices. The main cause for the improve- 
ment has undoubtedly been the prevalence of a greater degree 
of assurance in regard to the preservation of peace, which seems, 
in a measure, justified by the outlook of affairs. With the 
triusaph of Prince Bismarck at the ballot boxes, and the passing 
of the Septennate Army Bill, the rumours of complications 
between France and Germany have gradually died away. ‘The 
renewal of the alliance between Italy and Germany and 
Austria has also had a very good effect, since it so far 
strengthens the position of the Central European Powers 
as to render more remote aggression by either France or 
Russia, The latter Power, too, has continued to refrain 
from any direct intervention in the Balkan Peninsula, and, 
as a consequence, hopes of peace have become stronger in 
Austria-Hungary. On the other hand, the attempt made upon 
the life of the Czar has made it still more difficult to guess at 
the probable policy of Russia, and the Bulgarian question 
remains as unsettled as ever. On the whole, however, there can be 
no doubt that the political situation has apparently changed 
for the better, and this has warranted a recovery in 
the prices of securit’es. Foreign Government issues have, of 
course, gained ground most ; but there has also been a sharp 
rally in Home railway stocls, especially those of a more 
speculative character, such as the Deferred issues of the 
Southern lines, &c. American railway securities have also 
attracted more attention, and prices have moved upward, but 
operators have observed a rather cautious attitude ; forthe New 
York market has not shown much elasticity, owing apparently to 
the dead weight of the stock thrown upon it during the 
crisis of a month ago. A_ striking feature has been 
another rocket-like shoot upward in Mexican Railway stocks, 
which have been in strong speculative demand, owing to 
favourable traffic returns. But, although much lost ground 
has been recovered, prices are still in many instances below those 
current at the beginning of the year, this being especially the 
case in American railway shares. It is, however, doubtful whether 
prices are likely to advance just at present to their old level. 
Business, although still improving, is not very brisk, and the 
public do not show much disposition to speculate very largely. 
Nor are they just at present investing much capital. As a 
matter of fact, they have been fed rather freely for some time past 
witha number of new undertakings, which have absorbed much 
floating money, and have been at the same time in many instances 
quite speculative enough ta suit the strongest palate. A 
good proportion, too, especially in the way of Mining ventures, 
are not turning out very brightly—some appearing, in fact, 
nothing less than fraudulent failures—and these go far towards 
offsetting the gains secured from the few ‘‘ plums” that have 
been offered to the public. Altogether, we do not look for any 
decided and continued activity in business until new influences 
are felt, such, for instance, as a substantial expansion in general 
trade. 





ARGENTINE CURRENCY SECURITIES. 


Last month we referred to ihe ‘‘ Cedulas,” or land mortgage 
bonds, of the Province of Buenos Ayres that were being placed 
upon this market, and during the present month an application 
has been made to the Stock Exchange Committee for an official 
quotation for the I. Series, which has been refused. In 
addition to these bonds, the ‘‘Cedulas’*'of the National Bank 
have come upon the London market. Of the Provincial (Buenos 
Ayres) ‘* Cedulas,” $85,489,009, or, at the current exchange, 
12,823,0001, have been issued in all; while of the National 
“*Cedulas,” only $2,000,000 have been issued, although an 
emission of $50,000 has been authorised. Although we have be- 
fore described the way in which these bonds are created, it may 
be well to go overthe ground once more. The Provincial Bank, 
which is an institution entirely belonging to and controlled by 
the Gov ernment of the Province of Buenos Ayres, established 
somes years ago the so-called Banco Hipotecario, the business 
of which consists in making advances upon the security of 
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mortgages on landed property in the province 

granted upon approved landed security to the Ce. Loans are 
half of its assessed value, and ‘‘ Cedulas ” aro inn of one. 
issued to the mortgagors at par in lieu of cash ae the bank, 
at the market value. In addition, however tthe et? then 
lands, the “ Cedulas” are guaranteed, in some n ran Of the 
defined way, by the Province of Buenos Ayres ; The Clearly. 
las,’’ which have been issued by series at different ti Be 
rates of iuterest ranging from 6 to 8 per cent.. aft Yes bear 
repayable by sinking funds at various dates. The bond ; a 
issued by the National Bank resemble, in all essential seen 
those issued by the Provincial Bank, but instead nee 
limited in its operations, like the Provincial Bank — 
Province of Buenos Ayres, the National Bank oni its . = 
upon the security of property in any part of the Arventin 
Republic, and in lieu of the Provincial, the bonds apron .. 
bear the State guarantee. PPCAr to 

At present prices, the several issues of Provincia] an 

Ayres) and the National “ Cedulas” yield from 73 Gan 
cent, interest to the English investor, and, as this js sie 
rate of interest, and as the security is likely to seem satisfactory 
at first sight they are evidently calculated to tempt pure in 
In these circumstances, it is necessary to scrutinise vathe 
closely the character of these ‘‘ Cedulas.” In their Sonar 
it may be urged that they are amply secured upon landed 
property in the Argentine Republic, and that in additj,, 
to this they possess the State—Provincial or National 
—guarantee. It must be remembered, however, that there 
is no limit, except the will of the Legislature to th 
amount of these bonds that may be issued ; that the more thoy 
are issued the greater becomes the danger that the already 
excessive speculatinn in land will be pushed to a dangeroys 
length ; and thatin the event of a crisis occurring, the lands 
would be to a large extent unmarketable. As regards the 
Government guaraantee, it may be that it is absolute and uncon. 
ditional, although that is not altogether clear ; but assuming that 
this is the case, it is doubtful what would be the result of, 
failure on the part of the issuing banks to fulfil their obliga. 
tions in regard to their ‘‘ Cedulas,” so that the burden of dox 


so fell upon the Government. The latter has the weight of; 
great direct debt to sustain, to which it is constantly adding: 
and although the resources of the country are undoubtedly 
very considerable, any difficulties that occurred might prove 
that they had been mortgaged too far ahead into the future, 
Altogether, we cannot but think that the security of these 
‘“‘ Cedulas ”’ might easily prove much less sound than it appears 
to be. 

In addition to what we have said, it is also necessary to bear 
in mind that the interest and principal of the‘ Cedulas” ispayable 
in a depreciated currency, which varies greatly in terms of gold, 
This can be seen from the following table of the movements ia 
the gold premium at Buenos Ayres :— 





--——~1886.- S\ Co 1885.—- 
Highest. Lowest. Highest. Lowest. 
% % % » 
PN oo sss iwi cox entans Oe spc gana 2 . 
POON © insdcin teres gia acess 30. Cw. DH 
PO advise ccdsvtessens sex EE  asenes 374... 
EE ih cassia Sisnscdone ee se TREE secees 65... 38 
ne? cisaree tates 58 Shi 44 33 
PONG sh scckveriech Meas eee eee 34... 2D 
WOE daciinkscocovsscdiacds ae | eer 39... 34 
I inn ditesidisisenes me eek MR soe auiee 473 ... 30 
September............... 2 tam teens 445. 37 
POOR oii se ccnccoseeSies 21 SpE ogee i rr 
November .............4. Slik ws BD we i. Sas. ee 
December ..........0.... SRG 40s) TBS... 444... 4l 


In 1387 the premium has fluctuated between 22 and 32 per cent. 
closing this month at 34 per cent. 


These fluctuations are due partly to what may be termed 
natural causes, for in such currency conditions as exist i 
Buenos Ayres the value of gold shifts with every change 1! 
credit and in the foreign trade and obligations of the country. 
But they are mainly brought about by wild speculations, for 
gold is anadmirable gambling centre, capable of easy manipula- 
tion, for at any time the sale of not a very large sum of gold by 
the banks will send down the premium with a run, while, on the 
other hand, the locking-up or exportation of some ot the flost- 
ing supplies of the metal will force it up to a high point. _— 
movements, too, can be, and sometimes are, 80 arvanged, 38 
they used sometimes to be in the United States, as omens 
affect the market for securities. And in this connection, * 
must be remembered that the management of the State ban “ 
that control the bulk of the gold supplies, are, judging 7 
recent revelations in other matters, by no means above a 
of jobbery.' The value of ‘‘Cedulas” depends, — 
directly upon what is nothing better than a great gam oar 
medium, the movements in whieh are both violent ee 
tain. At the best, then, it would appear that Ue a 
are a doubtful security for any investors, except — 
like avery risky and speculative holding. 
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THE BALTIMORE AND OHIO “ DEAL.” 


periNG the past month a number of rumours have been current 
URING 


arding one of the great Eastern trunk lines of the United 
rege © 


States, VIZ.» 
piful, it now, at least, seems clear that the control of that 


the Baltimore and Ohio; and although much is 
dou 
company has passed out of the hands of Mr Garrett, the 
resident. But it is not at all certain who has bought Mr 
Garrett's shares, rumour pointing sometimes to the Richmond 
and West Point Terminal clique, which owns the Richmond and 
panville and other Southern lines, has an interest in the Phila- 
delphiaand Reading re-organisation, andis on close terms with 
the Pennsylvania Railroad interest; while sometimes Mr Hunting- 
don, of the Southern Pacific system, is indicated as the newmastr 
of the Baltimore and Ohio. Mr Gould's name is alsomixed up with 
the business, owing to his evident desire to obtain the control 


of the Baltimore and Ohio Telegraph Company, which competes 


with his Western Union Company. In any case, however, 


the withdrawal of Mr Garrett from the Baltimore and 
Ohio is an important fact. His father, it will be remembered, 
yas practically the creator of the company, and he was as supreme 
‘nits managementas was Commodore Vanderbilt in that of the 
New York Central. The Baltimore and Ohio has nearly always 
oon carefully managed, and its capital account has been 
sl ited with but little “‘ water,” the result being that for many 
years ithas paid regular 10 per cent. dividends, and only 
quite recently has it come down to an 8 per cent. 
level. The system comprises abont 1,680 miles of line, 
extending from Baltimore westward to Chicago, eastward 
to Pittsburgh, and Philadelphia, and southward to Lex- 
ington, Its main line is from Baltimore to Wheeling, but 
by means of the Parkesburg Branch it connects at Marietta 
vith the line now known as the Cincinnati, Washington, and 


Baltimore, and so reaches Cincinnati, From the latter impor- 





tant city it gets through to St Louis, by means of its con- 
nection with the Ohio and Mississippi. The line hasa valuable 
coal traffic, and does in all ways a large business, although, so 
far as Chicago is concerned, it ia the least favourably situated 


of the Eastern trunk lines. The shares, it may be mentioned, 


have never been held to anything more than a very limited 
extent in this country. 


The reasons which have induced Mr Garrett to dispose of his 
interest in the Baltimore and Ohio are not hard to discover. 
For years, in fact, ever since the ‘‘capture’’ of the 
Philadelphia, Wilmington, ard Baltimore by the Penn- 
sylvania Railroad, there has been much keen compe- 

| tition between the two companies, which has latterly 
been intensified and somewhat embittered by the Baltimore and 
| Ohio building aline through to Philadelphia. This line con- 
nects with the Philadelphia and Reading, by which it was 
intended to reach New York, but since the reorganisation of the 
latter company by a syndicate deeply interested in the wel- 
fare of the Pennsylvania, it has latterly become doubtful, whether 
this connection could be relied upon. Hence, Mr Garrett has 
been forced to consider the possibility of having to build a line 
of his own to New York, which would have proved even more 
costly than his line to Philadelphia hasdone. He had to count, 
too,upon themost virulent opposition from the Pennsylvania, and 
he may Well have shrunk from a long conflict, carried on under 
adverse conditions, with so powerful an enemy. The result, 
however, is a decided gain to the Pennsylvania, which, although 
sure, perhaps, of ultimate victory, would have suffered severely 
inthe contest. As we have said, it is not clearinto whose hands 
the Baltimore and Ohio has fallen, but there is scarcely any 
‘onceivable purchaser of the line who would not be disposed to 
live at peace with rather than fight the Pennsylvania. If, how- 
ever, it should turn out that the control has passed to capitalists 
who are more or less directly interested in the Pennsylvania 
Ruilroad, the importance of this so-called deal would be much 
chanced, for in that case the Eastern trunk lines would be 
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mainly controlled by that company and the Vanderbilt family. 


And these working in harmony could do always what they 
liked in regard to rates, &c. 








SCOTCH CATTLE COMPANIES. 


THE Scotch cattle companies found 1886 a disastrous year, and 
this, coupled with their previous trials, brought them nearly 
all into the non-dividend paying list. The effect upon the 
prices of their shares hasalso been acute. Subjoined are prices 
and dividends for the past three years :— 





| 
| Price of Shares, 


Dividends. end of March, 








Balances. 





| 
| Share Capital. | 
| 


Amount Paid per brace ‘so ore \ae 
jot Share| Share. 1886 | 1885, S84 | 1887 156, | 1885 


—_--———S 





| 
| 
| 
| 
| 


} 


g 
EURO. snd ceakacenmandece i 10 


£ £ } 
5 | nil |10 % 10% | Or. 5,247| 14, 4 | 4} 
SONU 2 Scdcginveccdeninaeah’” 5 nil | 5% | 6% Dr. 82,233 18 3} 4¢ 
Matador ............... | 10 6 | nil|77%'6% Cr. 9884) 4 | 58) 5B 
BONMIONS 5.6 icc cieseitii 5 5 | nil | nil | 7% \Mr.82,390 | 19) 38) 44 
Arkansas ............. ; 10 5 | nil | nil | nil Dr. 19,697 $$; 2; 43 
Pastoral ............... | 10 5 | nil | 5%! 8% (Dr.13,313| 33) 43| ... 
bs ee ee | St ock 5 % 10 % (15 Cr. 3,352 | 724 | 99 {110 
Cattle Ranche ni a? 4 5 nil | nil | nil Dr. 76,302 148: WI 
Western Ranches ...! 5 5 4414417241 Cr. 550; 28) Sai 45 
Sc el oe 6 (nil | 67'10° Dr.20,906*% 12) 42: 58 


Including transfer from reserve account, leaving at credit of that account 
15,0030. 

The annexed figures, for which we are indebted to a circular 
of Messrs Macrorie and Thomson, stockbrokers of Edinburgh, 
show how it is that the profits of the companies have suffered so 
severely — 





| Net 








































Averr ge — 
| Sales realised 
' | Herd. Calf Crop Sales. - yer 
Name. | Steers. Head 
| 1883. | 1385. } 13-6. | 1885. } 1886. | 1885 1886./1885./1886. 1885. 
a5 | lslisilels 
UD io canctcacainitie | 92,439 ' 124,000] 14,289 |27,714 } 13,867 22,068 }17.90 20.75) 22.46 16.87 
Texas"... | $9,250! 93,34]21,°45 17,949] 7,616 10,751 }29.74 24.51)12.89 14.87 
Matador ... O4,¢41121,226 19,501 $12,947 1 21.14 28, 50}18.49 17.88 
Hansford . 000! 37,734) 3,504 | 4,300] 1,643 3,331 |23 67 24.40'19.€0 24.49 
Arkansas . 266 24,315) 1,700 | 2,386 § 3,142) 5,145 |24.47 26.78)26.26 27 34 
Pastoral ... 45,885! 3,764 | 5,800] 2,956) 5,435 |26.37 27.72}25,00 25 00 
Western .......... 35,469} 3,216 | 7,084] 3,028) 5,619 127 25.30.88|26,57| 26.46 


Cattle Ranche.. - 
Western Ranches... 
oe 


638 13,500] 1,807 | 2,224] 1,365 1,806 [25 58 23,33}26.69| 28 55 
9887) 18,050] 1,630 | 1,650] 3,170; 3.313 127.25 37,81/27.05]27.39 
124,127 123,460'14,671 20,936" 5,342'9,6 0! ... | ... '25.7625.73 


Horses and mules excluded. 


It will be seen that the sales of cattle and the prices realised 
both fell off heavily in 1886. Altogether the position of the 
Scottish shareholders, who when the companies were first 
formed, took in some instances, 20 per cent. dividends or 
more, isnow asad one. Nor, on the whole, is the position of 
the debenture holders very satisfactory. 





IRISH AND SCOTCH RAILWAY ACCOUNTS. 


THe experience of the Scotch railways in the half-year ended 
January 31 was by no means of a uniform character, for while 
the North British fared very well, and was enabled to increase 
its ordinary dividend by 1 per cent., both the Caledonian, and 
the Glasgow and South-Western had to cut down their distri- 
butions by 7 percent. The net result on the three lines given 
below is practically the same as last year, the total amount dis- 
tributed on the Ordinary stocks being only some three thousand 
pounds greater than a year ago, and yielding the same average 
dividend of 33 percent. This is exclusive of the 4 per cent. 
paid on the Edinburgh and Glasgow (North British) Ordinary 
stock, which got nothing in the second half of 1885-6. The 
following are the main revenue figures of the three lines :— 


Revenve STaTEMENT‘for the Half-Year ended January 31, con- 
trasted with the corresponding Half in 1885-6. 


| { 
| *Gross | Working 











} | 
Net | Pre- | Earned Dividend % 
i 


























| 

r Annum 

Company. Revenue. Expenses|Revenue.| £etence for IG pared 
| Charges. |Dividend with -5. 

£ £  . oe £ 

Caledonian ............|— 16,083} 11,963|— 4,120 + 8,259'\— 9,616 -83/— 43 

North British ......... \+ 35,248} 4+  8,060\+ 27,188\— 2,05€/+ 29,562 4 i+ 4 
Glasgow & 8.-Westrn.— 1.326)— 1,95i}+ 625+ 6,151;— 6,1 33i— 2 
Cn > 17.889|— 5,854|+ 23,603'4 12304/+ 13,7571 391 2. 





i, 


*Excluding balance brought forward. 
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The Caledonian lost heavily in its mineral traffic, owing to 
the strike of miners in the district it serves, but it gained 
decidedly in its passenger revenue. It may be noted, too, that 
this company seems to have received a plum during the past 
half-year in its receipts for ‘‘ mileage of carriages and waggons 
which amounted to 11,1371, 
Hence, 


on other lines and demurrage,” 
against only 5,483 in 1886-7—an increase of 5,654. 
the reduction in gross revenue was not heavy, but there was a 
considerable increase in the preference charges. The North 

sritish Company's revenue expanded to a decided extent, 
mainly owing to an increase in its passenger traffic, which has 
resulted from growth of business on the Glasgow City and Dis- 
trict line, but there was also a satisfactory gain under the head 
of merchandise, although the mineral receipts were somewhat 
less. This company had no increase in its preference charges. 
As regards the Glasgow and South-Western, the main feature 
in its revenue account is the increase in the merchandise 
receipts, due to an augmented tonnage of 47,380 tons. 
The variations in the expenses are not important. The falling- 
off in the traffic of the Caledonian has enabled that company 
to effect a moderate saving under most heads, while the larger 
business of the North British has been transacted at only a 
slight additional cost, due, no doubt, to the fact that it was 
mainly in passengers. As regards the new capital exp:nditure, 
this is now decreasing, the total for the current six months 
being only a little over half-a-million. The North British is at 
last within a measurable distance of completing its great Tay 
Viaduct, and in fact, with favourable weather, it will probably 
be finished by the middle of June next. 

In the half-year ended December 31, the traffic receipts of the 
Irish railway companies improved to a moderate extent, and 
apart from the Great Northern, which had to pay out a large 
amount for compensation in connection with a serious accident 
near Portadown, working expenses were also kept down to a 
salisfactory figure. As a consequence, that company has had 
to reduce its dividend by } per cent., but the other two leading 
lines, the Great Southern and Western, and the Midland Great 
Western pay increased dividends of } and 3? per cent. respec- 
tively. The only other change in the dividend list is in the case 
of the Belfast-and Northern Counties, which declared, a short 
time ago, a distribution of 34 per cent., but has since been 
obliged to alter this to 2 per cent., as, owing to frauds com- 
mitted upon the company by two of its late officials, it has lost 
no less than 16,616/. This loss has not only reduced the 
dividend, but has also swept away the reserve fund of 8,295/. 
The following figures give the dividends of the eight principal 
lines for the half-year ended December 31 and for the year 1886, 
as compared with 1885 :— 

Second Total 
Half- Years Dividend 
% per Annum. for Year. 
1886. 1885. 1886. 1865. 


Belfast and County Dowa ............ Te ee ey ere 
Belfast and Northern Counties ...... BS nee hE. Gee ee kee 23 
Cork and Bandon ........0...seccees ea. ee eee ee tie 3} 
Dublin, Wicklow, and Wexford ... 2... 2 .«. IA... D4 
EEO PUNE MENONTL gntcdcsnsccenssic seces pose GE ten MR sve OD ane 4h 
Great Southern and Western ......... 45 .. 44 0. 44 0. 44 
Midland Great Weatern ....... seach an ee ee ee, 

Waterford and Limerick............... 4 so 4 ws 2 oe ; 


The total receipts of the above lines in the half-year amounted 
to 1,368,205/, being an increase as compared with 1885 of 
23,7951, or just over 14 per cent. ‘The receipts from passenger 
traffic declined, especially from first-class traffic, but this was 
set off to some extent by a gain in the mail and parcels receipts. 
On the other hand, the goods, mineral, and live stock traffic 
yielded better results than in 1885, the improvement in the 
last named being proportionately rather large. he expenses 
amounted to 697,680/, being an increase of 5,649/, or about 4 
per cent., as compared with a year ago; but there would have 
been a moderate decrease, had it not been for the special 
increase in the Great Northern Company's expenditure. Legg 
money has been spent upon permanent way and locomotive 

ower, but the expenditure upon repairs and renewals was 
arger. ‘The net revenue is therefore greater by 18,1461. After 
paying preference charges, the amount available for ordinar 
dividends is 252,140/, which gives upon 12,940,000! of stock an 
average distribution of just under 4 per cent., or about 4 per 
cent. more than in the corresponding period of 1885. The 
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following are the main comparatiy 
leading companies :— 


INCREASE or DECREASE in the SECOND Hap of 18 
° 36. 


Capital 
Son 
diture 
Gross Workin eos Past 
Revenue, Expense . nen Halt 
s , . £ ¢ . le. Year 
Belfast and County Down .........00. — 183 2118 . £ 
Belfast and Northern Counties .........— gs9 2,116 vo F 1953 |. goiy 
Cork and Bandon ............ ites eee 1744 14 
Dublin, Wicklow, and Wexford ,........ —tima., « mee Ee a 
Great Northern MMs euhlons O6Wae oso ag 412.783 aa 17 099 = 467 ... 165 
Great Southern and Western ............ + 3713 .. Binge yo E} oe Tang 
Midland Great Western ........ccccue + 9,663 2. —- o'seg 7) T2016 ow ds ong 
Waterford and Limerick ........0c0000 — W772. aoe tPA .. 163 
+ 28,795 ... + 5,64)... 418148 wan 





iligisilieabtitereses,.. 
FINANCIAL RECORD OF THE Moy7y 


DvuriNe the month, the directors of the Bank of Exglay Lhe 
lowered their discount rate, first to 34 per cent. aa A Pe 
3 per cent., at which it now stands, although a further ies 
is likely to take place before long. During the a 
there has been a continued influx of gold from, abecad 
and this,coupled with the money swept off the open market bythe 
revenue collections, has raised the reserve from 154 millions . 
over 17 millions, and the stock of gold from 23} millions to “ly 
24? millions. Despite, however, the effect of the tax collection, 
rates on the open market have drooped, for the demand for 
money has been upon an extremely restricted scale, and the 
probability is that when the dividend money comes upon he 
market, a week or so hence the rate will have again to be lowered 
for the Bank will then cease to possess any effective control 
over the market. And cheap money, may help to stimulate 
trade, and will, no doubt, exercise some effect in advancige 
the prices of securities. ’ 
As regards the stock markets, their general condition is du: 
with on another page, while the detailed movements are given 
below. . 
The movements in the money market are indicated by the 
following figures :— : 


the 


This Month, Last Month, 


March 23, 1887. Feb. 23, 1887, 
& & 
Bank of England—Coin and bullion ............ 26,695,293 ...... 23,076,823 
Deposits, public and private .................. $4,275,638 ...... 80,002,830 
Securities held, Government and private 35,693,496 ...... 34,674,004 
ED © Shaadi serine coucesubetes aoe ervedyvedsbvebebta 17,055,823 15,581,058 
SIR ahs cecnepsciainskscomisexentashavisscescuen 23,789,470 ...... 23,245,765 
Proportion of reserve to liabilities .. ...... Pe wee 504 


This Month. Last Month. 


March 23, 1887. Feb, 28, 1887. 

Bank Market 3ank Market 

Rate. Rate. Kate Rate. 

* %, ; 

RNIN clita cinicvidces diciiaasivonalaudineeistion: <td . CaM ans 4... 3b 
BIN tik Wah cee da ac aiceensstpnscciunteiwee dis Dcdehesiesnounain ek ME. Seteies ae 
SIR eso SiRaduh ser tintinasdvossavenanisiecsetesceta: SER ex BR cccces 2... 2 
Net ee ee i ee cesta: OE gag CEE eeh ave é ... 3} 
SOD Sia nsdd cased esd eh Geena eh cues Sachecibassad Ansdee es ee 2... 2 


The imports and exports for the month of Feb., and fir 
the first two months of the year in the current and two previous 
years, are given as follows in the Board of Trade returns :— 


7~~Total Imports,---— British Exports... Foreign Re-¢ xp rts.~ 
Two Two iwo 
Feb. Months. Feb. Months, Feb. Months 
x £ £ £ £ t 
1885... 29,205,000 ... 64,877,000 ... 16,850,000 ... 34,959,000 ... 3,205,000 ... 9,071,000 
1886... 26,621,000 ... 55,304,000 .., 16,334,000 .., 33,596,0.0 .., 4,946,000 ... 8,427,000 


1887... 28,513,000 ... 59,561,000 ... 17,255,000 ... 35,063,000 ... 5,565,000 ... 9,767,000 

British GoveRNMENT Securities, &c.—Owing to the cn- 
tinuous decline in the value of money, Consols have steadily 
advanced, and they close at an advance on the month of from 
§ to 1k percent. The Two and a-Half and Two and Three- 
Quarter per Cents. have also risen 4 percent. India Sterling 
stocks have gained from 1 to 24 per cent., but Rupee Paper has 
drooped. Egyptian Guaranteed stock marks a rise of 14 pe? 
cent. In Home Corporation stocks a moderate business has 
been transacted at higher prices, most of the leading issues 
having improved from 4 to 1 percent. Colonial Government 
bonds have had a much more active market, and prices have 
tended upward ; all the more important issues showing 4 4!” 
on the month of from 1 to 2 per cent. 


Home Raiways.—There has been a steady and continuous 
advance in this market, but, owing to speculative a. 
the final prices are somewhat below the best touched. Still, om 
gain on the month is very substantial, for the buying has — 
due to bond-fide, as well as speculative, buying. This ee 
activity has no doubt resulted from the improvement 1D ) 
political outlook, the gloomy character of which had previous’ 
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aused a heavy and somewhat unjustifiable fall in prices. The 
oafle returns have not been altogether brilliant, for trade has 
utterly suffered fromthe uncertainty of politics. The most import- 
ant movements have been in the Deferred stocks of the Southern 
lines, which have attracted much speculative attention, ana 
close at an advance of about 7 per cent. Sheffield issues have 
also been in active demand, and, as the market is a rather 
limited one, the result has been a rise ranging from 7 per cent. 
in the Deferred, to 9 per cent. in the Preferred. This move- 
ment is based upon the benefit that the company is expected to 
‘ain from the forthcoming Exhibition at Liverpool. The stocks 
of the ‘heavy ” lines are mostly from 1} to 3 per cent. higher, 
except Lancashire and Yorkshire, which have risen 6 per cent. 
Great Northern ‘‘A” have risen 5 per cent., and South- 
Western 44 per cent., while most other issues mark a gain of 
from 14 to 3 per cent. 


ForetcN GOVERNMENT Securitres.—A large business has 
been transacted in this department, and prices have improved 
decidedly. The rise began at the commencement of the month, 
alter it was seen that Prince Bismarck had completely suc- 
ceeded at the German elections ; it was carried on by the visit 
of M. de Lesseps to Berlin, and confirmed by the news that 
a new treaty of alliance had been concluded between Germany, 
Austria, and Italy. Prices close somewhat below their best, 
owing to sales to realise profits. Amongst International 
issues, Egyptian stocks have risen from 2} to 44, Hungarian 2 to 
4, Russian 1 to 2, French 14 to3, Italian 33, Portuguese 1}, 
Turkish Tribute Loans 3} to 44, Greek bonds 2 to 4. and 
Spanish ‘‘ Fours” 14 per cent. The last-named haze been 
adversely influenced by a proposal of the Finance Minister to 
impose a tax of 1 per cent. upon the coupons of the Inter- 
national Debt. Russian have not been over firm, owing to the 
attempt made upon the life of the Czar. Amongst South 
American des¢riptions, the most noticeable feature is a rise of 
7! per cent. in Uruguay Unified upon strong speculative pur- 
chases. All other issues have improved, the better class stocks 
—Argentine, Brazilian, &c.—being from 1 to 3 per cent. higher 
on the month. 





AmerIcAN Rattways.—There has been a great want of life 
and buoyancy in this market, and prices have rallied in a feeble, 
tentative way. It is rather difficult to find a satisfactory reason 
for this. It is true that trade in the United States is 
rather less active, and railway traffic receipts are expanding 
more slowly ; but still a great and, to a considerable extent, an 
unjustifiable fall in prices took place some few weeks ago, and 
but littie of this has been recouped, although, in other markets 
where similar conditions existed, a-decided recovery has been 
established. The advance on the month in American issues 
usually ranges form $1 to $3, the only special feature being a 
rise of $44 in Lousvile and Nashville, and from $4 to $5 in Den- 
verand Rio Grande shares. Neither the rumoured Baltimore 
and Ohio ‘‘deal,” referred to elsewhere, nor the assumed 
success of the Philadelphia and Reading reorganisation have 
had any distinct effect upon the market. 


The tratlic returns of the American lines in February were, 
as a rule, less favourable than those for January, but this 
largely resulted from the factthat the comparison was on 
the one hand affected by the small earnings reported in 
the first month of 1886. due to exceptionally severe 
weather, and on the other by the preparations made 
last month for the operation of the Inter-State Commerce 
Bill, bad weather, and smaller crop movements. On 100 lines, 
operating 53,056 miles, the total earnings in February came to 
$19,521,000, being an increase of $1,638,000, as compared with 
last year. The mileage, however, increased by 3,004 miles, 
The North-Western lines fared least satisfactorily, and the 
Southern lines best of all. The Pennsylvania, and Philadelphia 
and Reading returns, not included in the above 100 roads, show 


decidedly satisfactory results, and are given in another 
column. 


_CotontaL Rartways.—Grand Trunk stocks have been in con- 

siderable request, at advanced prices, the Ordinary closing 24, 
and the Preference issues from 6 to 12 per cent. higher on the 
month. Canadian Pacific shares, however, have remained 
stagnant, Indian Guaranteed stocks have been dealt into a limited 
extent, at firm prices; but the only noticeable change is a rise 
of 4 per cent. in Great Indian Peninsula, 


Forr1cN Ramways.—Business has been active, and prices 
generally have advanced. The lead has been taken by Mexican 
stocks, which have been in strong demand in consequence of the 
very favourable character of the traffic returns, and which close 
from 4to 7 per cent. higher. Alagoas shares have risen 1, 
Bahia and San Francisco 1, Buenos Ayres and Rosario 7, East 
Argentine 6, North West of Uruguay 3, San Paulo (Brazilian) 
1, Smyrna and Cassaba Ordinary 2, and Southern Brazilian 1 ; 
while most bond issues have advanced from 1 to 3 per cent. 

Bask Snares.—The market has been active and firm. 
Glliance have risen $, Bank of South Australia 1}, Imperial 

ttoman #, Colonial 5, London and County 14, London and 

anseatic 1, London and Westminster 1, London Chartered 


pannibtiilateciiiemiins 











of Australia 1, Union of London 1, and Union of Australia 1. 
The only adverse changes are a fall of 1 in Bank of New 
South Wales, and 2‘in Hong Kong and Shanghai. 


Miscettantous Securities.—Telegraph issues have attracted 
a good deal of attention, and prices have advanced. Anglo 
American stocks show a gain of 3 percent., while the other 
leading issues are proportionately higher. Gas and Water 
stocks have been in increased demand, at substantially higher 
prices. In Mining ventures the chief movement has been a 
sharp rally in the shares of the Oopper companies. St 
John Del Rey stock has also risen 30 per cent. Amongst 
other securities Suez Canal shares have advanced 4, Regent's 
Canal 4, Aerated Bread }, Guinness and Company Ordinary 1, 
Brunner, Mond, and Co., 1, New Explosives 4, Rio de Janeiro 
City Improvements 2, Val de Travers Asphalte 14, Australian 
Agriculture 3, Natal Land Ordinary 3 (to 7-8, due to discoveries 
of gold upon the company’s lands), Railway Investment 
Deferred 3, Van Diemen’s Land 1, Western Mortgage and 
Investment 3, Clerical, Medical, and General Insurance 2, 
North british and Mercantile 1, Northern 14, Phoenix 2, 
Peninsular and Oriental Steam (50/ paid) 2, Carthagena and 
Herrerias Tramway 1!, City of Buenos Ayres do 3, London 
Ordinary do ?,do Founders’ Certs, 2, and Vickers, Sons, and Co., 
20. The last-named movement is due to a proposition that the 
present capital, which consists of 750,000] of stock, should be 
made a 5 per cent, preference stock, and that a further ordinary 
share capital of 750,000] should be created, and should be 
divided amongst the present shareholders in proportion to their 
holdings. This ordinary capital will be entitled to the earnings 
of the company after 5 per cent. has been paid upon the pre- 
ference stock, and at the present rate of dividends (14 per cent.) 
would receive 9 per cent. per annum. East and West India 
Dock Ordinary have fallen 3, Hull do 5, Surrey Commercial do 
4, B. Morris, and Sons, 4, Egyptian Cigarette, &c., 1; G. Kynoch 
and Co, 3, Lion Brewery 3, River Plate Fresh Meat 1, Spratts 
Patent 1, Wickens, Pease, and Co., 4, British American Land 2, 
North British Australasian 1 to 2, Jorehaut Tea 1, Royal Mail 
Steam 2, 


FOREIGN GOVERNMENT Bonps. 
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Closing Closing 
Prices. | Rise Prices. | Rise 
: -| or fos -| OF 
= <= = = 
2326 Fall. 2226 Fall 
waa S265 
Argentine 6%, 1871......... i101 (102 + 1 | Italian 5%, 1861 ............ 93:; 963 + 3} 

Do 6%, 1881 .....csccccces. 101 102 41 || Mexican 3% 1851 .........| 273) 2849/4 14 

Do 5%, 1884 ......+00.. see} 834; 90 + 14 | Peruvian 6%, 1870 ..... .... 154; 153'+ 4 
Austrian 4% Gold Rentes, 63 65 + 2 Do 5%, 1872 ....0..00 -eeeo} 124) 1331+ 14 
Brazilian 5%, 1865 .........| 99 100 +1 Portuguese 3% ........0c00 0 534) 543+ 15 

We BF CITE scieseivivins 98 | 99 +1 | Russian 5%, 1870 ......... $5 | 9 +1 

|) ey; reer 93 | 995 + 1h Do 5%, US871 ....0. «-ceeeee) OL | 9B i+ L 

Do 44% 879 ccscoseese-| 95 | 96 (+ 1 Do 5:2, 1372 cccccceceseoees} 93} 94 [4 1 

Do 447%, 1883... | 91 | 93/4 2 Do 5%, 1873 ... ......20e0| 929) 94 [+ 14 
Buenos Ayres 6%, 1 “| 94 97 |+ 3 ] Spanish New 4%............| 634} 649 + 1} 

Do 6%, 1283 ..........-....| 96 | 99 + 3 Turkish 5%, 1854............, 93 | 95 '+ 2 
Chilian 4}{Convers.Loan)100 100 |... Do 49%, 1871.......6 «0.00.| 69}/ 73%)+ 44 
Egyptian 4%, Unified ...) 71}| 75 + 33 Do 5% Defence ..... .... 803) 854 + 5 

Do 5% Preference .. ...| 95 | 973, + 2} Do, Group I.............-..| 21. | 223+ 1} 

Do 5% State Domain...| 92 | 95 + 38 BN le ccc con aie 13}) 138 — i 

Do 4% Daira Sanieh ..| 68 | 72} + 44 Do, IIL. & IV. ............) 134) 134, — 
French 44%, 1883 ......... 106} 1074+ 14 | United States 4% ......... 132 |131x... 
Hungarian 5%, 1873 ...... | 95 | 974+ 24 | Uruguay Unified............. 484 56 + 7§ 

Do 4% Gold Rentes ...| 76 | 80 |+ 4 Virginia New Funded ... 53 | 55},+ 23 

RaILways. 

Closing Closing | 
Prices. | Rise Prices. | Rise 
| s| OF , | or 

$| 3) $( 3) 
$5 2) Fall. 3 5/28 Fall 

22 | SABA) 
Home. Lake Shore .........-.-+. wes} 97) 985+ 1 
Caledonian .. ......-.-.----| 93}, 994+ 1 | Louisville and Nashville) 63 | 68 (+ 5 
Great Eastern ....:...... ..- | 664 684)+ 2 New York Central ... vs-e 118 116x)— 14 
Great Northern ............ li (112 |+ 1 | N.¥.,L. E.. & Western) 34} 3544 j 

Do A Deferred ......... 98} 1033/+ 5 N. Y., Ontario, & West...| 184} 19}'+ 3 
Great Western............... ‘1334 1369|+ 3} | N.Y.,Pns.,@Ohio(ist Mrt) 48 | 48$/+ 4 
Lancashire & Yorkshire|1144120}|/+ 6 | Norfolk & Westrn., Pref. 474) 514+ 2 
London and Brighton ...|128 |133 |+ 5 | Ohio & Mississippi, Ord.) 234) 30})+ 2 

Do A Deferred ......... 1114}/1214'+ 7 | Oregon & California,Pref.| 195! 20} + 1 
London, Chat., & Dover} 22}, 24¢'+ 2) | Pennsylvania, $50 shares 59}; 604+ 1 

Do 44% Preference...... 98 101. {4+ 3 | Phil. & Reading, $50Shrs.) 19} 20;\+ 1 
London & Nth.-Western)| 1603/1644 + 3} | Union Pacific ..........-.... 585) 614) + 3 
London & Sth.-Western/124 |1234/+ 4} | Wabash, St. L..&c., Pref.) 313) 32 |+ § 
Manchester,Sheff.,&Line.| 67 | 75 |+ 8 Couontat, &e. 

Do Deferred...........+.:. | 36}| 4344+ 7 | Bombay, Baroda, &c. .../161) 162 |+ 4 
Metropolitan ............... — 112 |+ 2} | Canadian Pacific, Shares 62}, 64 |+ Is 
Metropolitan District ...| 384 423)+ 3} | East Indian, Deferred .../117} 119 |+ 1 
Macc nieninntonsisas 1234125 |+ 14 | Grand Trunk, Ordinary..| 124) 15 |+ 2 
North British ............... | 998,:1013)+ 2 Do 4%, Guaranteed ...| 734) 79 |+ 
North-Eastern — Consols 15'§/153§|+ 2} | Do, First Preference ...| 734} $14|+ 8 
South-Eastern............../126 |120 |+ 4 | Do, Second Preference| 56 | 674| +114 

Ditto A Deferred ......:103},110}}+ 7 Do, Third Preference..| 29)) 3741+ 8 

AMERICAN SHARES, Great Indian Peninsula... /145¢/150 |+ 
Central Pacific ............ 38 | 41 |+ 3 | Mexican, Ordinary......... 63 |+ 7 
Chicago, Mil., &e. .........| 94 (94}xi + 3 Do, First Preference... a 1214}4+ 4 
Denver and Rio Grande..| 264; 31}/+ 43 Do, Second Preference} 7 +58 
Illinois Central ............ \133 1341+ 1 | South Austrian ............. 7§) 78+ 


————————————————— nena ereoneneenncerenenees enna SnNNnEomneeene eS 
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b ce saccade ; FOREIGN STOCKS nee 
: nneieeeaing 4 o not ut professediy include th y ' 
fo a e entire debls 
“i : i 8 SixKisa Fr UND. | eT ee ee ee a 7 the State or Nation referred to.) 
: | Til ale : a 
ee STOCK. Pa Original 35 ~ | Final Amount eH vwaoos ae.) Yield to Pricesor 
gt ‘| on 3, When Re. Sat al — ‘Last Investor, 1887. 
if | & | lame 8) Applied. “Ga? [0 a! SS 17 et Poe. Diviwesvs 
ne? seeaipiicncnitg meinen ieee! tion Unredeem’d 2 =| & & | ness | rice, #8 43 
[ ARG'NT’NE 75& ) petthe meee eersembenaps Sigisia | Done. | Redemp. < z . 
Rs F 6 7.1868 oensas 724 j 2,500,000 24 % bee De 1 —LSK§$§———_—$ So O— Included jae a Payable. Where P ST 
a Wks.,| ( .» Dec. 1889 | 667,900 100 ‘101 1024 101 |102 he | —$$—$$ |} re Payal, 
Behcsis | < 9 l|@ iia 
i 6 Z Railway, 8) ~ eae 2} ¢ Feb., Aug. | 1892 | 2,481,6 | pare TP 2 OMME 100 | Jan lJ Tey, 
=f + eae 92} "BIT J 24 May, Nov. 1915 530/300 100 103 os 101 102 | 102 e +s LJuly. Baring Bry 
5 %, 1884......... 844! 1.6 17,000; 2 Jn. Ap.J. Oc 1906 | oa 00 100 101 102} 101 102 24° & 0104 101 08, 
° ; 3} 1,683,100) 1% MrJ.Sp.D. 1921 | 758,000 100 101 1023101 |102 | O12 | 6 A 01023, 9 1 Mar.,1 Sept 
5 %, 1886 ...... 80 | 4,000,000 19 ape 921 | 1,649,000 | ... | 88 aa 88 102 | 102¢ | 5 18 6 1025 - 1 June “lb. Le deMy 19 
6% “Hard$,”"72.76 & c. 4,5 OD 3 Aphey Donk SEER | 4,000,000 |100 | 87 ta ee 903 gar Eb-Me. Rete lbiis oo "18 
97 TreasuryBds ze ,500,000 1 {% topurchase 81922 sensi 7 |,90§ 87 | 89} so¥|5 16 9 905 e Jn. Ap. Jy.Q Baring ee 18 
eee, 1st. ore vee | eee "$4783.87 a ins aa 70 744 744 |deps o ¥, 8s, 59 1 Jan.,1 Jy | + ng Bro ! ! 
m4...| 85 at Sa eae: 34 884 865 874) 87 n} 78 | 7 4, 1 
De 3, 1857 “a sun eee iby probs. wh en 463,600 100 974 —— ey oe a6 19 Aly. Bue Monat 
1 6 %, 1870 88 1% wv ... junder par. J. Ms 0,0 974 ee 97: Sct DZ pJyO Dj yreg, 
ee So igs! Oeil eoeoanrl 1 Slew & daly! 3 249,300 100... |... 074) 9746 4 5... ve “Co 
Do 6%, 1882-6 885-9 a 1% Jan. & Jaly eeet | pees jee | oe cane ia ee acted ae, fhe Ea RRTy | p be 
Do 6%. 1883 of 113982800 l i 1916+ 1,689,500 100 99 103° 90 02 102 6 2 6102; ged 12Jan.,12Jly | f Baring Br ts 
Ent.-Rios6’ 86 9)4 2,254,100 13 Jan. ‘Sep. 1 aan 3,893,200 100 93 973 93 102 1014 6 2 3 103. a | April, 1 Oct aS & LTOE, ® 
nti 800,000, 17 Ine & Dec. 1919+ yoo 100 | 95 993 95 | . | met 16 6 9 973) 91 ; oo 1 Oct ‘eg ” 
6%} y 000 100 | § 93:95 99 | 993 )6 4 + n.ApJy daring 
Sania re 6a . 1,570,000 1% June} — es eee agi :™ 13 0198. 59 | April, Pct | Morton 
1883-4... = 1,43: it 0 drawi ai o} »o 0,000 100. 9: ~ ° 2 } : cr 1 Jan. a Jul eUrvOn 
DoN C +e 34,426 19 aed 1913-| ) 904 1: (93/95 93/95) 9 6 7 9 99) uly |. de 
Mo 0! ly, ases*, 1914 ,394,126 100 90 933 90 | | 9, 99 | 92 11 Jan 1 
fort. 5%... | soi! — 885,0 . pee 93 933; 614 99 BE an.,1 July | Ditto, 
Do Extn.5% B 3,000 1% Jne. &D ¢ 9 93% 88 \1 May, 1 Nor!: 
2 sds 864 654, ec* 1914 38 May, 1 Nov/M 
Sy Silver Rute Ere 500... | 9 yy *) W914 aoe oe 99 1100 99 100 994 6 | ae 
Silvr Rnt 2 004,09 00 90 | ne vt 1 01 > 
Do o Paver Rutat| oi none ce | no | 914 90 91 914 | 5 14 & oo o 1 Jan., 1 July'C. deM 
4% Gold Rentes| aed none} baer 139°713,000 100 | 63 | 65 63 65 | 643 | 6 ) 69 1 Jan, 1 July Miche taal 
[tIncome taxon da Sa aan 100 | 62 65 62 65 aE | ? 18 0 68 | Gi . L LVOge 
ad AUBTE. aad A iB ividend s, 16 * deducted from Te 100 | 86 | 90 86. 90 872 | : = 0, 66 | 604 May. , aly Vien =e 
ee ales ce | [5 66 90 : ov.| Viennainere 
3 Oh silences - |} 8,038,000 (--. ; | 88-94 | f 100 Fane Sat Sealey 24 Pen i 1 April, 1 Oct vents 
0 5 %, 1868 98 : 1895 - 1902 | ; 8038000 104 [107 101 )l04 | 102% | 
Do 47 1 ceataea 2% Dee. 10. | 1898 |” {100 1095 114 sas leneal-tant | $19 0107 101 | | 
: Do 4 # of 1882 102 | ooeieag) “| . [1903-10 | 7 20r000 [100 (102. (ioe oe eoeeere ys oo guar ine er tre 
a 0 4%, Ins,’85,1034| 8,000, | 1910 ‘a 00 /102 1043 102 (105 | 3 1S) $107 |105 an., 1 July. | | 
. Do 31° oe 72) 8,000,000 il ( 813,7 00 . 1102 | $ ~ jlO4 1042 | 3 15 ‘ , 5 Jen. lJ ly Bank of Nen 
D2 34cIns’'85) 958) 16,500,000... | | 1958 | 7,188,300 100 BOs ee ae Nes sot | 325 Sloatlio2 (am "Juke ( South Wala 
- 1861 | 16,500,000 100 | 943, 943 7 053 108} | 3 12 3'1083/'106 Jan., 1 July| 
me, me eeesea) cee 150,000 | 943, 945 925; 94x! 94 3 16 83,1064 1 Ja - 
ati Do 5 7, 1864) 812} 1,000,000 wy] | 1801) 98,100 100 |107 | ; Rae ee pelt gens tat | Bank o 
ae sts aoe < Seen 1914 | 488,000 100 aa 108 106 |107 | 106 | 4 8 | et} J England 
Bo 72 .. | 998 i , Lil (113 haa | . 9109 |1 
Re De 6 7, 1866 90)| 500,000 1 Z/March 13. 1908 1,481,400 1100 ibe eed hy rte At 13a. "15 JIy ) 
Do Aark 6, 994 1,000,000 2) nt 201.500 100 oo oa on 104 1044 | 4 12 01104; -™ = | Crown 
—o - | e | < . x 5 5 | £ a cents f 
D057,10/40's, 200,000) ... | | 1896 oe = 109 108 106 107 108; 4 = : 109 105 Ja. Ap tenn ete! ‘Colouis 
PW ve sasacs 100 3.500, | P 93/112 167 |LO! : 108 |LOG [15 ve et 
Do 5 %, 1879, 974) 000! ... betwn.1888}& | 7 0003) 110 | 4 24 91: € 5 Jne.,15De 
‘oy | . &1918 35 112 |107 ‘Apri 
Do 5%.Con. Bas| 74) ot une | l 00,000 100 103 pril, Oct. B. fN.S vy 
sy oss 88 103 1 | B.of N.S. Wal 
Do 4 %, Inscr | Pepe 100 | 9 524,000 100 ‘102 1034 eet 101) a xl01¥ | 4 17 6 1034 1003 | Crown 
6,135,011 iv 4.214 1103) 1 . 5 1 Mar. ~ 4 
Queensi.,6%,’86) 91 1929 p80 1800 | 033 | 4 € $1034)101 a Rept 
De 6 %, 187] al 1,936,559) | mle 05 | G84 85/98 | 989 | Ss cgay J 
4% {| \ ~, 100 (11: ne 4, 3 a4 uarterly | Bnk of En 
Dati tnce  | "Seon 4 {Hise} 231050 fb 13 8 We ts sg | gat ae. 1 mk 
. oth ennai sal (1/915-2 :717,000 100 | 99 |1 135 |4 8 @11 an., 1 July ) Que 
| | 915-24, 8.366 01 99 }1004 1 8 106 |1Ja ee 
SZ .. 1107 | | 8,366,900 100 99} 10 c 00; | 4 2 01024) 9 n., 1 July.| { NationalBa 
Do 6% | 74; 468,800) ... | a OS 995/100) 100) | 4 §) 99 [1 Jan., 1 Julj “5 
Dos’ 169 1034 s4)20000 “ riol01-38 | povgees 100 ue 118 106 Sa | ' ’ — | 994) i Jan., "July. J nckad 
78-80. [98¢ 734 ee 278,500 100 {111 Lie 108 11224 1183 yar gus 1 Jan, 1 aly 
Do4% ......| 074) 7,776,700) .. 100 [ILI (116 106 ak | 12 7 30 115 |1Jan., 1 July. 
we EE ll +» 1994-191 017276000 100 | 96 100 | 85100 ee ee Luly 
i Doty lee ae aaeaesl = | (1917-24! , 200,000 ote ant 1102 100 ito1 a 4 in Uv 102 | 98 iS Sa 1Jul | — 
4 aes nse 5.65 UU see f1/917-24, o* } Ol 101 100 | 5 o it 9.102: 100 e y ank of 
ae ee 86) 994 13340 | (1) 916-35 4,470,400 ne hos heat 10102 io a aga 100 ond —" olf 
we %, 66). "109 Ran! -» [1917 -36) ‘open | 1 1014 99 | 319 0105 |100}) oq Lal 
se Do 6%, 1 1868|102 102,500, | B* 792.700 100 |102 014,101 | 4 0 @ I April 1 Oct.| po 
ee f ee 2 | 105 | 99 A 
oe Do4° 1024-5 8]7 00,000! 1895 92/300 |100 | 102 | 99 [1015 10 1 April, 1 Oot fy iS 
Ei eae 984-194} oe 1» |1893-1:901]552,800 oe ae 116 |1125) st 4 : 01034) 99 | lL April, 1 Oct | yi 
ae VietrcisBe ineg!t024| — Sep'000 vo. NS al eens 1100 100} 101 106 [113 | 110k | 4 7 eee pe oe Consolidatelfl 1s 
eh Do 57 ieenil01'| 2107000 1911 | 1,000,000 1100 | 01} 1004) 1014 1015 |4 0 0102 (106 /1 Jan., 1Juls | Bank, eis 
Res Dea isresait-o44s0000 oak | wontons 100 '107 108 107 be La} a0 4 00 a. , Ll July.! pe" on 
3 Do 44 %, 1879] 99 | "5,000,000 {1800-1901 | ene oe, howz 109 ltoy | tose | 328 O1i0 [106 Jan’, 1 July | onion 2d gs 
Ls nse.’8]|100 3,1 os 1904 | 5.000. 0134/1044 101 \- ss 0'109 |106 | ~peoeer tes a, 
‘. Do44Insc82 994- 86,600) ... 1907 Mere 1100 |106 | ‘ios eet! 1044 | 3 14 3!1044 1014) ASen” ,lJuly.| ‘|W estminster 4/15 
. a -4/1003| 8,994,600) .. nner “186,600 |100 |103 [105 [103 103 4 108 4 0 S109" 106 | Jon2 1 | and Joint CH 
nd ie : ser / v 0 3 an u } Stock Banks Y 94. 
a ee 4,500,000|...| .. sa asters '100 10441054108) 104 a ce a 6105 1024/1 Jan., 1 July.| Ditto 7 
ro , P | | | | Z hy XE 
Fad wea B5%B ... | 100,000 | 660,000 {100 1105 1105 a is 0/1053 1034 {LApril, 10ct., Ditto. dy, 
re "i fe 1819 j WVU)... jn 1895 100,000 |100 105 | 8 16 9105 1024, ran, 1 July. Ditto 440 
é 3 4 9 972 200 . 108 108 06 es | 6 . 
a Do 4%, 188].| 96 ,000| 1 %'from 1884]} 1922* ds 00 4 2 61 
2 THLGIAN. Ins.) 974 sesecl 1 aitroes 1887] Sears] caecaee ane heasin Los alias ln | | sa pee pe pee sVietracam cH 
4 mEGEAR. , 1 %from 1890]! 1934 1,000 |100 |1013 102 . Loe 13 15 A 107 '105 Series 
3% 1874....... 7 376,300 |100 |104 (1014 102 318 6il 3 A April, 1 Oct. Lin Agents D 
. Cee 54) 1.440,000) . 1044'104 1044| ie 043101 |15Jn., 15 Jly.| Ditto. ° 
: ce Ln | 20,427,000 hoo 93 | 93 | 90 | | 15 9105 pes 15Ja., 15dy Ditto. : 
53 SEPP ne SEES 
e “PF St ee Oe 
pgs. + Or sain Ry 
- a = 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not Pe include the entire debt of the State or Nation referred to.) 


= —— — a 


SivKiNa Funp. oa ped Paces ov THe Yield to PRICESOF; 
wnisl . | 


| Amount of | Montu. | Last Investor! 1887. | DrvipENDs. 
Original | ] Final | —apeditiasnatie lat Latest’ en 
When a | Loan beta elalsi ual Price. | 3 | 

. demp-' ; , y | “eo | ‘Redemp. ° = | 
Applied. Sees (Unredeem di x ‘Included | S| 


f | 
| 


RAZILIAN.| %| = £ Pa . Pa ae Pee £ os di 
3,855,300 1§ % 4 17 easel f-* | $22,200 100 101 102 [100 191 | 1003 | 4 10 3:1¢2 | 99 eae 


Issue. 


Issue Price. 


Original | ~ 
Annual, 


sTOCK. 


Payable. |Where Payable. 


| 
| 
| 


6,963,500 1%Jan., July | 1902 | 4,708,100 100 |191 |101 | 99 10x! 1003 | 0) 1015 A 98 |1 Mar.,1Sept 
3,459,600 1% ( Bypur 1909 | 2,797,800 100 | 98 | 998) 98 | gg | 994 6101 ’ 98 1 Feb., 1 Aug, ; 
5,301,200, 1% 4 chase + 1913 4,713,300 |100 98 | 993} 98 | g9 | 993 | 9101 | 973 1Jan., 1 July. > Rothschilds. 
5,837,062)34 % | 1899 6 964) 933/Jn. Ap. Jy.Oc. 

4,599,600) 1 {from 1884.] ate 4,485,500 a) 934) 91 | 93 | 935 | 0 935 904!1Jne., 1 Dee. 


| 
6,000,009! 1 %purordwgs .. x! CR | 98 | 994) 98 | 99 | 985 | ’ * 993) 96%) t Jan., pl July,| , 


BR ITISH. Difference between an- 
*Consols ...| ... |/4{nual interest and s+ |330,293,297 101 1023) 1008! 1013 1017 
i Re duced .. .| se. | | 28,961,8362 applied to .. | 77,681,297 | 1018 1018) 993 1013 «1003 | 
y | purchases, and surplus >, 180,459,068 | 1018, 1013) 994 1004 x1003 
ew 3h 7 {8 ..+0+| see | | Income for year applied | *1894 | 295,746 101 |102 {100 |19) } 1014 | 
et yh | ... | | topurchasesinsucceed-} 1905 | 4,647,799 | | 933, 938) 927) 934, 93% | 
WAYS ...00e ing year. '*1894 | 33,228,820 | | §84| 89 | 88 | | 89x) 88? |} 


3,,1908( Red| | 
eee | eve ost | 1908 |anty 36,000 | ... | 144 14) 44 145, 


undr.p. 4,474,968 |100 | 95 | 964195 96 | 964 | 


mw 
de Go & Ce t8 D 


Hoe AH AS 


6 ‘1024 1003/5 Jan., 5 July. 1) 

61012) 993'5 April, 5 Oct.| | 

6\1018) 993)5 April, 5 Oct. 

0102 |100 |5 Jan.,5July. 

9, 933) 929) Quarterly. Bank 

3) 89 88 ‘me ,5July.) | of England, 
| 15 | 14a Feb., 4 Aug. 

| 


| 


te ap 0 to te. te 
bea a a Be 
MaWDwW LY YO 


{ 

a 
se Telegrph)|.. of 
hohequ ier Bulls, 5 
Mar. 24 %.. | bor bees eee Bo eed ose ‘100 2/6d 5/6p 2.64 5,6p ve —- | 5/6) 56a 11Mar.11Sep.| | 
Do June, 3 321 - | be teased a 100 | 2,6p5,6p 26p (56pi 3p]... 5,6p) 2,6d/11Jne.,11Dec.| 
uypt. oe 9544 9,42 24,000! Pur. or drawgs.| wins | 9,424,000 \*00 | | 987) 99 | 974) 99x. 6) 99 | 9741 Mar., 1 Sep. (Rothschilds. 
tng ndS | 


7) v/s 015 100 gua anteed 3%). | 14,553,000 ‘100 298 200 ‘204 294% 9.209 1294 |5 Apri 5Oct.|Bnk of England 
; | » 
kof Irelnd Sti 3 | | 3, 000,000 (* Portion) Bnk of Ireland) 


dlstdva, 11 (690,70 guar ante 7 Trish. | Sie tis 294 275 | oan fe Pasty akties 
sleof Man 34%) 


iebentures...| 984} 230,000) 1 % 0 10 97 
RIT. COLUM'BIA'N. 3 | | 1 | i i Feb., 1 Aug. owe and Co. 
| 953| 100,00023% ... | 1894; 100,000 100 111 3 11 ns sus 110 |1 April,1 Oct.| | CrownAgents 


) ° | ; for Colonies. 
+.77(Prov. of)... | 150,000) 2% «- | 1907; 150,000 100 11225 124 | 121 124 | £124) 120 ‘1Jan.,1 July.\Bk. Brit.Clmbia, 


1927 | 222,800 |100 | 9s 984 974 bie | 


RITISH GU IAN! 'A. 


bScrip, all pd) 97 | 250,000 1 {ipurordwge! an oe 1100 | colt os Pee Be i 9 bie oe bal ee Agents 


| 


ANADIAN D) Pea ae | 
ae , } | | { | ? } 
pilyGBris | ea 1903-8 3,000,000 100 {112 113 111 j))2 / 6113 LLL | 1) April, 1 Oct.; | 


’ Cana- + | 1903 | 480,000 |100 113 114 112 443 | j 3.114 [112 |1 April, 1 Oct. | 
Sa | 


) fend | 
land 4%, '73.../103 + | 1904 | 300,000 100 [111 112 110 j7; | 0112 1110 |1 April, 1 Oct. 
1874-8, Bnds 90-1, |1904-8| { 4058,500 | 100 1104 |107 104 |1062 0107 |1033)1 May, 1 Nov.| | | Glyns and 


mma be 


\ | 
Dh Inscribed. wif me | (7,941,500 100 1044 1063 1044 1064 0,1064}104 |1 May,1Nov.|{ Barings. 
218g. byG.Bt)| o6y 3,600,000) +74 ‘ve 1910-3 3,200,000 100 {112 113 111 })2 F113 \111 {1 April, 1 Oct.| 
Do 4%, Redcd.| . | 649s, 130) pe | 1910 (aon 100 1035 $1054 1034 1053 9107 {10381 Jan., 1 July 
P Inscribed) ... | een 3,039,015 |100 |1034/106 103} 1054 9106 10341 Jan, 1 July 
%, 1884... ; as 909-34 { , 802,200 100 | 97 | 993 97 | 993 
i Inseribed| "|b 8y | 0 ‘{ 4.1977700 {100 | 97 904 97 | 9 $9 | 
2,750,000 100 104 1055 105}. 
Do Inscribed! . _ a Inser. [1 910-35 1} Pees 100 |104 105g 104 1954 
ew Bruns.,6%| . 00...) .. ff ‘386-91 846,900 |100 1043 107 a 1044 
ebec(Prv.)5%) | | 
1874-6 4-|84]16 Lt a 1904-6 1,000,000 {100 | ‘109 111 109 i 
Do 447%, 188Q, .. June, Dec.| 1919 | 826,500 100 [104 {106 [104 196 | 
Do 5% 1883.'107 | 500,000)... |... 1912 | 500,000 100 113 M4 L112 193 


| | | i 
fe om | HO PE. 


0, 993) 97 |1Jne., 1 Dec 

6) 994) 97 li June, 1 Dec.| 

6 1074104 |1 Jan., 1 July) | 

6 1054/104 1 Jan. 1 July. J 

€ 107 014 1 Jan, lJuly.| Barings. 


ba a a ha Be ee 
Sets te 40 08 tab. So Ce Se 


tn tn ts | be Ce Ce Co Co Ce Co Co Ce Ce Me 


S111 108 | hh May, 1 Nov.|Bnk of Montreal 
3107 |103 ‘LJan., 1 July. ‘| Imperial Bank. 
3116 1112 pie , 1 July|Bk. of Montreal 


wh 


{ 
| 
i 


pei sen eS ee A 


econ od , a teas We Dieta SES peter) tae Wet bates Liber 


“448,5001 


provid’d 


| 
|'90-19'00] 293,700 | saa] seeahn se 1064 Q .-. | -- ISApL,150ct.| | ay 
| 1891 | 86,800 100 105 | . 3106} 105 /1 Jan., 1 July. e atte 
1900 | 138,100 | ‘100 108 |109 1078 109 | O15 | 1107 |15Apl.,150et. Agentsforthe 
Colonies. 
ins. 2,701,800 1100 1103 |104 103 yo4 | 104 
2,615,600 1917 | 1,001,900 |100 /102 104 102 |1933 
2,000,000) 1 % 1922 | 920,100 i] 99 7 = 994 7 
3,951,100 100 | 985, 994 993) 995 | 
3,000,000} 17%)... | 1923 { F9e7;500 100 | 984 100} 984100 | 1004 | 
' ea 1,525,890) 1 ° .. | 1923 | 12139,100 100 [105 |106 1045106 | 105 | 
A ae 3,791,895) “| 1923 | 3,791,895 |100 | 9931013, 99310145 1014 | 
#5 Cons. _ ‘al ot | 1936 | 7,488,681 100 100 1023100 102°) 1025 | 
| ee 
1% from 1881.] ... | — 191,600 {100 |105 106 104 \105 1054 
1% from 1886.]/... | 1,663,800 100 {102 103 102 103 | 103 


os 
/o 
a" 
QD Lo B 
age Kn cil 


son the aggre- 
\ 


wAcinking ind 
* gate debt. 


of 1 


poe] 
Sar 
= 
— 


91104 102 15ApL.,150ct. 

0.104 101 1 June, 1 Dec.|Crown Agents. 
3100 | 98 i June, 1 Dec.) Ditto. 

UV 993) 98 '1 June, 1 Dee. Barings. [Bank. 
6 1003! 98} 1 June, 1 Dec.|Lond. & West. 
9106 |1044 1 June, 1 Dec Do 

g 1013) 994) Do 
01024) 98} wea 150ct. Do 


6 106 104 15My., 15Nv.| | CrownAgents 
9105 |102 15 Fb., 5 Ag. for Colonies. 


ee eee ee ee ne oe /30Spt. Barings 
2% January. | 1,159,500 |100 102 103 102 |103 | 1022 | 5 10 6104 |101 {1 Jan., 1 July.\J.S. Morgan&Co 
| 4 A purordwgs » | $08,900 | ... | 99 |101 99 101 | 100 | 4 10 0101 O03}1 Jan., 1 July|City Bank. 

i j | } j } 


tole | 4 Com. in '87 | 6,05 | se | coe | ove [100 | 1008 | 4 10 0 
iaanSerip, 98 4 a Yiparoedwgs, ~“* | %080/000 /100 | ... |---| -- [100 eae ‘1Jan., 1 July.|Rothschilds. 
} 


mA 
~ ° 
= 
—_ 


% t% AD 


bea be 
ax B2a&O 
eee 
e 


Cet Cot BR WR He 


ee at 


ne 


nr 


5 


| | 


CHINESE, 


Seties A. 7% d peer from— 


Jan. 1889) 1,090,000 | . LO |112 |110 112 | $114 hoo! 16 Feb.,16 Ag | Dit 


be 4 


es swe, SO 595,000 « ... [112 114 |112 /114 | | 3118 |L11 '16Feb.,16Ag| | Ditto 
i 730.00 | ... LIL 111 [1072/109 $111 |107$24Mar.245p.\} Ditt> 
|» 1891 1,690,000 | . - |LO9 111 109 111 S11) |108 jt June., 1Dec. Barings. 


i | | ! 
-{Retise} | 1,918,500 100 | 27 204 27 | 20 29t nil. su 254 { Sep as 
} ( ‘ i 


win Ae Pe 
nS POO ei ee oe ge ee ae ete 
A ; 


















THE | INVESTOR'S ’§ MONTHLY MANUAL, 


[Mareh 3 3, 1937 


BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued, 


The securities quoted below do not professedly include the entire e debt of the State or Nation referred to, 


ecanbadgiasle - r ; , "9 


SixKixa Fup. Pricss OF THE 





Yield to PRICESOF) ais 


| g ee a8 Monti: Investor) 1887 ae 
| «Original 3A Final Amount of se aicaemntih a at Latest ———__ Divivenns, 
STOCK. |, &8& When | Re Loan ‘Par. oe S19 toe ae tice. # + 
| = | | S| sk . 7 
3 Issue. Es Applied. ‘don | Unredeem d é Ci 8 3 Done. Tncheda iw 8 Payable. Where Payate 
COSTA RICA.| | oR Poe |. at eieg S12 £8 d nen nna 
5% “A” bonds! ... 525,000! .. 4 Comm’ne’g' {... | 525,000 100 66 10 66 | 693 695 7 4 6 73 | 64 1 Jan.,] July 1 Ri tive 
5% “B” bonds! .. 1,475,000)... + June, 1808) ia 1,475,000100 59 64 59 63, 634 718 & 66) 563 1 Jan. July. iT Pika ate 
DANISH. | | cory gey 
4%, 1850-61 ... 90 | 400,000| ices Mar., Sept. 302,000 BOD 1 00s tee ose | eee i eee i Mar. 1Se pt. 1) [Sy 
> ae 91 | 500,000) rede em. at State pa 244. BOO1OO | oon | cee | coe] one tt ae | o Jue. De. J Hambro’ a 
| | | 
DANUBIAN P RIN CIPALITI ES [ Roumania)| a 7 | | [man B 
7%, 1864......... | 86 | £916,000, 2% January. | 1888 | 94,200 100 |1044,1044)1003 102} x1003 |... 1044 '1004'1 Mar ,1 Sept. Imperial Ot; 
ME veentssss | 71 | 1890 | 314,200 100 |1079/109 106 1075 1062 5 10 ¢ 23 106 1 Jan. A July. Fruhling & ¢ a 


Py 

DUTCH. | | 

| Re ove | 
34%bonds, Govt. 

direct issue..) ... | 


EQUADOR. 





1 Z%new consol.) ... | 1,824,000) ... ses ih | meres 10 | 113) 10 , 11 1] | nil, 
EGYPTIAN. |5 % |Tax deduc'ted Ifrom Egyp tian ‘coupons. | oa ¥ ee 
5% prefr. "77-80) ... | 22,750,000 .., Feb., Aug.) 1943 | 22,296,800100 | 95 | 977, 95 | S7Z 978 | 5 0 
4% Unified ......| ... | 59,000,000 by purchase. | | — 100 | 713, 794) 708) 754; 698 | 4 
nn pe 8,670,4 7911 68 ok nee 1s 
(now 4%) .../ RAO he I 7 40 100, 684, 728 725 28) 5 7 
5% State Domn. | a ot ae 
Mort., 1878 ..| 73 | 8,500,000) by |pure.under) par. oa 7,416,340, 100 | 92 | 95 | 914. 95 | 95 | 5 l 
3% Gtd. Loan... 954 9,424, wa i _ /pur.or drgs} a 9,424,000) ... | | 98% 99 | 974 99x 99 2 18 
AN. | | { 
43 %, 1881 ...... 100 | 150,000, 1% optional “a 150,000| 100 104 105 |103 jos 104g \4 9 
} | } | | ' 
FRENCH. | | | | “ | 
3 % Rentes...... | 484,061 314) 100 | 773 "803 7 4 80 80 | 3 14 
| | $24] 88,600,000\aciuial] “ig | 1 wht) } 
44% do, 1883 | co) momo cal Be 71,360,930 100 1064 1085 10651072 108 | 4 4 
3% Redeemable| +++ (162,827,600 actual] . | 1953 | 155,584,116'100 814 83 814 83 _ 823 | 3 12 
GREEK. | ee eer wk aa ae 
| | | 
“sro oidcrk| | ced bed Be | 
coos convertied) | 999,000) 3 % May, Nov. | 1899 | 779,000'100 | 773, 823, 774 82 | 823 18 15 
5%, 1881......... | 74 | 4,800,000) 417 June, Dec. | 1921 | 4,607 600/100 | 60 | 64 | 59 | 63 | 63. | 8 15 
Bf 1084... | 683) 6,800,000) ... June, Dec. | 1921 | —2,179,800/100 | 595, 63 584 62 | 61g | 8 18 
2MALA| s 
5 % 1856......... | 100,000! 3 % Not appli’ al | 70,600/100 | 22}, 32} 22) 325, 243 | nil. 
6 7% 1869.........| 703) 500,000) ¢ Not appli’d| 1888 468,600|100 | 224) 34}, 225, 345; 333 | nil. 
{ 
HONDURAS. | | es | 
10% Rail. Ln,’67) | 1,000,000! 3 3% Dec., 1872. 4 1884 | 900,700'100 643; 8 63) 73 Tye} nil. 
10% Rail. Ln,” 70 80 | 2,500,000! 3% Dec., 1872. | 1885 | 2,242,500)100 | 63! S| G4 74 Tie) nil. 
HUNGARIAN] | | 3 a | 
5 % 1871 hasbie 81 | 3,000,000 14 Y July. | = | eames 96 | 93} 96 | 984 983 | 5 7 
DR ices 80 | 5,400,000)14 %, October. | 1904 | 4,106,300/100 | 95 | 974 95 971, 9B | 5° 
4% Gold Rentes; 754) manne, ss Re. aie eH 54,500,000/100 76 | 803 75}: 80 | |, 8 4 1 
INDIAN. | | | ey 
India4 ¥ Stock’ .. | 53,479 a: [After| 1888 53,343,790|100 |1023 1025 1003, 1014 x101§ | | 19 
India3} % Stock! | 10,880,278) ... [After Jan.| 1931 | 10,880,278|100 = Park eat 101g xl0lg | 3 8 
India 3 % wig 12,748, 548) '{After Oct.| 1948 | 12,748,548/100 87%) 853) 87%) 873 \3 8 
Enfac’d P ap.,4% . br85, 543, 349) ‘On 3mnths’ fpotice.| 65,543, 349 .. 704 703 653, 68} 68}, 4 3 
Donets ‘hen! '4%]1827540) _ \(AfterJan.1) 1882 | r] "827, wos | cee | ove | see. kes 
Do 44 % ......| ... |r20,! 505) [Aftr Sp. 15| 1893 r 20,483,503) . 724) 72h 71 | 714) 71 |g 45 
Deben.bds., 34%) | 5,000,000) ... | [1889-91 | 5,000,000|100 ‘100 1005, 993100 | 100 | 3 10 
war r=rupee Conver ted at 1/8 bog | 
ITALIAN. —(I nco metaxondi vide nds1327de ducted frmcoupons) 
5% Rentes, 1861) (7 1& 285,000,000 ca deem. | »-. | 157,276,000)100 oa 063 938) 064 964 4 9 
Sardinian5%’51) 85 | 8,600,000) 1 1 %|bypure.und er par.| 1,674,780 we 99 | 101 | , 99 101 1003 | 4 4 
Italian Irriga-| 
tion 6 % ...... Fags | Dee. at120! 1915 | 2,365,000'100 ug Bly ig 1133/4 0 
5 AM (Maremm’na| i: 
jain” | 74 1,782,000) . ss | December. 1960 MOOS 93 96 | 93 | | 96 | 96 4 G 
4%, guarantoed) | | | | a bes | 
by Gt. Britai 287,700) .. no. oo 358,100}100 | obese h phe 
44 Y, 1879 ...... | ‘905 100,000 (1 % from 1885.]) 1923*| 100,000/100 ‘103 1105 1103 | a caer a. 
4 pe 99 | 1,082,500 [1 7, from 1887.] 1927* 786,500|100 |100 tor | 100 101 | 1003 4 O 
7 i873... 924 2,400,000 2% April | 1898 | 1,642, rn | ‘10 N32 110 hn (110 | 5 1 
6 %,1865......... 103 | 400,000, 7 % after 1882.]/ 1895 240,0001100 | angie | 09 | uy 114 | 14 6 
ie 1876 .....11009 100,000 1 % after 1881. J i ia saa 106 10 00 | (107 | 1043 | 4 3 
consolidate 200,000 1 ude 2, 100 | a | 9 |4 0 
‘MEXICAN. | al | 
3 3% 1851 (stpd.)| ... | 10,241,650, . ., | Irredeem. 10,241, 263 28% 263 283} 288 | nil, 
3 9” 1864 (iseued| | I Bod 
‘aTrears) ...... 60 | 4,864,800 ae | Irredeem. | ed 4,864,800 cS 12 | 13 | 12 127; 13 ! nil. 
| i 
| i \ | i F 


1,264,420. ne a December. | 
} 


| By purchases | snd! 52,550,000100 | 72/73, 72/73 728.3 9 


BPs Fe 100 | .. 99 98 99 088 | i 


eos 
| | 
| 
| 
| 




















| 


i 








| (chen, 


€ 75 | 7141 Jan. »lJuly Amsterdam, 
| | (London, 


98 | April, 1 Oct. Amsterdam ay, 


| 12 : Due { Nov, Gi, dy, 
«- vt May, 1868. ye at l] 


Austinfriars, 


co 
© 


| 
6G 978 914 15Apl,150ct.' | Comptr.d'Bs 
0, si 685) 1 May,1 Nov. § emp. de Paris 


6 72 66 15 Apl, 150ct. Imperial Bank, 


6, 95 | 
6 99 


| $9 l1 June, 1 Dec. Rothschilds, 
| 944) 1 Mar., 1 Sep. Rothschilds 


0 105 1103 oar ,15Sep Crown Agents 
| 
| } Treasury, 
9 82 | 754) 1JaApJulOct Paris, 
0 1088 1043 P oe | T Treasury, 
6, Sty 80}/16JnApJyo. } £4" 
acd 
0 823 76 |15Jan., 15Jly. — Bank. 
0 65 | 55 11 Jan., ; Jly. Hambro’ & Son 
O 65 | 55 |! Jan. - 1 Jly. Hambro’ & Son 
| [man st. bidgs 
33 174! 1 Feb., 1876. 'Isaac&Co.,Cole- 
| 35 | 224/1 April, 1876. Thomson, Bonar 
| 


} 8 54 


Last pd— { At London & 
| 8) July, 1872. \ County Bank 
brah 

6 99 


934 1 April, 1 Oct. jr Raphael é 
| 92 74) 1 Jan., 1 Jly. Sons, — 
N. M. Rothe 
3 84} 73 | Jan, 1 Jly. J ‘hills 

1933 1003) 5 April, 5Oct. \ a the Bank 
91018 1004 Quarterly. of Eng gland. 
6 87 i 85 [5JnAplJnOc Ditto. 
0 ay 684 Half-Yearly. In India ins 

1. | oe [SJan. July. | or by draft 
o\ 74) 71 |15Mr215Sept J on India 
61004 994 16 Fb., 16 Ag, BankofEngland 


} 

Pe | 
ae | 
Rothschild’s, 


ae 
100 1Jan., 1 July.'4 at exe. fixed 
‘| ‘ Of} Jan, ” {se Gov 


| 98 1 June,1 Dec. — a 
51 1/3; 


(110) 111) 1am, 1July.Hambro’ # 
6 100 


0 101 


| 93 1 Jan., 1 July. Hambros. 


| | [Colonies 
i Jan AprJy0c Crown Agevis 
9105 102 ‘1 April,1 Oct. Ditto. 
0 102 100 15Fb.,15 Ag. Ditto. 


: b 
6,116 ‘110 1 Jan., 1 July. Oriental Bank. 


| 
9116 109 15Fb., 15 Ag. ) Crowe 
0107 105 \15 My,1 15 Nv. Agents i 
6;102 | 99 15 My, 15 Nv. } the Co 
7E 24 % paid on Baring Bros 
coupondue ; 
| 13 11} { July, 1866. } Baring Bros 
cape 
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| ¢ | Investor 1887. _  Drvipenps. 
FE | Original 33 Final | Amount of eae a CR eer ee . 
vii STOCK. a ‘ fs When on Loan Par. % E z | alia oe ¢ z Perea le ‘ 
nie, | g ssue, 5 . demp- oi ¢ > edemp. = | Payable. Where Payable [ 
3 ES Applied. re Pin Unredeem’d & is 8 3 Done. Kaaiadel = 8 | . 
ey i 
lat NATAL. | | ‘3a | £ sd 
0s BB, 86008 '1014|-54 163,000 3%!) Conv. in-| 1885-7  42,400100 1014103 100 1014 101 |... 103 100 15Apr,150ct| 
(Son 5 Y” 1967 ..+--. 100} 100,000 2% f to5%’'s 11895 68,600 100 108 109 107 108 1084 419 $109 107 (15 My, 15Nv. 
‘and MMS <,Consol., 1872100 | 166,100 1% 1909 71,300 100 106 107 105 106 1054 | 4 13 3107 105 |15 My, 15Nv. 
i hy 1876 oo. 954 1,300,000 1 % from 1880.] 1919 | 1,300,000 100 102 103 |1013102 | 101$ | 4 79 0.103 101 16 Mr.,168 fee 
B PEON scdssdeaaat:) ee: iM 1926 242,500 100 | 98 | 993 98 99! 995 4 2 3 993 97 15My,15 Ditto 
a FAB A oxssscce: 1005) 1,666,700. . 1924 | — 333,200 100 105 106 104 105 | 106 | 417 0106 104 /15My, 15Nv.| Ditto, 
(MA Inscribed...) ... | 0. . | 1927 | 1,678,630,100 | o,f os |e fa |e fee | one | ene (LSM, 15 Nips 
“ea, NICARAGUA. | | Ee , 
’ ji Scrip, all pd.| 925, 285,000) ... | 1919; 285,000 100 . 88} 619 0 ...) .. LJan. 1 SulyiGit 
‘i Bet rg | 
‘a; MNORWEGIAN, | | | Be Ly | id Le 
di, ES STB ones) 964, 1,320,000*| ... Jan. ['87to, 1917 | 1,190,100 100 101 |102 |100 101 | 1005 | 4 77 0102 100 || May, 1 Now.)) @ 
ny 1 Y, 1878 «04... 95 | 1,700,000 April. [’89t o 1932; _1,642,700:100 101 102 101 ‘102 | 101f | 4 6 6104 100 15 Jn. 15d]y 
a fy 1880... 974; 1,156,000", ... | 1882 to 1934 1,130,900 100 103 i04 103 104 103; | 3 17 3104 102 16ApL 150e8) 
“a { ' 
Bs PARAGUAY. | cee a fro] 
2 8° Pub. Works, | | pias 
7 MORE sssseccne 80 | 1,000,000 2%:My74unpd) 1893 | 57,100 100 | 155, 172 153117) 17§ | nil. | 18 15¥;duelJune,7 
ye 6” Pub. Works, } 1 
a 6 85 | 2,000,000 2%Jne74unpd 1893 | 548,300 100 | 154) 173, 153, 17 | 173) mil. | 18 15} duel July,"74 
; RANGE F. & TA TE |( re\payable_) a Re | | bed 
5% Bonds, 1884) ... 100,000 { in 20annual | 1905 95,000 100 1034 105 102 1033) 1043 5 16 3105 102 \Jan., Luly, ‘ 
nt, MEE PERUVIAN, drawings } ‘ay | | ! 
Y Ras } j 
5 °{ Rail. Loan, i 
a 1870 becoasabeca 814, 11,920,000 2% Ap.&Oc.’80 1904 | 11,141,580 100 | 154 16} 15 163, 164 nil. 163 13} 1Jan.,76) BS 
: 7, Consol., 72) 774, 23,215,000, 2% Jan.’76 due 1898 , 20,437,500100 | 12}, 133, 12 133, 13g, nil. | 133 10} 1Jan,,76 " 
| | i | ' j i 
ry, PORTUGUES E. ileal | Bcd , ene I | 
} -324 i | } ; j 
sss to | 51,922,974) ... | irredeem | | 51,922,974 100 | 533) 55 | 538) 5 55 | 5429/5 9 O 55;\ 493 1Jan,1July. 
50— i ' i ' | i 
B fey 1882... )... | 2,460,000)... |... 1961 2,460,000 100 | 914 94 91} 934 935 5 8 G6 94 9151 April, 1 Oct. In 
k. bacty Bo Bsonk ara | | 
Sea PRUSSIAN, | paneer Pod | 
Son ’,Consols,1880) ... $4,500,000 val After Jan’85 16,250,000 100 |103 1043 103 1043, 104 3 17 3105 101 2Jan,1 July. Ink 
ce MM RUSSIAN, ad | | pet tl | | 
wnat MIME 6 S22... '82| 6,400,000 1%)... 1 » {100 | | 934 933 91! 92/ 913) 5 8 9% 96 | 91 1 Mar.,1 Sept. Rothschilday 
47,1850 ...... 93 5,500,000 2% Septem 1901 | —1,650,000:100 | 915, 934 914' 924, 935 | 5 17 6 943 91 1Jan,1Ju y- | ae 
} %, 1860 ....... 92 8,000,00013 7, March. 1926 | 4,160,000 100 | 88 | 893 88 | 85 | 88 | 5 12 9 89% 88 1 June, I Dec. Barings. 
nt Pe OD: asccal 664 6,468,900 ... bypurchse.| ... |  3,082,000100 | 703 7: | 703 71) 71 | 4 5 9 783 6951 May,l Nov. Thomson 
ank ee ities | 94 15,000,000 atSt ateoptnaft 1882 15,000,000,100 | 94 97 | 94 96, 964 4 5 3 97 9151 May, 1 Nov. Rothsch 
p,,Anglo-Dutch P 
nee 85 6,000,000 1% January. 1902 4,015,405100/ 96 98 96 98 98 5 8 9 98 91}1 April, 1 Oct. Barings, 
elk y nglo-Dutch i | j i | i i ' i 7 
ree (lee. 86 6,000,000 1% May. | 1904) 4,312,305 100 196 99, 96! 93} 99 5 7 6 99 92 1April,1 Oct. Barings, 
ths Ico asRL), | | i j | i | 
MOOT scccacs 61 12,000,000 3% September. 1951 } | les lseiex} ax | 427 31 85 | 82) {1 iyi} ; 
Do,do 1869... 63 | 11,110,000, } 5 September. 1951 } | 22,230,560,100 | 84 | 85 | 84 | 85 | 85 417 2 85 | 82441 My iNv. j Barings 
ank 4 (70 80 12,000,000 4, % February. 1951 | 11,746,350100 | 95 | 97 94/96 | 97 [5 5 099 93 1Feb.,1 Aug. 
Vd | 3.2 | 71 814 12,000,000 9, % March. 1954 | 11,769,650100 | 934) 935 904! 92 | 91§ 5 9 6 954 90 1 Mar.,1 Sep. 
£J°. 3 \'72 89 15,000,000 4, % April | 1954 14,739,750100 | 93 | 95 92 | 94 | 944) 5 9 © 95 | 905 1 April, LOct. > Roth 
1 2) 3% (73 93 15,000,000 Ay 7, December. 1955 | 14,765,950 100 | 925 95 917 94 | 93 5 9 6 95} 9031 June, 1 Dec. 
alt | S21°75 92 15,000,000 4% April. | 1957 | 14,758,550 100 | ST. 91 87 87; 91 |5 & & 91 | 81 1 April] Oct. 
. 4,\5 * ] 80, 75 | 24,000,000 4% May. | 1962 23,874,775 100 | .. om sag eer eo Pike 13My. 13 New eae 
ad 5 i 1877... i84 15,000,000 1% April. | 1914 13,979,720100 | 98 1003 § 98 993, 993 5 2 01013 98 1Jan., 1 July. ae 
5 /8-2dOrint’l) ... 1300000000. ... ia 1928 || rouble { 100 aT oh are e sear ee July. StPetersberg = 
'»¢9-3dOrint’l ... (1300000000, ... igen c4 cates Le, i: 2 Ee Josef cee J cee fone | ane May, Nov. | 
oTrns-Caucsn 55 8,904,200... April, Oct.| 1952 | 8,765,320100 | 64... |---| 64 | 693 418 2 65 63 15Jne, 15Dec. 
i v= oe 5% 80 4,349,280 2, % December.; 1954 4,263,590 100 | 934 94 91 93) 9% 5 9 6 96} 91 1 Mar., 1 Sep. 
ce arkow re i i } i 
or on ir 80 | 1,716,000° % July. | 1950 | 1,675,420 100 | 934 94 91 93) 9 5 9 6 9% 91 1 os 
08 oscow - Jaros 
3%, law, 5 % 0... 78 | 1,920,000 3% February. 1945 | 1,855,300.100 101 '102 101 192 101 | @ 0102 99 ‘1 June, 1 Dee’ Barings 
ait MrlVitebsk 5% 773) 41500,000 fy %, October. | 1954} 4,406,700100 | 94 95 | 94/95 | 942 5 7 6 95 91 17 ADOC 
BAN beneenis 0. | | z 
Me 1808 oc. 70 757,700.13 %| Dec., 1872 1894, 714,300100 16 17, 15/16 «16g, nid =—|«:17-, 13} last pd,Jly'72 - 
-s. i 
ts SPANISH. ; : 
47, 1882Extrnl| ... |172,665,943 ... | irredeem. | 77,538,000 953 623) 653 622 645 648 6 3 6 663 594 1Ja,ApLJlyOc Financl. * 
5 + Oeacee 13,397,700 rede em. at 50 % 2,949,245 100 465 47 46 465 4639 4 6 & 473 453 30 Je, 31 Dec London & 
icKsilver 
Mort., 1870...| 80 | 2,318, 100,14 %| June,Dec.| 1900 1,534,000 100 103 104 1023104 103 | 4 12 9105 102 1 Jan, 1 July. Rothscailds, 
STRAITS SETTLEMENTS. | | | = thine habe 15% 
. "1% 1877 ......| 993! 100,000 54% Oct. | 1891 48,500 100 104 105 103 104 1035 3 9 6105 103 15My,15 Nv. Crown Agents. 
, VEDISH, i j i 
3 7 1878.........| 88 | 1,500,000 frm. 1882. {'88t01934 1,456,320 100 102 1034 102 103 | 1023 | 3 18 01033101 15Jne,15Dee. C.J. Hambr’&Sa 
80 ...[97 5-8}, ere ee 5,236,000 100 103 105 103 105 104} | (316 9105 102 1April,1Oct. Ditto 
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Loan ‘Par 


Applied. | one | jUaredecm qd 


Prices OF THE 


Monta. 
oe - Pe | 
@ 
& 


= | £ 
25,000 100 | 
1.475°000,100 | 


302,000 100 | ... 
244,800 100 ee 


{ 
94,200'100 
314,200 100 


52,550,000 100 | 


| 
100 


1 caaets 100 


coupons. 
22,296,800 100 
55,990, -~ 100 


8,670, 440 100 | 
a | 


a 
| © 
£ | Original |g pe Final | Amount of | 
STOCK... i. | &8 When | Re 
re Issue. 25 
l=? | os 
COSTA RICA.| | Poa 
5% “A” bonds! ... | 525,000!... 1 Comm’ne’g) f... 
5% “B” bonds) .. 1 475,000)... ‘| June, 1898 |... 
DANISH. | 
4%, 1850-61 ...) 90 | 400,000! Mar., Sept.) ... | 
47, 1862......... | 91; 500, aoe rede em. at State ‘option | 
eae P RIN CIPALITI ES [ Roumania] | 
Fe BOUL. ccesens | 86 | £916,000 2% January. | 1888 | 
8 %, 1867......... | 71 | 1,264,420 1b December. | 1890 
DUTCH. | | 
it Men vesnaekoenaid as sk | By purchases only. 
34%, bonds, Gov t. 
direct issue..! ... ans ENE ive } 
EQUADOR. | | aoa 
1 {new consol. | md 1,824, 000). | | 
EGYPTIAN. | 15% > Tax deduc| ited from Egyp/tian 
refr. 77-80) ... | 22,750,000, .., Feb., Aug.| 1943 | 
af bnificd vensinn | see | 59,000,000) by a | 
5% Daira Sanieh g 
(now 4%) .. | 8,745, seal se ko a 
5 % State Domn. & | 
Mort., 1878 ..| 73 $0000 by (pure. under, par. 




















3% Gtd. Loan...} 953) 9,424, “a _ |pur.or drgs} 

FIJIAN. | 
44 %, 1881 ...... 100 | 150,000! 19 optional 

| 
FRENCH. | 
3 % Rentes...... ene e one 
‘| 82} 88 000, 000) jactu al] oes 

44% do, 1883 | Beh) 28,000,000 acta a ke 
3% Redeomable| si . (162, 27,600 actu al] ... 1953 | 

GREEK. | | | 

5 %Indepndnce. | 

1879 OldGr’k| | biped 

loans convert ed) 999,000) 3 %|May, Nov. 1899 
5 Y,1881......... '74 | 4,800,000! 4 % June, Dec. | 1921 
+4. ae | 684) 6,800,000) June, Dec. | 1921 
oy is | 

D2 eR civmey st obs 100,000; 3 % Not appli’d| 
6 7% 1869.........| 703) 500,000) roa, ot app ‘d| 1888 
HONDURAS. | 2) | 
10% Rail. Ln, ‘67 80 1,000,000) 3% IDec., 1872. , 1884 
10% Rail. Ln,’70| 80 | 2,500,000! 3% Dec., 1872. | 1885 | 
H | | 
BZ) 18T1........| 81 | 3,000,000/1,%July. ‘| (1904 
5 %, 1873......... 5,400,000) Nae October. be 1904 
4%Gold Rentes: 754) 20,000, 000) 

INDIAN. | ool | 
India 4 he Stock .. » | 53,479 ee | [After| 1888 
India3} % Stock 10,880, 278. tater Jan.| 1931 
India 3 % Stock! 12.748, 548) .., |[After Oct. 1948 
Enfac’d Pap.,4% ‘. ‘On3mnths’ protien, 


. br85, 543, 349). 








—_ “foriys.| hen| 4%]1827540) . " |[AfterJ an.1) 1882 
Do 4 % siaeutd: dee 20,503,373) ... [Aftr Sp. 15) 1893 
Deben.bds., 34° 5,000,000] ... | [18'89-91 
| r=rupee conver 


ITALIAN. —(I nco metaxondijvide|nds13-2%de ducted 


5% Rentes, 1861 71&¢ 285,000, 000} .. 
Sardinian5% m 85 


‘| Irredeem. | _ .»-. 


Italian Irriga-| 
BuiMes Te ouhatal wee ... |Dec., aia 1915 
aremm’na 
Rail.), 1862...) 74 | 1 782000| ..|Devember. | 1960 
JAMAICA. a 
az, yee | 
by Gt. Britai 00) 1897 
44 ¥, 1879 ...... ‘904! Tossooli % from “Ysss.1 1923* 
4 J 1581-2... 99 | 1,082,500 [1 % from 1887.] 1927* 
7 ie isi... 923, 2,400,000 2%, April | 1898 | 
6 ¥,1865......./108 | 400,000, 7 7 after 1982.) 1805 
44 %, 1876 ...... 1008; 100,000 1 gniter 1881] 1920* 
4 /consolidated | 200,000 1 | 1929* 
XICAN 
36 1851 (stpd. -)) oes | 10,241 650, . _| Irredeem. c 
uk tet 4,864, 800) . Irrede 
evvees | | : em. 
i i 


3,600,000 1 {|bypure.und er par. 


| 
| 


| 





| 








9,424,000) .. 


15,0100 | ‘104 105 103 Jos 


| 484,061,314 100 | | ay 
| 271,360,930! 100 
155,584,110:100 | 





| 


779,000! 100 
4,607,600| 100 


2,179,800 100 | 


70,600 100 | 
468,600) 100 
| } 


900,700; 100 


2,242,500)100 | 


2,219,200) 100 
4,106,300/100 


54,500,000/ 100 


ted at 1/8 


frmcoupons)| | 
157,276,000) 100 034) _ 03%) 064) 


1,674,780|100 | 99 
2,365,000/100 1123 
1,740,580|100 | 93 


358,100)1 


Se eeheS 103 | 
786,500|100 |100 


1,642,580,100 110 


240,000,100 1114 
95,800] 100 1106 


nid ined ‘101 190 
| 


10,241, 263) 28 267 283 | 288 


4,864,800) 100, 


59 | 64 


7 823 
60 | 64 | 
594 63 


294 34} 





96 | 93) 
5 | 974) 95 | 975 


76 | 803 754, 80 | 





70 66 | 694 
59 | 63 


| } { 
1045 10431004 102} x1003 
11075109 106 1075 1063 


73 72 | 73 
99 98 99 


70%. 


95 | 914 95 | 
99 | 97) 00x 


} 803) 774, 803, 80 
|1064 1083 1064 1073 108 
814, 83 81}, 83 | 


223; 324, 22 325 
224, 344 


64 8 63) 73 
3, S| 6s 7 


53,343,790) 100 |1023 1024 1003 1014 ‘1013 | 
10,880,278|100 101 1013100} 101g x1014 | 
12,748,548 100 $8 | 
65,543,349 .. 
r 1,827,540) ... 
r 20,483,593) .. “2h 
5,000,000) 100 | 1100 ‘100; 


| 873) 854) 873 874 | 
708 68}, 68}, 684 


| 
) 
/ 


101 | 99 101 | 1005 | 4 
j 
1144, 195 14 113} | 


| 96 | 93 96 


| 


ad 


105 103 105)... 
101 100 101 | | 1004 | 


1124 110 [111 
14 [109 1114) 


107 |106 |107 





| 


2/13 12 | 123 
Beato 


s8 |Redemp, 
* Included 


bEuls 








7, 95 | 973 
4 7 


Qi Or 


ia 
~~ 


724) 68 | 723! 


to 


> 


ww tt 
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774) 82 
59 | 68 
584) 62 


96 | 98} 
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Sem WMD 
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994100 | 
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Swe 
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Payable. Where Payable 


lawtk 


we) 

n 
S 
oO | 
a | 





——_.. 
—— 


d | =e 
6 73 | 64 (L Jan. July.)) Riv 
4 66 | 56} 1 Jan, 1 July, } Le 


| TL & Ay 
oe, | i Mar.,1 Sept.) [S 
vee | one Mar 1S asa and 


| 

| [man Bk 
1044 1004 1 Mar ,1Sept. Imperial (tt. 
6 1124 106 I Jan. "i Jely Fruhling & Gos. 
i 4 | (chen, 


Ty 1Jan., 1 July Amsterdam, 


[Lond D, 


| | 99 | | 98 1 April, 1 Oct. Amsterdam anj 
; 951 _ a » 67, div, 

1 -! gg | Paid at 1 

| a | May, 1888. Austinfriars 


GC 974. 91315 Apl,150ct.| } Comptr.d’Es 
0 754) 6851 L May,1 Nov.| J emp. de Paris 
67 oH 66 | 15Aph 150ct. Imperial Bank, 


6, 95 | 89 lt June, 1 Dec. Rothschilds, 
6 99 | 974/1 Mar., 1 Sep. Rothschilds 


0 105 i | 

| } Treasury, 
9 82/7 54 1JaApJulOct Paris, 
0 1088 1043 PbMy Ag Nv) | Treasury, 


Do. Do. : 
6 84) 804 lGJnAp Jy0. j Pais 


15 Mar,15Sep Crown Agents 





0, 82 76 15Jan., : 5Jly. Ionian Bank, 
0 65 | 55 
0 65 55 1 Jan., l Jly. Hambro’ & Son 


i Jan., 1 Jly, Hambro’ & Son 


[man st. bidgs, 
| 33 | 174'1 Feb., 1876. 'TsaackCo. Cole 
224 l April, ae Thomson,Bonar 
} | 
| 8 54) ) Last pd— | {Ce London & 
| 8! 53) f July, 1872.) | County Bank 
ae | 
6 99 | 934 1 April, 1 Oct. - Raphael & 
3 100 | 924 1 Jan., 1 Jly. Sons. _ 
N. M. Rothe 
+ ei 73 Jan., 1 Jly. J childs, 


0 1033 1008/5 5 April, 5Oct. yas the Bank 

9 1014 1004) Quarterly. of England. 

6 87} 85 5JnAplJnOc Ditto. — 

9 se 685 Half-Yearly. In India ins 
g ... |5dan.,5 July. or by draft 

0 744 71 |15Mr.,15Sept ) on sort 

oat 994 16 Fb., 16 Ag. BankofEnglan 


beat 
} 
| {eae 


100 ‘LJan., 1 July.|4 at exe. fixe 
y ite: sei Hf byItaln. Gov 


oe | 98 Pree? Dee fame ret 


0 1164 itag 1 dan., lJuly.Hambro’ # 


| 
| 


6 100 | 93 Jan, 1 July. Hambros 


| | [Colonies 
Te sha Jan AprJyOc Crown Agents 
9105 1102 |1 April,1 Oct. Ditto 
os 100 15F'b.,15 Ag. Ditto. 


116 10 pate 1 July. Oriental Bank. 


9, 116 109 1 Fb., 15 Ag. ) Crown | “ 
0.107 105 \15 My, 15 Nv. jae Cot Me 
6,102 | 99 15 My, 15 Nv. } the Colon 


| 283 24 7 se on \ Baring Bros 
ue 
{eigen } Baring Brod. 
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»t | SINKING Fonp. ? 
| s | Original vaael: | Final Amount of | | Motu. | Last lat Lateet oa, | ——— PE = 

‘ sTOcK. | % | Bs When | Re- Loan ‘Par. bo) | OTS | con Price. | # | 2 | Beales | 
able, | 3 | Issue. |.2? comp |o|/ | E!3 Redemp. <, | = ayable. Where Payable 
a | 3 | 5) Applied. tion ‘Unredeem’d | & cy 3i3 ‘Done. aon ci 3 | 

pace a Bee rr eee] Se 
, i ! | } t | | 
"late NATAL. | | | | | Si Bit ts | £ed | | | 
By 5%, 1960-62 ... '1014|-5} 163,000 3% \ Conv. in-| (1885-7 42,400 100 |1013103 100 1013 101 |... 103 100 /15Apr,150ct.. 
Son, HBG ©, 1867. ....-- 1004, 100,000 2% f to5%’s | 1 1895 68,600 100 [108 109 107 108 | 1083 4 19 6109 107 |15 My, 15 Nv. Crown 
ani NM¢,Consol.,1872 100 | _ 166,100 1% 1909 71,300 100 |106 |107 105 106 | 105$ | 4 13 3107 105 15 My,15Nv./[ Agents, 

My °, 1876 ....+- | 953} 1,300,000) 1 % from 1880.] 1919 | 1,300,000 100 102 103 |1013/102 | 101f | 4 29 01103 101 \16 Mr.,16Spt., : 

of 1882 cesses] es | 700,000) ... | | 1926 | 242,500 100 | 9s | 994) 98 , 99 | 995 | 4 2 3 993) 97 '15 My, 15Nv.| Ditto 
“ne 5% 1894 ...-ereee] 1003} 1,666,700) ... | | 1924 | 333,200 100 |105 106 104 + 105 | 106 | 417 0106 104 |ISMy, 1SNv.| Ditto, 
(MM Inscribed...) ... | gt SP oer | 1927 | 1,678,630, aa on at | | we fee fate |e LSMy, 15Nv.) Ditto, 
I \ } } { | | 
then ‘TT | j { } 

’ NICARAGUA. aa | 2) 
g §, Scrip, all pd.| ‘en 285,000) ... 1919 | 285,000 100 | +s | oe | oe 88 | 6 19 joe | + jl Jan. 1 July City Bank 
don, | | pd eet | | ae | s 
al (ORWEGIAN| | | wa Sag 
de } , 1876 ......| 964} 1,320,000") Ma ['87 to, 1917 | 1,190,100 100 101 102 | (100 |101 | 1005 | 4 22 0102 |100 1 May, 1 Nov, C.J. Hambro re 
‘l 1%, 1878 ...... 95 | 1,700,000*| - [Apedl £20 to 1932} 1,642:700.100 |101 |102 101 |102 | 101¢ | 4 6 6/104 100 (15 Jn. 15 Jly. |": <— 
a ¥/, 1880 ....-.| _ 1,156,000") . 1882 to) 1984 | 1,130,900 100 103 |i04 jes [10s | 1034 | $27 3104 |102 |15ApL 150ct. : 33 

* | a i } j | we 
‘ns Sm’ W orks,| | | 
7 sz E caahan 80 F idiia 2 %|My 74unpd) 1893 | 7,100,100 | oa 178, 15517 | 175 | nil. | 18 (1Siis {due 1une,"74 Robinson, Be 
ank 7, Pub. Works, | | oe ee Bike | Fleming, and =H 

: 872 ssessaiichile | 85 | 2,000,000 2y\Jne74unpd 1893 | 548,300 100 | 153) 173, 155) 17 | 173 nil, | 18 | fae ay 24 im 

{ nf 2 
i, } | j i j i - 
ORANGE F. &) TA TE | { relpayable } | a | 5 
' 6% Bonds, 1884)... 00 ees th 1905 | 95,000 100 | 1033 105 po 11033 | 1043 5 16 3105 102 Jan, aly, ee 
nts Rail, lem, | | ae J) | | | | : 
‘ Wi csivntdasial | 81}, 11,920,000) 2 %/Ap.&Oc.’80} 1904 | 11,141,580 100 | iid 163! 15 | 163, 16¢ | nil. | 16} 134, 1 Jan.,’76 | ehiaiiac. 
7, Consol., 72) 774) 23,215,000) 2% Jan.’76 due} 1898 | | 20,437,500 100 _ 13} 12 | 134 13g | nil. | 138 103 1Jan.,’ 76) 5 Schrods.&Strns 
j j j } 
% PORTUGUES E 4 | | | | ee | | bi 
mene Pi 
B',1853 to 84 ses to | nae ... | irredeem | 51,922,974 100 al 55 | 532) 55 6 553) 493 1 Jan., 1 July. nane Ag La, 
'50— aris, &c, 
OY, Raat | ts 2,460,000) | 1961 | 2,460,000 100 | 913 9 94 | 914 934! 934 eat G 94 | 913)1 April, 1 Oct. In London. 
k as “4 i 
Sin PRUSSTAN, | i Pe | fp | | bole 
he i, Consols, 1880) ... | 84,500,000) | After Jan’85, 16,250,000 100 103 1045, 103 1045) 104} | 317 3105 LoL |: | eames te Berlin, 
dgs, | | j | | { j } j 
cc. RUSSIAN, | po | | | dh Va 
nat 1, NORE... ovees 82} 6,400,000: 1% .. | ns 933) 933 91 | 92/ 914/5 8 9 96 | 91 || Mar.,1 Sept. Rothschilds, 
17,1850 ......| 93 | 5,500,000 2% September. 1901 | _1,650,000,100 | 914) 934) 914) 92)| 93} | 5 17 6) 945) 91 (1 Jan., 1Suly. \ Barings 
1% 1860 ......] 92 | 8,000,000 13% March. | 1926 | 4,160,000'100 | 88 | 897, 88 | ss | 88 | 5 12 9 S93) 88 11 June, 1 Dec. 
nt 1859 ......| 664) 6,468,900) ... [bypurchse.| ... | — 3,082,000100 | 703} 7: | 702 71 | 71 | 4 5 9 783) 694)1 May,1 Nov. Thomson,Bonar 
snk thea 94 15,000,000 att ateoptnaft | 1882 | 15,000,000 100 94 | 97 | 94 | 96 965 5 5 5 97 913) 1 May, 1 Nov. ‘Rothschilds. 
nglo- Dutch | j | 
' in Sa100) 85 | 6,000,000, 1% January. | 1902 | 4,015,405 100 *; 98 | 96/98} 98 | 5 3 9 98 | a1 LAs 1 Oct. Barings 
nglo-Dutch| | i 
{206 (1000)..| 86 | 86 | 000,000) 1 1% May. | 1904 | 4,312,305 100 | 96| 99} 96; 93] 99 | 5 7 6 99) 92 ‘April, 1 Oct Barings. 
his. icolas RL), | Py | 
LOOT  cesiessi | 61 | 2,000,000 } % September. |1951 | 2 | -} gx | ga7 2 95 | 92% He } Bain 
Do,do 1869...| 63 | 11,110,000 +, September. 1951 J | saseesnhe| os ‘| * a 85 es : ' pa * LL My, ile. es. 
nk sf = g ) 70 80 | 12,000,000) A, % February. | 1951 | 11,746,350 100 | 95 97 | 94 | 96 | 97 | 3 5 Fe eae ta g- 
d. | 2.2 | 71) 814 12,000,000 A, % March. | 1954 | 11,769,650 100 | 934) 934) ty 2} O19: | SO 6 Oey SO ae, Se : 
57)". 3 \'72\ 89 | 15,000,000 iy Z| April. | 1954 | 14,739,750100 | 93 | 95 92 | 94} 944 |) 3 9 ¢) 95 ) 9051 jet Dee Rothschilds 
8 Me ©) 3 (°73| 93 | 15,000,000) Ay % December. | 1955 | 14,765,950 100 | 925, 95 | 91f 94 | 93f | 5 9 6 95} 9031 June, 1 Dec. 
aft te 8 | '75, 92 | 15,000,000, $% April. | 1957 | 14,758,550 100 | 87 | | 91 | 87 | 87 | 91 i 6 6 91) 81 Apel 1Oct}? waits 
. 17\0 * } °80| 75 | 24,000,000 4% May. | 1962 | 23,874,775 100 FE ee I ee ices ~ or. 
ad M1877... 764 15,000,000 L% April. | 1914 | 13,979,720 100 | 98 1005 98 ne 993, 993 5 2 01013 98 1Jan., 1 July. Berlin, Paris. 
eater ..» |300000000 we, 4108} soute 4G ay ce fu bome fee pe pn May July. At Pevantang 
ne rin he '¥300000000) . ba oans “as coo | ove a eco 4 one , ne 
tTrns- Cauesn) 55 | | 8,904,200) .... : |April, Oct. | 1952 | 8,765,320 100 | | 64 | cee 64 | 693 418 2 65 | 63 15Jne, 15Dec. Barings. 
I a ae 52 80 | 4,349,280 J, % December.| 1954 | 4,263,590 100 | 935 94 ‘Gi 94 | 5 9 6 96} 91 1 Mar., 1 Sep. Raphael &Sons. 
Ow re-} { | j i | | a 
ov coun g5% 80 | 1,716,000'°°°%; July. | 1950 0 | 1,675,420 100 | | | 933) 94 | 91 " a 94 | 5 9 * 96 91 1 Mar, 1 Sep. Schriiders. 
On aros-! | j | | | { j 5 
y law, 5% 0... 78 | 1,920,000, 4% Febru 1945 | 1,855,300, 100 | 1101 ho2 ‘101 102 | 101 |& @ 0102 | 99 1 June, 1 Dec: Barings. 
at Orel Vitebsk 5% ri £500,000 4 Guaehes | 1954 | 4,406,700 100 94 | 95 | 94 95 943 5 7 6% 91 17 Apl,17 Oct. Thomson, Bonar 
SAN Downe 0. | | | | Stee | | | | ees | 
NB esses] 70 | 757,700 13 %| Dec., 1872,| 1894 | 714,300100 | 16 | 17) 15} 16) 169; si | 17 | 135 last pd,Jly'72 - 
4. j i } } 
, Cite | | | | 629! 6 | a 504 13 Aplly0e Fi 1 Aga 
oxtrnl| 172 665,943 . | irredeem. 77,538,000 953. 627) 653) | 648) 648 | l6 3 6 Os) » &,Ap manc. 
. couaegee | 13,397, 700 rede em. at 507% | 2,949,245 100 | 464) 47 40 | 464 - 46 9 478 454 30 Je, 31 Dec London & Paris. 
Sliver) | | : 
Mort , 1870... 80 | 2,318, 100 14 <4 June, Dec. | 1900 | 1,534,000 100 ‘103 104 1023 104 | 103 v 12 0.105 | | 02 1Jan, 1 July. Rothseailde 
STRAITS SE ae 1 | 
aie MENTS. | P| 
: 4% 1877... 100,000/54 %| Oct. | s90n | 48,500 100 ‘os | 105 ‘os ros | | 1085) 3 9 6105 103 15My, 15 Nv. Crown Agents. 
SWEDISH, ae | io | 
4%, 1878 102 | 102 S$ 01034101 15Jne,15Dec. C.J. Hambr’&Sa 
Nemeth oetee 1,500,000) frm./1882. _[’88)to1934) 1,456,320 100 |102 (1033 102 |103 | | , Pos 
% 1880 ...[97/4-85 5,500,000) frm.|Apl.'82['95/to1930, 6,286,000 100° 1103 |105 ro 105 | 104} 6 9105 102 |] April, 1 Oct, Ditte 
| j i 
| | | | bc peel Pa | 
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THE INVESTOR'S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued, 


_ (The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
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38 Monta. Investor| 1887. at ; 
| & | Original |_| | Final | Amount of set fat a anal hime 
STOCK. Bh we 4 5 | When | Be Loan |Par| | 8) 8 | ness ee #12 — 
ssue. em jG i Bis edemp.| & | & Payable. W 
3 S | Applied. | cn Unredem’d & Ci 8 | Done. |r clude d| we | 8 yable | Where Payatle 
- | | £ £ | | ..4.- | a 
TRINIDAD. | | | | 
5 %, 1874-8......1008)14] 250,000, 1% February 1915-2 0] 201,720 |100 |108 1108 | 1105 \106 } 108 105 4 11 6108 /104 |15 Mar.15Sep Crown Age 
4%, 1000......... 96 | 370,000) 4%) from 1883 1939 | 337,900 |100 |101 i102 {100 102 & 6/102 | 98 15Mar.15Sep [for Colonies 
BE cemren ape (The minimum 1) %pr. ann. on Reg istered |Stocks. | | 
ee Sea +80 8,000,000, og }July. (1927 | 1,701,100 [100 | 93 | 968/93 95 | 95h} 5 $ 5) 963 90 LOApL100ct | Dent Paine fam 2 
eee pissing 73 | 5,700,000) 1% not applied. | 5,378,700 |100 | 693) 733! 69}. 733} 73%) 5 16 3) 733, 673 10Apl.100ct. J and Co, tein 
5 °%.77,0ttmDi.| 52 | 5,000,000! .. by p’rchase) ... | 4,609,700 |100 | 80; 86 | $05\'853| 86 | 5 27 9) 86 783 LOApI, 10 Oct. Glyn, Mills&Cy g 
Sera 83 | 7,427,260) 2 .. | 1907 | 6,698,260 |100 | 68 | 69 | 67 “68x! 684 | 8 9 6| 70 | 66 |13Mar.13Sep 
Legistered,1858! ... | 5,000,000) .. eed 90 | 223) 20 }*22x} 224) 411 0 23/19 113Mar.13Sep._ | 
Stamped do sa ie | sia Fs “a 3,260,000 { ae ea si sin 2 a F vse | ee | oes [LBMar.13 3Sep | 
Registered, 1863] .» | 8,000,000) ... | | + 11-9.538,000 { 100 | 20 | 22 | 20 | 22x) 21 | 4 22 0 245, 19 \13Mar.138ep. | 
0 a tase ose eee ose | tee £309, { coe | DOM we |. 228x) 22? ee OW ike Lava '13Mar. 187, | 
gistered,1863) ... | anne 2°, cd i 314] 12/ 13x} ... | 7 18 9 14} 12 |1 July, 1876. ! 
Registered Gen- | | | | 
eral Debt . | 96,590,000} 1 %! mee 1100 | 13 | 14 12 | 13x) 13 | 723 9 14, 12 |18Mar.13Sep. | 10tte 
eed do... Sean x a 743968000 { re af we ve | mee | vee | see |L3Mar. 8 = 
egistered, 1865 sa 6,000 00012 “| ee 100 | 13 | 14 | 12 | | 13s) 134 | 713 9 14} 12 13M. w.13Sep.: | 
Stamped do... sa | 28% “| 2,920,000 { | va OO Ti 94x) 94 Pears uhiear ia iees '13Mar.13Sep, | Do: 
Registered, 1869| ... | 22,222,290] 1 %| | ~ Lhe 100 | 13 14} 12 Lx} 13P | 7 2S 9 14 | 12 |13Mar.13Sep. | Do. 
Stamped do...... * ; | }p 885600 Ee, SS a wee | ese [13Mar.13Sep.' | 
ae a ie | oe 126, 200) ... | a B&C bonds) 75,223,165 1100 13 | 14/12 | 13x! 133 | 7 13 " 14 | 12 |13 July, 1876. | 
mped do ot “a ‘ al aioe Eakin seed BOs ete ses sy send ea 
Registered, 1873} 21,777,780 . ee ca 100 13 | 14 12 nen 13x, 114) 713 9 14 } 12 |13Mar.13Sep.. | 
Stamped do......| ... | | "] r1s026108 {| er rte bl ' | i "| tbe |13Mar.138ep. ) / 
4%,g. by Englnd| Igia 
& France, 381024 5,000,000} 1% May. (71900 | 3,815,200 |100 |107_. 1108 1 10 107 | 108 x 15 0,109 |106 |1 Feb.,1 Aug. Bk. of England ? 
| 
UNITED STA/TES | | | | | Beng: 
3% ies Redeemed | by d/rawings. |1024/103 1032 103 103} 1033 | 2 78 $1044 103 | Fb.MaAgNv. ) 1 gold «ial? 
4h Fnded “is76lepm 50,000,000| .., |not before | 1891 | 50,000,000 1024) 11 1x 1113) 1103111 | 114 | 4 8'1134/1104/Mr.Ju.Sp. De. Fin New Yo ik 
4% Funded, 7\ par 200,000,000 v. {Ot before | 1907 |147,538,690 |1024131 132 130 131 131 | 3 2 9132 130 |Jan Apdly Oct } nell Car 
Virginiad 7, ..| 466,250} ...{ | 466,250 |100 | 354 38 | 33 | 353)... | mid | 38 33 || Jn’75due { Birngs (ga Lin 
Des ......... 17 | 1,825,260} °. | | 1,825,260 102}, 40 42/38 40) ... | mil, | 42 38 } UN-Yrk (ay on 
DoNwFnd.6%| | | | | 
(Registered) ... | 4,049,900! ... | | 2,920,600 |1023| 525 573) 524 56}, 563 574, 50 |I Jan. 1 July, 
Masschustts 5 %,| | 
Sterling ...... 610,000) .. | 1888 610,000 |100 {102 [103 |101 102 | 1014 | 4 10 9/103 }101 || Apl., 1 Oct) 
Do5%Ster, 66) 77 826,600) | 1894 826,600 |100 [1135115 \112 (1134) 112 | 3 3 $115 |112 jl May, L Nov. | paring Brow 
Dod%Ster,70-5| 87:/98] 929,300} . J | 1900 | _ 619,800 /100 119 120 118 119 | 11S#} 3 6 9/12) |118 1 Jan., 1 July | 
Dod5%Ster,71-2| 91 | 1,363,400 [Two iss.) 89-91} 1,266,400 |100 104 105 103 104 | 102% | 3 12 0/108} 103 |1 Jan., | July 
Dod %Sterling ‘ 576,500! ... es | 1895 540,500 (100 |11] 112 |110 Hd 11114} 3 9 9/113 {110 |1 Jan., 1 July McCalmontB 
\ \ | | | 
URUGUAY. | | | | | , | 
5 % Unified, 63) ... | 11,112,600] ... | Quarterly. 10,995,400 |100 | 48 | 574 48 | 56 | 564 | 8 18 O73 443|1JnApJlyOct Thomson, SE 
| } } } | Xobarts ane 0 
VENEZUELA! | | | baba | Co, A: 
New Consoli-|}...| 2,750,000) ... iby p’rchase| 2,680,850 |100 | 39 397 37 | 39! 393/714 O 41) 37 15Fb.,15 Aug. | Council fo 
dated 3 ¥ ig | r= reduced| | ps Foreigi 
| amount, | | | | Bndholder 
, ' Pts — 
_ BRITISH, COLONIAL, AND FOREIGN ‘RAILWAYS. 
| | PRICES OF THE | ‘|Last two, PRICESOF,_ 
CaPIrAL. | Montu. | rast “ivs. yld.| 1887. | vm 
Ta | TTS iB \Investor } SS 
RAILWAYS. | #21218) usi- lat Latest! | 4 | Last Fous. 
Subscribed | — * | Par § e | 2 Done | Price. | & | B | Rate per Cent. per Annum 
£ (Share| | &' | | 8 3 AY Ee, PerCent| fy 3 *Interim. +PerShare 
6 7 1st Mortgage, 1908) $1,750,000 "$1,000 102) 113 114 ir 113 | 113 |6 2 #14 {111 | 6 Tuly85; 6 Jan.86 6 July86 a _ 
"tee at {g %, debentures, 1906 134,000, 100 |100 102 104 |102 104 1034 | 1106 102 | Ae _ D 
ine % preference ...... $800,000 10 | 10 | 10}, 93/ 10 | 96 ... | 104! 9% éin Nay83} 2* Aug 83 4 Mar.84 ni . ’ 
Do Oxprvaky, B SHARES ..... | 1,566,000, 10| 107 4( 4°| 341 4) 3f | ni | 4) 3h) mi | nik mil, al 
Alabama, New Orl.,& Texas6 % debs., 1,500,000 100 100 | 734 744 73$| 74 | 744 | 6 16 0 76 | 73 | 6 Apl.85, 6 Oct. 85 +5 Apl. ao 
Do 6 % 2nd debs., 1907, or earlier... 700,000; 100 100 624 65 | 60/623} 63 | .. |65/60; .. | « eo 
De preferred A shares pcaecaee ‘| 1,500,000; 10 | 10 | 23 3 | 2h) 2 23; mil. | 33! 24) nil. | nil. nil. ail 
Do deferred B shares.................. | 2'500,000/ 10\10) } 1 nil. | 13) 3) nil | nil. nil. Feb 57 i Ba 
Alagoas, L.—6% debens. red by 1913 205,500! 100 (100 104 105 1103" 104 | 1049 | 5 14 6108 103 | 6 Aug85) 6 Feb.86 6 Aug86 : wm OU 
ie ape 7% by Brazil..| — 300,000/ 20 | 20 | i) 154 144 15}, 10K | 6 16 $ 154 14h 5 Mar.85| 5 Aug85, 5 Apl.s6, 4 Avg 
Albany & Susquehanna7 ¥ Consl. Ist \ | | 7 Oct. 86 Cal 
Mort., Ae by Del. & Hud. Canal), $1,000,000) $1 00/1024, 132} 1324, 1293 | 129} 137 | 415 0135 hoo 7 Apl. 85, 7 Oct. 8ii| 7 Apl-86 ¢ Oct. 86 I 
Alleghany Valley 7% Ist Mort., 1910, $1 ,000,000| $1 ,000|1024 129° 129 {226 {128x129 | 4 19 6131 26 | 7 Apl. 85) 7 Oct. 85) 7 Apls tot SS I 
Do6% Gld, or 7% Cur. Mort., 1914 1,300,000 100 133 135 (133 ol 1344 | 4 13 9.135 130 7 ApL8s! 7 Oct. 85 7 Apl.86 3 Novs6 I 
Antwerp. & Rotterdam 3% Obligations 1,680, 000 20 | 20 | ae | 3 May85) 3 Nov.85, 3 May80 0 Mays I 
TE CEMARY .....0cieescessecesssoeses 10 | 10 | 22 23/21/22) 298) 4711 6 23 | 21 |10 May83 10 MayS4 10 May85 1 
EE SO, .crvonsstnevsessabearsobages 450,000 20 ee Ae 12:8 36 +i. nil 24 Dec.S4 ‘| }5J ne. 85 440ct. 88 
Atchis’n Top. &SantaFe 447% bnds1920 $4,996,000, 1024 1043 105 |1024/103x) 1025 4 6 6106 ‘1024, 4hApl. as! tf0ct. gi 44Apl.s6 6 Dec: 86 I 
Do 6 % bonds, red. at 5 pm. by 1911) $7.34 1139. 15 6 Dec.85| 6 Ine. 86 
Spm. by | $7.3 8,000) 1025 114 115 1132115 | 1133 5 6 6115 1124! 6 Ine. 85) 6 | 1883 
Atlan. & G. West. 8 % West. Exten. 339,000) | 554) 58 | 53 | 553) 55 653' 53 | 35/ due /in 1876 ipaid em 1983. 
Do 7 % do (guar. by Erie)) 349,700... te | 574) 60 | 55 | 57h) 55 .. | 653) 55 | 35) due | in 1876-7 |paid Feb, 4 Jan. $7 
Atlan. LatLeased Lines (4 %MortDeb., 805,200 100 |100 | 85 | 86 | | 84) 85 | 854 | 4 24 9 89 | | 84 | 4 July85I 4 Jan. 86, 4 July8 45087 : 
Renta! Trust Lim. |Srocx ...... 805,200, 100 | 76x. 77 | 75 |76| 754 : 9 80 4 Jan.86, 4*July8 Ca 
eet San Fransco, Lim., guar. | | 5 r | | gg, 64 Oct-86 Va 
7 %, for 90 years on 1,800,0001...| 1,800,000! _ 20 20 | 23 | 04 | 23 | 233! 234 | 5 16 9 24 | 22%: 7 Apl.85|_7 Oct. 85: 7 Ale : 





+ 24 % in Cash, and Certificate for remaining $% 






aaa 








shia and San Francisco, Limited,} 
_Timbo Branch Guaran. 6 %... 
‘more& Ohio6%St’rling bnds 1895! 
do, 6 % Sterling bonds, 1902.. 
Do, do 6 i Sterling bonds, 1910.. 
Do, do 5 % ¥ — Tah cea ube enw weene 
Bal amex? y Remmoni foal 6% IstMt 
g. by “Penn.” & “«N. Centl., "1911 
Do Main Line 6 % Ist Mort., 191] 
Banbury & Cheltenham 5% Deb. Stk.’7 
Barbados 6 % preference shares 
Do ordinary shares 
Bay of Havannah scrip certs. ......... 
Bei iford & Northampton 4 %, deb. stk. 


SPR e eee ee Hee Hee ee ee eee 





eira Alta  CPeetnaiee 3 % obligns. 
Belfast & County Down 4 % deb. stk. 
Do preference 5 % stock 
Do 44 %, A probs... .cessecsses. csecsnees 
Do. 4% ‘preference 
Do ORDINARY SHARES ..........0065 
B elfast& Nthn. Counties 4 % deb. stk.| 
Do 4 % preference perpetual 
% pref. perpet. stock 
Do ORDINARY STOCK 
Belgian Eastern Junction............... 
Bengal and North-Western(Limited ) | 
Do SHARIN, <cicckns sn nsiing dts senedecesubs 
Bengal Central (L) g.34%+ $th profits| 
Rergslagernas5 Y obligtns, issued at 9] | 
Bilbao River and 6 
CantabrianRail 0 


CRP w eee eee eeeeee 


Birkenhead, guar by 
L&N.-W.&G. W. 
Bombay, Bar. & C. Iediia ath g-min. 57 
Brazil Great Southern, Limited 6% 
sterling debentures 
Do SHARES ....scssecseeesesseeeseeeee ees 
ilian Imperial Central Bahia—67 
de cbn. —red. by draws. by 1908- 12) 





COO ree ee eee eee weeenenees 


Brecon & Merthy 


% pref., 1861 2 3-4-5 
Do ORDIN ARE BROKE. 6000 0dcecpocess: 
bristol and North Somerset 
bristol Port Railway and Pier 
Buenos ws, res & Ensenada 5 7 deb... 
B Mort. Deb. Stock 
Do ontian shares 
oy Ayres & Pacific 7 7 % deb. stk. 


Peewee eee rene eeeenee 


llo Mercedes Extension, 5° 
buenos Ayres & Rosario—5 <deb. stk. 
7% preference shares 
Do Sunchales Extension shares .. 
ORDINARY STOCK 
prenos Ay res & Val. Trans. Rly. L., 





Serene meee weeeeee wee 


PuenosA yres—G..Sthrn, L. 5¥deb.stk. 
Do Extension, 1890 
0 ORDINARY Steck 
Buenos Ayres Northn(L) 6% Deb. Stk 
5% Mort. Deb. Stock . 
8 % Preference 


eee eee eee Ce eee eee ere) 





7 OrpinaRy Stock 

tn »N.Yk., Philadel. lst M 
ngton, Cedar Rapids, & Northern 

lowa—5 % 1st Mort.| $6,500, 000 


Do 4 % “Guar. Anns. Stk, No. 2 
Do Arbroath & Forfar, 
4 f debenture s 
/ Consolidated guarantd. stk. 
/, consolidated pref., No.1. 
4% consolidated pref., No. 2... 
hew, 1878, 15 prem.—cony. 1883 
1884, (convert. till 1889)... 
> (No.1 (aie Stock 
def. No. 1 (div. after7%onord.)} 2,508,027 
(div. — ta on ord.) 








Amt. 
Subscribed 
£ Share| 





269,000 
2,686,600 


2,000,000 
1,600,000 
2,400,000 


$10,000,000) $1,000! 102} 


| $1,500,000! $1,000! 1023) 
| $3'300,000) $1,000) 1024/12 
60 


,000; 
100,000 
50,000 
523,100; 
130,086 
200,000 
200,000 
2,422,000) 
87 236) 
248,141) 
50,000 
151 072) 
235,950) 
448,554 
418,980 
444,600 
599,420 
212,500) 





1,100,000; Stock 00 


110,000; 
1,000,000) 
200,000 


46,750) 
500,000) 
474,178 
1,941,506 
7,550,300 


250,000 
225,000 


725,000 
669,315 
281 466 
491 686! 
773,560) 
264,360) 
410,072 
125,000 
200, 000 
162 000) 
350,000 
350,000 
1,312,340! 
1,000,000; 

"604,800 
1,000,000) 
€00, 900) 
900, 000! 
500,000 


500,000 
2,000,000 
1,400,000 
3,600,000 

120,180 
107,255 
105,010 

12,290 
114,002 











rt. 1921/$11, 000,000 


2,131,104] 
2,751, soa] 
229,950 


6,599,202 


3,667,164 
3,579,935 
2,946,342 
1,639,890 

953,665 


10, 857,931 


276, 667 
272,487 
770,000 
750,000 
400,000) 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


Last yrs.{PRICESUF 
Last |divs. yld. 
Investor 
ness jat Latesi| + 











DIVIDENDS. 


Last Four. 


Rate per Cent. per Annum. 
“Interim. + Per Share. 





a 
(| 203 6 July8 
élll4 6 Sep.85 
( {122 6 Sep. 8& 
6}126 6 May8: 
é}113 5 Jne. 8% 
C113 4} ApL8é 
£}115 5 Aug8i 
€|126 6 July8é 
€)126 6 Apl. 8 

(30 5 May8i 

ve i}Jne.84 
£1102 Ac 

<i Ama. 

S Rai 
6} 9 1 JulySé 
€) 104 4 Jne.8é 
$}122 5 Sep.85 
ee | be Jne. 85 
ie 96 | 4 Sep.85 
¢} 52 5 Sep.85 
t 6/105 11023! 4 July85 

95: |} 94 | 4 Aug85 
5104 035| 44 Aug 85 
0} 80 | | 663) 24Aug 85 

‘Last dv22 

9 11053, 10 | id 
| $i) 
§} 45) a 
0} 65 | 63 24May85 
3 123) 114; 6 Sep. 85 
C) 93) 83) 4 Sep. 85 
_ 4h July85 
0115 | 4 July85 
91674) 1603) 5 July85 
3108 hos | 


6) 173| 16 | 7 Aug85 


6115 111 | 6 Aug85 
3, 223) 214) 7 Feb.85) 


9107 | 
90 } 


ma = 
{ 


3, 112 00" | 


6 Jan. s¢| 6 Julyse 6 Jan. 87 
6 Mar86; 6 Sep.86) 6 Mar87 
6 Mar8t| 6 Sep.86) 6 Mar87 
6 Nov85| 6 May86) 6 Nov86 
5 Dec.8f| 5 Jne.86, 5 Dec.86 
440ct. 85 44ApL.86 440ct. 86 
5 Feb.86| 5 Aug36, 5 Feb.$7 


6 Jan.8€| 6 Julys6| 6 Jan.87 
6 Oct.8i| 6 Apl.86) 6 Oct.86 
5 Nov8i| 5 May86) 5 Nov 86 
1}Dec.84| 143ne.85| 1 Dec.85 
None paid} co date. 

6 Jan 86} 6 July86) 6 Jan.$7 
gamated |with the |Midland 
way Com/pany as {rom 

Jan. 1/, 1886. 

#Dec.8i| ¢July86} #Dec.86 
4 Dec.8  Jne. a6 4 Dec.86 
5 Feb.8€| 5 Sep.86} 5 Feb.87 
4}Dec.8:|t} Jne.86/44 Dec.86 
4 Feb.8t| 4 Sep.86| 4 Feb.87 
6 Feb.8€| 4 Sep.86| 6 Feb.87 
4 Jan.8¢| 4 July86} 4 Jan.87 
4 Feb.8¢| 4 Aug86| 4 Feb.87 
4}Feb.86| 45Aug86) 44Feb.87 
3 Feb.86; 2 Aug86|} 3$Feb.87 


July, 76. nil since. 


4 Dec.86 
adi . | 3gDec.86 
ne 34 Ine. 86 35 Dec.86 

24Sep. 85) 24May386; 245ep. 86 
6 Mar86} 6 Sep.86| 6 Mar87 
4 MarSé/ 5 Sep. 86) 5 Mar87 
4}Jan.86| 4}July86, 44Jan.87 
4 Jan.86| 4 July86) 4 Jan.87 
7jJan.86| 6 July86) 8gJan.87 


ous es 6 Feb.87 
7 Feb.86} 6 Augs6 6 Feb.87 


6 Feb.86} 6 Aug86) 6 Feb. p 
7 Sep. 85! 7 Feb. 86) 7 x 


1034) 4 Aug85| 4 Feb.86| 4 AugS6) 4 Fe a 
3 Aug85| 3 Feb.86; 3 Aug86, 4 Feb.87 





nil. nil, nil. nil 

as nil. nil. nil. nil, 
“ ,, Absorbed by Great | Western | Railway. 

nil. nil. nil. 


nil. 
5 Jne. 85; 5 Dec. 85) 5 Jne.86; 5 Dec.86 


a| 144 134) 8 sins 8 Nov ss S Mays6! 8 Novs6 


3 


| 6 for 84, 2 for 85 


011293 /1225 7 Apl 85| 7 Oct.85| 7 Apl.86 7 Oct.86 


o 245 734) 7 ApL.85 7 Oct. 85 7 Apl. 86) 7 Oct.$6 


$116 13 | 5 July 6 
6) 154! 1431 7 A 
é} 15 | 14 
5, 154 ima 





C121 118 | | 5 July85) 
6) 15} 143, Interest) at 6 % until June, 1890. 
6 167 |158 | 8*May85) 12 om 8*May86| 8 Nov86 


61073 103 
|L093 107 | 
6150 (145 | 


6109 105 


iy i 7 i) 


| 


pl 85) 


5 Jan. $6) 5 Juiys6 5 Jan.87 
Oct. 85; 7 Apl.86, 7 Oct. 86 
7 Dee. 85) 7 Jne.86; 7 Dec 86 

; | -» | 5 May86é 


~IeI © 


5| 5 Jan.86| 5 July86| 5 Jan.87 


6 marr 6 Nov86 
8 Mays6 8 Novs6 


| Sa nil. 


nil, 


1 6 Julys3) 6 Jan. 84 6 ess nil since. 
i) Jne.85) 5 Dec.85| 5 Ine.86| 5 Dec.86 


S\L144) 1124) 4 AugS5! 4 Feb. 86| 4 Aug86, 4 Feb.87 


O11} 110§) 


€ 9 | 


4 May85! 4 Nov85| 4 May86| 4 Nov36 
5gApL85) 5ROct. 85; Sian L86) 5§Oct.86 


0.118 1163) 4 May85| 4 Nov85, 4 Maya6 4 Nov86 
91143 113 | 4 Sep.85| 4 } Mar86) 4 Sep.86) 4 Mar87 


0112 14 4 Sep.85) 4 Mar86) 


4 Sep.86| 4 Mar87 


O111 |1094| 4 Sep.85| 4 Mar86| 4 Sep.86, 4 Mar87 


9136 133 
3 1094, 109 
6 994 963 
83) A 


ES 
4 





o'ni14 1083 
9 107 |1043, 
3 @ 6 97} 923 


Interest payable Sep.1 and; March 1. 
Full Int erest paid Mar. 1’87jon A,B,&C 
stocks | 


5 Sep.85} 5 Mar86, 5 Sep.86| 5 Mar87 
4 May85) 4 Sep.85| 4 May86) 4 Sep.86 


4 Sep.85|) 4 Mar86 33Sep. 86 —* 
nil. nil. 
nil. nil. ait nik 
nil. ni. =| nil |_ nib 





and also 3 % on D ‘stock. 
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RAILWAYS. 


Cambrian 4 % debenture stock (D)... 
DO OK, Me. f Pref, ......0ccccccreese 
Do 4%, No. 2 Pref. 
BOO GT NM wrecevicsnscsatnues | 








Do Orpinary Stock 
Campos & Carangola 54 % deb., redm.| 
& drawings in April before 1906 


Canada Central 5% Ist Mrt.,(int.guar.| 


byCanada) 2% skg.-fd., Oct.,1899 
Canada Southern Ist Mort. 5 % 


Do5% sterling lst mort. bonds, 1915, 
Caraquet (L) 6% 1st mort. bonds . 
Carrizal and Cerro Blanco (Chili)... 
Central Argentine 6 % deb. stock os] 

eI bis ra5i) sik nas easatannedaiatil 
Cenl. of Nw. Jersy 7% Con. Mort.,’99) 

Do7 % Adjustment Bonds, 1903 ...| 

Do6 % Conv. Debentures, 1908 ... 

Do 6 {SHARES 
Centl Pacific & Califor.1st Mort, 95-8) 

Do(California & Oregon Division 6%) 

Ist Mort. coupons at 4/1). 1892. 

Do6% LandGrant Bonds, 1890 

Do $100 SHarEs 
Cent. Uruguay of Monte,L. ,6% deb. st 

Do Rio Negro Extension 

Do OrprnaRY SHARES 
Charkof, Azof5%bds, tr. by Russial 954 
Charkow-Krmntschug,gr.by Rus.1950| 
Chicago& Alton6% Ster.Con.M t., 1903 
Chic. & Nth.-W.5% snk. fnd. deb 1933 
wear « and Tomah 6% guar. by 

Chicago & North-Western, 1905) 
Chic.& Wn. Indiana 6% Genl. Mt.,1932 
Chicago, Burlingtn &Quincy5Y fd.bds.| 
Chicago, Milwaukee, &St. Paul6% 1st| 

Mort. S.-Western Division, 1909) 

Do57(LaCrosse& Davenpt Dv.)1919| 





Do7% (Hastings & Dakota Div.)1910 
Do 57,(Chicago& LakeSupr. D.)1921 
Do5%(Chic. & Pacific Western),1921 
Do 5 % (Wisc. & Minnes.) Gld, 1921) 
Do7% Ist Mort. redeem. 1902( Sterl.) 
Do Terminal mort. 5 ¥ gold bonds 
Do 7 &% preferred stock 
Do Common Stock 
Chic.,S. Louis,&N.Orl.5%G1dBds,1951 
Cincinnati, Wash.& Balt.,1st mort. 443 
Do, do 5 % 2d Mortgage, 1931 


City of Glas. Union, 5% pref. 
Cleator and Workington Junction ... 
Cleveland& Pittsburg $50 shares, guar. 
by Pennsylvania Railroad 
Cleveland, Columbus, Cincinnati, & 
Indianopolis Consolidated Mort. 
Cockermouth, Keswick, & Penrith... 
Conde d’Eu Railwy, L., 54% deb. bds 
Do share capital gtd.7 % on 675,000/ 
Copiapo............ Divs. declared in 



































Coquimbo (Chili) Chilian currency. 
Cork & Bandon—5} % pref., perpetual 
Do4 % preference, perpetual 
Do West Cork preference 4 % 
Do Orprinary Stock 
Cork and Macroom 
Cork, Blackrock, and Passage 
Cornwall—44% debenture stock 
Do 44 % guaranteed stock 
Do Orpinary SHARES 
Cornwall Minerals—A 4% deb.stock. 
Do B 3} % debenture stock 
Do6 % preference stock 
Do ORDINARY 
Costa Rica6% | mt. dbs (scrip £100 pd) 
Do Suanxks (Certificates) 
Demerara—7 % perpetual preference... 
Do Orpinary Stock 
Denver and Rio Grande 4 ¥ 1st Con- 
vertible Mortgage, 1936 
Do preference stoc 
Do Common Srock (assest. paid)... 
Detroit,Grand Haven,& Mil.6% Equip. 
Do 6 % Consolidated Mortgage 
Donna TheresaChristina,L.—5} deb. 
red. by drawings in 30 yeara . 
Do 7 % preference 
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L RAILWAYS—Continued. 
BRITISH, FOREIGN, AND COLONIA Wt eB magma 
PRICES OF THE Last yra. PRICESOF, piliciarei 
y iv e 188 . y END! 
Casteas, MonrtH. Last pare. yi. j | Divipexps, 
ee 4s | DUSI- |. + Latest] + , +3 Last Four, 
Amt. = * £.% ness |“"4;~. alr. R : 
; ; 1—)n 1 sy | Price. E ate per Cent. per Annum, 
wes ite = el a | 3 oe i 3 * Interim. + Per Share. 
cee emcee} os | onal 4 mast ROR eee a a 
300,000... 100 | 503, 605 599 604 x 60 | ost ae | 
128,817, ... |100 29 | 83 | 29 | 33 | 82 | Rd ge] 
sven] 884,000)... |100 | 16 | 19/16 | 19 | 174 | 134) 13 | | 
Ceecevecsesseees 330,720 a 100 13} 134) . { = i) 9 9 eee 
r | 712,080) ... [100 | 109) 12 | 9! 10% ... | = 
eee eerste 939138| ‘100 6) - | 6 64 6 | | 71 6 | woo | 
hee as | | pr cra ire bd a ; 
393,700; 100 100 103 104 103 104 | 103 | 5 3 0106 on | SaJuly85 54Jan.86 54July86 54Jan.g7 
ia a lan ha 10 hos loo | 1083 | 110 108 5 Apl.85) 5 Oct.85 5 Apl.86 5 Oct,§ 
| j } ! j e o | x K rQFe bat r 5 o* 
09) » 105 (107 8 0 3110 }105 | 5 July85) 5 Jan.86 5 July86 5 Jans: 
4906 (quar, till'96 by N. ¥.CatrL)/ 14,000,000) €1,000)1003/107 4188, May 07h) tot | 433 0 701 OL |S Aus s Mls Augs6 3 Febsy 
Canadn. Pacific $100 ahs (g. 35 vill '25/003/000.000 $100 100 iva (1068 105 |106 | 1068 | 4 13 3}107 |1048} | 5 Jan. 86 5 Julyse i? 
#,000,000) ... | onal \ | |6 9 9971 95 Kees sa" ave ose an,§7 
.| 100,000) 100 100 924) a } ~ vat a . : 378) 30 | 7 Jne84 4 Nov84 6 Jne.86 3 Deo 
$1,500,000) $500 $500) 34 3415 13881141 140 4 & C141$)1379) 6 July85 6 Jan.86 6 July86 6 Jang; 
|, 200,000; 100 /100 [1384/1809 169 1170 | 170 |é 9 6178 (169 112 AugS5\ § Feb.86 12 Aug36 10 Feb §} 
|, 17300,000) |... 100 1169 1163 114 116 1164 | § 10 3'116$1123| 7 July85| 7 Dec.85\ 7 Ine.86 7 Oct.s§ 
ysperyend pet beer (ad Met tl hdl Be M11 105 | 7 May85| 7 Nov85. 7 May86 SdJuly 
$5,454,000 $1,000 1023 1074 _- are 9! 90 | |. | 92! 824| 6 Nov83! 6 May84' 6 Nov$4_ nil since 
$2,450,000) $1,000 1023) 90 74\70\54\ 74 | ... | 74 | 624! 6 Mar84) 6 Jne.84i 6 Sep. 84, nil since 
Cre ES '$18,563,200; ... (1024) 73 oS tor te 19 |¢15 6129 11616 July85, 6 Jan.86, 6 July86 6 Jan.g7 
Nieneksescicaanmass $25,885,000) $1,000 1024117 120 li ‘120 il | 8 15 | | | 
| leer lsemal saes | 3111 |107 | 6 July85) 6 Jan.86) 6 July86 6 Jans; 
$2,000,000| $1,000 1025 1085 110. +1 hose| 1063 15 3 6|107 103 6 Api 85 6 Oct. 85 6 Apl.86 6 Oct. 88 
tose Lepprranacl cise \nent| an Mh 37 al | 41g] nit | 443| 34 | 6 for 82| 6 for 83 3 for 84 nilsine 
52,275,550) $100 1024) 38) mate | ence)» ca. olantione | 351 6 Oct. 85 1.86, 6 Oct. 88 
idhasdebasieoncdsnacpuees ee . 100 129 1303 129 |130 | 1304 : * 7 n Ap 85 6 Oct - 6 ~ 5 Oct. 86 
ceaneenenees 250,000) 10) 10) | ee | 9\ 113) 11 | 6 Apl.85| 6 Oct. 85) 6 Apl.86. 5 Oct. 
OF ste ac vadenks 1,000,000} 10, 10 j114 ve = | ov 4 a 01 06" 9115 Sep. 85 5 Mar86. 5 Sep.86 5 Mars 
4,263,590} ... (100 | 93} 94 | 91 | 93 94 519 6 9% } 91 5 Sep.85) 5 Mar86) 5 Sep. 86 5 Mars 
1,675,420} ... 100 | 934 99 121 |199 11 | 4 & 9125 |1203) 6 July85) 6 Jan.86 6 July86 6 Jan.s7 
ORD nn te tee is as has 1118 14 8 ouap al |S May85) 5 Nov85) 5 May86 5 Novéi 
$6,000,000) $2,000)1024}112 |1AS [112 1113 | 11S | 4 | | | 
|  caeahiog thin 4 1123 {119 | 6 May85| 6 Nov85| 6 May86 6 Novs 
$1,528,000) ... esting her + naa ig ‘ A yt i 6 Jno. 86| 6 Aug86 6 a oe 
$10! we [102 | woe 1. oo 1107 5| 5 Oct. 85| 5 Apl.86, 5 Oct 
“$250,000 ase oa L100 1074 1074x109 | 4 13 x 0 eon 5 Apl.s8 i? Oct . 0 Apl oo, a 
| | | . | | ;122 1119 | 6 July85! 6 Jan.86 6 July86) 6 Jans 
$4,000,000)... voetllao = a 1109'| i004 ‘ 10 3110 108 5 July85 5 Jan. 86) 5 eo cong 
$1,500,000)... 102 yay l1o9 } 3 29 July85) 7 Jan.86 7 July86) / vans, 
$5,291,000 Bee loatltos tt 08 noe 108 ; 0 $110 107 5 July85\ 5 Jan. 86) 5 July86 5 Jan.si 
$1,360,000} $1,000,1024)109 110 108 199 | 109 | 4 10 $114 |1093| 5 July85| 5 Jan.86) 5 July86 5 Jausi 
$13840000| $1,000 1024)110 |111 1093/11 he, | 4 10 3110 107'| 5 July85| 5 Jan.86 5 JulyS6 & Jansi 
$1,300,000| $1,000 1023'109 110 ‘108 \109 ace 4 5 9133 130 } ” July85) 7 Jan.86' 7 July86 7 Jansi 
800,000] | 100 |100 |1314)138 (130 11314) 1330) 4 5 3 108 [106 | 5 July85| 5 Jan.86 5 July86 5 Jani 
$3,000,000} $1,000 1024)107 |108 106 j107 | L078 | 4 24 6126 (12241. | | 7 Apl86) 7 Oct 
sie nsadgads $21,530,983) $100 1024125) rece Seeiiaegstes 5 7 6 95 | seil 2 ApL85| 5 Oct.85) 5 Apl.86 5 Oct. 
thet esbial HAAN #100 10241 8S | 100 ln18 on'| 192° | 4g silee (1181 B Jue.85| 8 Dec.85| 5 Jne.86 5 Deets 
$18,000,000 $1,000 1024)120 122 118 120 | 108g | 4 £ sitio (108 | 4$Apl.85) 440ct. 85 44Apl.86 440ct. 8? 
$5,935,000}... |1024/1074110 |105 |107}! 108 | 4 it 9} 98 | 6 | |. 5 dulys6) 5 Jans 
...| $8,040,000! $1,000 1024) 81 | 81 | aa - | i 6 2 9 48| 413} |. | 3 Feb.86, 3 Augs6 pet 
Do, 3d Mt., 3 ¥ till 91, 4Y ti | $2,270,000) $1,000 1024) 45 | 46. 2 sh 1314 Gl... |v | & ApL85| 5 Oct.85, 5 Apls6 5 Oct.s6 
0, 3 x ti 1, 4% till 1931) $ 550,000! ... {100 |1364,1363 134 134x) 1364 | 3 14 6 vee | oe | A ent yep. 85 nil Mars6\ 14Sep-88 
ction 213,000)... [100 |. | ve | vee | aes a vs | | a | |» Meet 
wal * |» | 7 Jne.86 7 Sep.86, + 
Poets $11214336) $50 | 513) 79 | 80 | 78 | 79 | 79 4 8 9 80 | 18 | 7 aa 7 x a 
} | ' { 2 51 7 Dec.85| 7 Jne. . 2 oe 
SOOO, ... |000 jt279)tRS 45 nat) RE | & 21 C180 Rs 1 anes 3 Feb.86 2hAug86 44Feb$ 
eee er ers lee tee) del cio cae (ee Sh July$5| 54Jan.86 5hJuly86 Oa 
eee a — +A ca | 154) a | las o| 16 | 154) 5*May85| 5 Oct. 85 — per share 
Letras | 39; | | 393! ¢ 34|(Sfor 85== | 2/ 13s ld Por ss 
eee tas ent ie a te as eo "B}| 74) B4Jue.85| Bi Dec: 85 4jJne.86 Feel 
rane | "5 t eee \ tt a ae eee 5 > AiSep.S eee ae 
Hrss000| © {100 [t19" 119 1164 1163] 1163 | 4 74 $1119 1163) See ed Mars6 4 Sep.86 4 Mari | 
senses coe hc ee eae ) oe = 4 patie, 292 4 Sen 85 4 Mar86, 4 Sep.36 or 
Seaess oer ee eel ee tier) oe eee elit 34Sep.85| 3 Mar86 2 Sep.86 3 10. | 
tsunsaereneceasees | 238,500 fot oe a 3h ae Oy " a | 3h) 24] 0 Feb.83| 0 Aug8s ae 0 Aug86 
fasvocwndaesbcsebeacs 75,850 | wal we} | pale py 6 5y| 4%) 24Feb.85| 0 AugS5 14Feb.o0 41Dec.86 
120,340, 20 | 20| 58) 58) Sie) 5%) Sie 217 6 Si) 4 4iJne.85| 44Dec.85, 44Jne.86 4tDec-® 
eens 2,875) ... {100 |126 |127 |125 126 | 1294 | 2 12 0128 125 | 4). ne. 85) oe 4} AugS6 4}Feb.Si 
ae 400,000 v- |100 |122 |123 122 193 | 122 | $13 6/123 |121 a ad = “nil. nil 
poeeees ARO} 120} 5] 5 44 5) 5 nil, a ae | stern, ren tal pays 
hasdemtbady tae 575,460, 20 | Loe tenet ot 11 9112 {110 | f Leased |to Gt. Western, 
| 299,780) ... |100 111 112 (111 112 ; 111g | 3 oe te edie interest. , 
| 147,000] <:. 100 | 80 | 81/79/80} 794 | 4 2 6| 81| 79 oe ot oo | 
fener] £560,000) 100 [100 | 18 | |... | 18 | 208 |" nit, | 19 ai ok | ok 
innit oe 875,000, 100 /100/ 9} 10) 8| 9} 103 | ‘ni. | 10 | ee tg] 
eous7o) "0110 | 331 36) 38 3g) a) | al ga) | A186 7, Oct 88 
ua 93! 32 é v; one | Ont BS 7 Apls ‘ of 
tee eeeeseese 604,870) 10 | 10 my 140 142: 1394 | 5 O C1425 138 } 7 Apl. 85) 7 Oct. 85 “LAS 86 430ct. 90 
115,000)... {100 |140 3 HOR” | 944) 5LApI. 85! 240ct.85, 424p49°, 
165,000]... 100 | 974) 100 97 100 | 97 \4 ae | 
eer erccccvcccecoes ’ | | | { 
| | ¢ |g) | 813 82 | $0 sae “ 
a $22575000| ... |100|...| 8280/81} 8iz| .. | 82 ne tr sh i si 
selina tualics $23650000) |. |100 | wa | One} S26 004, 668 | ay 71 oa at | nik. | _ ail gg 6 Oct-86 
$38000000| |.. {100 | 264) 314) 255 313) 318 et ee 5. 6 Apl.85| 6 Oct.85 6 Apl.d? § Oct. 86 
$2,000,000)... $11024)118 \118 (115 |116x) 116 | 6 3 6119 N18 6 Apl ey § Oct. 85 6 Apl-86 
...| $3,200,000) .., $ 1024116 |1165)113 |114x| 1165 | 6 5 31164113 | 6 Apl.85, | sagulyse 5ian-87 
100 |100 | 92 | 93 | 91 | 92 | 923] 6 7 0 95 | 91 | s4July89| Bhan S52 Maysd 2 Nove 
322,100 | 2 2 | 3 Novss, 2 Mays 
ii os og AS 300,000, 20/20| 8} 9] 8| 8) 81424 3 9 7! 7*Augss 2 No 


lela gS eee 

















n. 8) 
t. 86 


n.§7 
b.87 
n.§7 
n. 87 
0.86 
n.87 
b.8? 
t. 86 
ly86 
nee 
nee 
n. 87 


n. 87 
t. 86 
nce 
t. 86 
t, 86 
t. 86 
uw 87 
$7 
0. 7 
v $6 


v86 
187 
. 86 


=> 


86 


b | 


March 31, 1887. | 








me | 
RAILWAYS. 


| Dublin & Meath—5% pref. | Arrears | 
Do6% preference ......... not cum.| 
Do ORDINARY SHARES ............. ; | 
Dublin, Wicklow,& Wexford—Dublin! 
& Kingstwn. leas. at £36,000 p.a.| 

Do 4 % debenture stock 
Do 44 % debenture stock 
Do 44 % debenture stock 
Do 6 % perpetual 
Do 5%, pref., 1860-4-5, perpetual...| 
Do 44 % preference, 1875 
Do 4 % preterence, 1877 ........666 
Do ORDINARY STOCK....... seeeseeeees 
Dunaburg and Witepsk, Limited...... 
Dutch Rhenish —4% bonds, 1899...... 
Do 5 % bonds, 1899 
Do TRAM 0a; saapkcetanpcateivqacséesacy 
DORI Tic siccilissisiveccine dances 
DO Bion canciciscatces<aeosixees 
East Argentine,L., —6 % deb, stock... | 
Do guaranteed 7 %...........sseeeeeees 
Eastern & Midland 44 % deb. stock’! 
Do 5 % preference, 1880(Lynn Sec.) 
Do 5% preference, 1881 do 
Eastern Bengal—4 % deben. stock... 
DoA Annuities 
DUT Sicdcccoksscodlovecenves 
Eastern of France 5 % red. obligations 
Do “Est” 3 % Ancien ............... 
DO Ge TOVON oi. cos vie sesccvbecneesed 
Do RUMI is dias spake nccwicasidednees 
Fastrn.of Massachusetts 6 % Mt. 1906 
Fast Indian 44 % perpet. deben. stock! 
Do 44 % Annuity A, ceasing 1953 
Do def.ann.cap.g. 4% & share profit! 
1900-1930 then 44 till 1953) 
Dod/4s % Ann. B, with 6s % sink. fd.| 
East London 6 % deb. stock iss. at par) 
Do 5 % debenture stock ............ 
Do 6 %, 1874, debenture stock...... 
Do 6 %, 1875, ail 
Do 34 %, 1881, guaranteed deb. stk. 


eee eeeeeneee 
eee eeeweneee! 


Seen ene ee eee enone 


TOP eee eneeee 


@eenee 


Do guar. Whitechapel Extension... 
| Dod % Ist preference, issued at 724' 
| Dod % 2nd preference, issued at 24! 
Do Onpiwaky STOCK ...........64..... 
Finn Valley ordinary shares ......... 
Forth Bridge guaranteed 4 % stock...| 
Furness 4 per cent. debenture stock: 
Do 4 per cent. guaranteed stock...| 
Do 4 per cent. preference stock...| 
Jo 4 per cent. preference, 1881 .. 
ORDINARY STOCK .................. 
| Galvstn.,Harrisbg, & San Antonio,6%' 
._ Ist Mort., redem. within 30 yrs| 
uirvan and Port Patrick Junction...| 
Glas. &S..W.—Ayr & Maybole Jnc. 7% 
| Do St Enoch Station Rent-Charge| 
Do 4 % debenture stock 
Do guaranteed 4 DMI oko ci cccess 
0 preference 4 % stock...............| 
Do 44 % pref., 1878, convert, 1885) 
Do5%, pref., '79—iss. at 4pm 
Do 4 ¥ preference, 1882 ............ 
Do ORDINARY CONSOLIDATED Stock | 
| Vo deferred (ranksafter 5% on ord.)| 


ene Yoker and Clydebank 
|, Do6% debenture stock... 
} rand Rapids & Indiana 7% Ist Mt.| 
| Guaranteed Land Grant Bonds} 

0 Muskegon Division 5 % Ist) 
Mortgage Gold Bonds 





se eree 





| 3° 
| Gov.~-excess dividend in July) 
(Grand Trunk, Georgian Bay, on 
le ke Erie 5% 1st Mortgage, 1903! 
| -rand Trunk of Canada—aAtlantic &| 
| _ St Lawrence shares 6 Fe elvevsestd 
Do Buffalo& Lake Huron 54% bnds.| 
© Buffalo and Lake Huron ...... 
Chic.&G, Trk.6% 1st Mort ,1900 
do Jun >tion Railway 5 % bonds! 
D. do 5% mortgage bonds ......... | 
> MickaganAir Line 5% 1st mort.' 
| te i peipetual debenture stock 


and Russian (guar. 5 % by Russian} 


| Doequipment bonds, 2nd charge6 “/ 
| 7° Guaranteed4 ¥ Stock 
Ist preference 5 % 


fete eeeeeeee! 


am’s Town & Port Alfred, Lim. | 
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CAPITAL. | Monta. | tae divs. yld| 1887. | DIvIDENDs. 
ais iis it -| East Investor | - | aaa 
Ant | io #4 2 lina iat Latest, ¢.7% our. 
ibed | | B | | Pri t. per Annum. 
Subscribed! of |Par. 3 | 6 ;} Fis | | Price. | 4 | & | Rate per Cent. pe 
£ 'Share | | & | = 313 jPon*- Per Cent. mis Interim. f per Share. 
ra a te a et ee 
129,150}... |200 | onc | one | ove | ace | sce | cee | ose | one | 2 Apl85} 2 Oct. 85) 2 ApL86) 2 Oct. 86 
72.710 a | nil. bee al nil. afk} a 
en sean) oP ob ae EC oe nil | nil | oil. 
350,000 100 |2354/240 2354 240 | 240 | 8 79 0'240}'2354| 9}Apl.85| 940ct. 85 9}ApL.86) 940ct. $6 
204°566| . '1oy 1027 1022 1024 102g| 1029 | 3 29 9/103 102}, 4 Apl.85| 4 Oct. 85\ 4 Apl.86) 4 Oct. $6 
257,985 |. ‘100 |107"|107,105"|105"| 105, | 4 2 9|107 105'| 4ApL85| 440ct. 85) 4¢ApL86, 430ct. 86 
94°430| 1073, 108} 1072 1083, 108 | 4 4 610831073) 44Apl.85| 440ct.85 44Apl.86 440ct. 86 
900,000 i = 144'| ... |... 144'| 144 | 4 8 0)1445144 | 6 Sep.85) 6 Mar86| 6 Sep.86| 6 Mar 87 
000)... 1064/1063 104} 104} x1043 | 4 16 0,107} 1043) 5 Sep.85| 5 Mar86 5 Sep.86 5 Mar87 
150,000 * |t90 [10071 ... |... |100'| 160 14721 9... |... | 44Sep.85| 44Mar86\ 44Sep.86) 4}Mar 87 
120,000. 00/7112. | TL | 3 | 418 61 88 | 71 | 4 Sep.85| 4 Mar86| 4 Sep. 86 4 Mar87 
700150. too | 43.| 45 | 40; 444xi 44313 7 6) 453) 403 1 Sep.85| 2 Mar86 1 Sep.'86) 2 Mar87 
980,000, “i6 | tg | 17/178. 178 178 173 | 5 15 | 17416}%! GLApL 85) 620ct. 85! 6LApL.86) 640ct.86 
11000001 100 {148 | 92" 93°| 911 92" 97° | 4 28 $l OL) OL] 4'Ang85| 4 Feb.86| 4 Angd6| 4 Feb.87 
500,000! 100 too |t02 |102 [100 |1oox| 102 | 3 9 olto3 100 | 5 Sep.85| 5 Mar86, 5 Sep.86 5 Mar 87 
oan, 0 | 171 174 171 THOT | 4 2 91TH 1T (6 in 84] 48 in 85Jan,July.| 3§ in 86 
ene 0 | 5| 614i 41 Siz 6 O 6] 4/6 in 84 43 in 85Jan.,July.| 33 in 86 
500,000 20 : | "7 ] 2 7 81410 6; 1) 4 6 in 84) 44 in 85Jan..July.; 3g in 86 
317,000... 100 |L12 {L142 114} 14 |S 7 C114 111, 6 Tunes 6 Dec.85| 6 July86| 6 Deo.86 
8, A | 99 |105 | 99 105 | 104 | 4 16 6106 | 99 | 6} in $5} 44+odate| in 86. | 5 Feb.87 
303-362 m4 | §2/| 828] SI | 865/56 11 0 86) 81 | 44July85) 4)Jan. 86 4pJuly86 4}Jan.87 
100,000 100 | oes foe fore | ve | oe | Pee et fair of camer 
150,000 Wert Ps Poe the Oy Sea Bea A cease Sa | 
"666 107 | 7 i315 € 3 4 July85| 4 Jan.86 4 July86 4 Jan.87 
soa "| 293i) 235) 222 23°) 204 . | 24 | 223 9! Mar.,| 1887 (less! sinking f/und, 1/8) 
7,026,919 “20 20 | Cee be Paes Pic oe 6 |... | 5 Jne.85| 5 Dec.85) 5 Jne.86) 5 a 
1, OZO,91% 90 | Z dua ves vee aie | ses - ~ > 7 as “36 
So re 12 | 15 153, 143 15) 153 4 6 | 154 143 ; ned : Senos ae : Ben 85 
SMUT 98 1 38) oc Pn Pee cf aa Ye bee }4| 5 Sep.84) 5 Mar.85| 5 Sep 
680, | 30%, 312 ; : 2 | 8 $132 ? 7 for 83 for 84 for 85|May;Nov. 
Mesueoe 190 130'| 130° 1254 1364 «1281 ; : 0 130° 125 6 Sep. 85 6 Mar 86 6 Sep.86; 6 MarS7 
1,500,000 100 |120 |t21 119120) 120° | 3 16 9121 (119 | 44Ap.85] 44 Oct 85 4} Ap.86 440ct. 36 
‘272,306 annual ly.} | 22j| 23 | 223 22x, 224 | 4 § 0 234 223 £1 per | annum annuity ‘Apl.; Oct 
| 74 11931173 119 | 519 0192 IIT}, 43Suly$5| 67Jan.86 54July86 6y,San.87 
arene ‘ity as 'OAt oupy ‘94g ie a ae (atl gad ee annum | annuity ApL; Oct. 
<aeeeel hee nse’ | aoe |.” | 0 shen 48 140 Jusent @-2an00 © SunSt-@ dune? 
‘Sone lee 115 (115 130 110 | 110 | 3 22. 91190 (110 | 5 Jan.86| 5 Ine.86 5 Jne.86 5 Jan.87 
eoak = (00 ‘110 | 90 100 al 1110 | 90' Last | payment July 1876 ied 
sean 100 | 75 | 90 160;75| ... | wih | 90 | 60 Last | payment July 1876 wee 
eam 98 | 99 97 98 | 983 | 312 21 99 | 963 34July85| 34Jan.86 34July86 34Jan.87 
250°000 100 | 673] 68 | 674 G8 | 6S | 3 74 6| 684. 67 | 2hulySo| 2iJan.86 2JulyS6 2}Jan.57 
400,000 10/16/19 16/191 19 | wi |19/16| nik | nik | ik | nil 
340408 100 | 1241 17 | 19417) 17. | nid [17 {124 nil | nil nil nil 
400,006 0 | 2 113 | i. | nil nil. ni 
aoe “10 "0 ee ee ee nid we! Me ni nil nil. | nil. 

;, 12 112}'112 1125 122 | $ 12 61123 111 | 4 Jne.85| 4 Dec.85) 4 Ine.86| 4 Dee.86 
ne “tees ae ng Hy tr | ; i sis’ +H i 4 Fulyss 4 Jan.86) 4 July86. 4 Jan.87 
tae, 125) 100 109 |110 {108 109 | 1067 | 3 24 GIL10 [108 | 4 July8o| 4 Jan.86| 4 July86| 4 Jan. 87 

500-750 100 107 {108 106 107 | 107" | 3 23 s\t08 {106 | 4 July85| 4 Jan.86) 4 July86| 4 Jan. 87 
35040 100 107 108 106 107 | 106 | 315 31108 106 | 4 July85| 4 Jan.S6 4 July@8| 4 Jan.87 
2,642,000 100 104x/1043 1014 1033) 103g | 1 13 3/1073 /1014) 24Sep.85] 2 Mar86, 2 Sep.86) 2 Mar.87 

| os ed yes 
$4,500,000| $1,000 1043, 1125 115 110 sa Il || 6 #2 6/6 JO). os ohsing) © Fea 

236,890 10 10 3) aE cet 16) niu, eee ee a aa 2 i | Feb.87 

’ } g} 3s} } G9) 4 85 Feb.86, 7 Aug86 ‘ eD.S4 
ee, a8 aah a inal ast | 222 ule ie | 7 Beet 2 Eas @ doe 7 dee 

020, y ere ‘ $ | ax ¢ { Aug85| 4 Feb.86) 4 ugs6) eb.87 
2,599,760! 100 1149'1163'1145 116 | 1163 | 3 9 3/116}'1143 4 Aug85| hug8t| 4 Feb.s 
Tees an é rt . | 4 Sep.85' 4 Mar86 4 Sep.86) 4 Mar87 

935,450 100 1134114 112 \112x| 114 | 3 12 E114 112) 4 Sep.8 y 4 Sepa 4 Mar8i 

150) | 8 6) 4 Sep.85| 4 Mar86) 4 Sep.86) 4 Mar87 
e650 '100 tig 114 111g itz x11 1316 ola itr 44Sep.85| ¢4Mar00) 4180.00) 4¢Mar€] 

? 7 | eee 4 at oi -@ ~ 7 i x4 Se 85 5 Mar a sep. oo Mar 

aa se hae! 13d Ott 103 108% 10H ; ts elton 103 4 Sep.85 4 Mar 86 4 Sep.86; 4 Mar87 

997,920... 100 102" 1024 100 1012 x101g-| 3 16 €\1024 100'| 4 Sep.85] 4 Mar86) 4 Sep.86| 3Mar87 
aca is ites a 18" 17/181 18 | nil | 203. 17 | Last} dividend 4%, Mare)b, 1384. _ 

85,000, “10/10 123 | 128 lg 2 6) |... | 54May85| 54Nov85 Sg May86 5gNovS6 

200,000; 10/10)... |... / Pe Pi a wh Be A 

130,000) 100 | on. | os | fae 6 July$4| 6 = uly | 

j i j ' iat om 
$3,034,000) $1,000 1023 1263)128 125 1263) 127 i 11 $128 /125| ... ws | ose | 7 Dew.86 
} | i ' j | = 
750,000! $1,000 1025 104 105 103 104 | 104 |e 6,105 102 | | | 5 Beate 
j { o af - * 5 5 \ - .8 
12,000,000, 20 20/244)... |... 243) 252 4 7 6)... |... | 5 July85] 5 Jan.85) 5 July86)5*Jan.87 
| 100 100 96x 99 | 963 99| 99 |5 2 0100 | 964) 5 Aug8s| 5 Mar86 5 Aug86) 5 Mar87 
| | 140x! 11402 137 | 5 ' 6 Mar87 
7 140 9 6 Sep.85| 6 Mar86| 6 Sep.86 6 
vata 2 ay ae a ana 4 Sta Sc Ste rs Sacer 
orl in | 118 12 | 11 2s 7 £ 12 | 114) 5}Aug85| 53 Feb.86 5}AugS6) eb.§ 
625,135, 10 | 10 | Nig 12/119 11g, ME) 4 7 S12 | 14) StAages| 54 Feb.86 Races See 
oot) 10 ee tos to7ta0s 07 | 107° | 4 24 silos'itos | 8 July@5] 5 Jan.86| 5 Julyss 5 Jan. 87 
seanel - 160 | 3 1105 | 5 | | 16 $105 (102 | 5 July85| 5 Jan.86: 5 July86\ 5 Jan. 
ee: leet eet es ‘O74 ee ot 4 Zee 963 5 July85| 5 Jan.86 5 July86 5 Jan.87 
oO575| 2. {HOO (109 (1113109 1113| 1114 | 4 20 ${112 (1084) 5 July85] 5 Jan.86, 5 July86| 5 Jan.87 
1'150;000) ito | 86 | 90°| 86 | 90°| 90° | 4 10 0 90 | 861 4 July85| 4 Jan.86 4 July86 4 Jan.87 
; ! } j } j 

500,000) 24 |125 125 } is 127 '124 | 6 July85! 6 Jan.86 6 July86) 6 Jan. 

500,000; {oo |124 /1258 124 (125 | 1258 | 4 17 0127 (124 | 6 July85, 6 Jan.86 6 en 
5,219,800) 1100 | 73 | 79 | 73 79 | 79 eee 79 703) Pp - 85. -86) 
3,218,149 1100 | 734) S12 734) $14) S1f| ... | 818) 734, 14Mar85| 0 Oct.85| 0 Mar86| 0 Oct.86 


Vaart 


whe 




















a ee 














































































omen 


teense oo 
gy ana — 



































.e 


Hi 
Hi 


| Ill 








| 
| 
nd 


THE IN , 
VESTOR’S MONTHLY MANU AL. : oe 
arch 31,1 1 
8 = ~ 
BRITISH, COLONIAL, AND FOREIGN RAILWAY : | 
sill my ontin ved. } 
i PRICES ue 
: CariraL. oon Last yi yrs., 3. PRICESOF | 
RAILWAYS. mccecwninon elit as dive yld.) 1887, | 
les , | Amt. oo ; usi- Investor | - Divinex ee 
i ee of |Par.| S 2 | 3 Dow lat Latest gis IVIDENDs, 
‘ ne ic hare. oO oo one. It Price. S E L: ee Ul 
—— er Canada—2nd pre} | a = |PerCent. = 8 tate per ear a A | 
eee LL |e | Aa = nhnum 
eek a en unk 2 39 | Ln testers * Intern : 
‘ aa after 3 on ord.| 7168055 “ 100 56 6s va 673, 674 | Slienedintemes 
mcd ANADA 5°/deben.stk.| 2'773,900) 100 | 294) 383) 29 | | 374 3" { mil, | 68}! 54 5M ag 
DoO % sterlng bonds, 1890... 2,078 | ss. {100 |106 (1104106 378 nil, | | 384) | ar84 
oOmanake Qemocanasaa diac 991,500 100 100 {106 107} soe 110} ae 412 61105, 1084] ares a nil. since 
at 224 and 26 . 74}4 4 010 ug85, 5 Feb.86 5 Au nil. since 
Gt. Eastern—Colchester, aoe Vall siemens 100 | 124! 15 | 12 | P cee 6 Jne. 85) 6 am s 5 Augse 5 Feb s 
Sudbury, & Halstd. : s| 124) 15 | 15y— nin | 155) 114 ne.86) 6 De 
Do North (perp. 9, 5001, 298 939 . 154) uy nil ‘ €.86 
4 Do, ane tae (guar. 5 7) 910,800 vs 1100 | 89 |... | | 89 | so lsu / 7 | nil. nil 5a 
Do Lon. —_- % in perpetuity) .. 269.600 50 | 50 | 69 | ... | oP | 69 69 | 3 15 see | ose Is Aug85 ail. 
Do, do 4 ckwall(leased at 44°.) 1.832 125 50 | 50 | 793) ... | - | 793. 7 3 12 4 69 | 67 | 6’ Augés| 3 34") Feb.86 3,7, Aug86: 
Do Lon. mf Bhckwal dst eee ee eeniae tae ligg'| 1280 | $22 31198 liga.| Aus 6 Fehse : 5 Auge 3 rehs 
y ckwall, 44% deb , 100 |125x/126 |124 |195 | 127% | 2 $\128 |124 | , oe haat 6 ue 
| es pice Aes oe eee aah | | 3 20 Shae ee ses 4iFeb, ts ARS 
oe iphae B’67,redm. at 120} 2'808,208) 1100 |143 |144 142 |143 | 843 8 E118 |116 oe 4}Jan. 86) Aju aiFebsi 
. ia 4, Rast ssl at "hoo {133 134 [233 134 | ee (S11 5144 141 | 5 5 Jukes! 4 Jan.86 4 Julyse ‘i —a Si 
| Do 4% rent sogien deben stock. 687714“. {too {li6 re hive \130 | 1393 | 39 9/131 li38 Bache Glenn! creo anf) 
° BO vevessevsensssses , w- |100 {116 | = i 21/3 9 9131 |1283| 44Julysn 5 Jan.86) 5 J Jan, §) 
Bike| fae = PRR R ie) [fe oe Hi Abe ih anh iy 
guar. stock 0... : w 1100 (136 1137 [136 | 12/13 | $12 9113 11 July85| 4 Jan.86| 4 J an 
Do 4 % consolidated preference 4,966,595]... |100 |112 rig (ad tae | 19 1324 oss (te | S socal Jan.86) 4 Te 4 Jang} 
en eae SENS EEN, SNe ,038,799) ... |100 |110 |111 {109 {110 M2 | $72 6114 |) Seat 2 sees) © veree 5 Jana 
De ai DIN Sissssiscancnctaiicdoapcnecs ee {100 1108 j109 [107 bes | 109 | 313 $112 |109 | 4 anems 4 Feb.86\ 4 Auz86 ane 
Do A cone 0 then 4% ......... cee 160 100 (108 |109 |107 tem aoa | $ 14 5/109 \107 ug85| 4 Feb.86| 4 Aug86 4 jue! 
NARY STOCK ......s0.00000000- amas 100 {109 {1 Loc 74) 214 S\111 \107 | : asain 
Great Indian Peninwal 4 dey it | “2701400) ow (6bis) 60 | 658 a9e| OSE | $2 c 7 Nod | 4 Aagdd| 4 Febse) 4 Ags) «i 
Tock—guar. 5 ores 100 |108 58) 68§, 688 | 3 2 6) 704) 654) = 
a i i Se a a %, by '109 107 08 1084 | 314 6| 109 ‘hor ? Augssi 31Feb.86! q Aag86 44 Dec.86 
aaaeipoe chiigations 83) 100 |1454)1503/1454)150 | have | ie Wham ena Suly 86 an 
75 yrs, at5,g.by Bel v 4 2 G6)151 an.d 
qBaredeemabiein  yeareat23 430,476) 4/ 4/ 5 | 5 : ‘aa , kei 7 s':Jan. 86 5 July867}3Jan.$7 
— East Lincolnshre, guar. 67 | 2,337,940} 20 | 20 | 25 Pe 5fs! 4 0 a 5} 43) 5 Jul nn 
Do Nottinhane, red. at 50 Y swem, av | 24} 4 0 26 4° | Ju y85| 5 Jan.86\ 5 July86 5 Jano 
ottingham and Granth 600,000} ... |100 {1683 5 July85, 5 Jan.86\ 5 July$6 5 Jan.8} 
pe Rey 48 7% (less sapped ie 6s 167 j1e7 | 167 | 8 23 i168 | | ae ulyS6) 5 Jan.§j | 
sit tach eae &e., guaran. 1,014,000 100 }113 lia | be bis | 114 7 a 6 Apl.85) 6 Oct. 85 6 Apl.86, 6 Oct.86 
° , (less expenses)...... | | 3 12 au ‘ _ 
sg ae i 53,000 0 c 1625 thee 1624) 162; | a 6 fyAug85 4) Feb 6 4 AugS6 4.FAs 
: 8 4% ’ = ¥ | 
comets JHalifx.g.6 ee =H 119 {120 /119 i | 1193 oo si i 5} Aug) 515 Feb.80 54 AugS0 5} Fe ¢7 
P onG.N } oat ‘ zi 38 @\ 1 98 uly85) 5 Jan.86 etal os oe 
De ny meee gm ae a cng 164 653) 1654 | 3 ; a | FulySs) 4 Jan.86) 4 Yulys0 4 Jas 
ree ene wen tenn tes Gg 
newer consol, non-conting. pre ‘ 98,26 100 {141x!142 | pee 91683164 | 6 Au 85 ' ang; | 
i Do ae consolidated pref. <8 pay io 100 |127x/128 136 | 1a 1140 | $11 3/143 [140 | ak, oe 6 AugS6 6 Feb. | 
° 55 i 28 1126 1197 | 196 | : | 5 i 
preference, 1876- 5,655,000 Ry ney |:126. 143 19 Aug85| 5 Feb. 86 
Do 4 ¥ » 1876-7 ......... 3,497 1100 |126x!127 |125 |126 | 13 | $ 11 0/130 |126 | 4) 86] 5 Aug86, 5 Febs | 
4, pref., 1881—convert. 497,680 100 |125x' 116 126 1125 | $11 9129 125 | 44Augs85, 44 Feb. 86) 44A 286 
Do $7 perpetial preference, io62.-| 200000 [0 Bp 136 12k as |b | 372 gas Lak Ane ifr 80 Se Aogs sn 
ATED ORIGINAL Si —r 100 lll { $1312 Sis eae ugsy ‘eb.86) 4hA 86 
eet Sane aee, “after that| 1169275 100 {111}, Me it eet coe 15 ie ais lioe | 4 Annas! 4 Feb 86) 4 Augso eos | 
Great ae Wh iitesiaeidontat ee 100 |152) 155 (152 24) 112} 112 | 4 ane 4 Aug85) 4 Feb.86) 4 Aug86 4 a | 
eat Nerthorn of Ireland dsb. axl “oratani 100 | 98x|i044) 97 ‘eal tei see § AugsS| 6 Feb.8t| 6 SiAuyS6 SFOS 
Si Rivancsiins aan 100 |110}/ | 213 6/1083) § | 6 Aug85) 6 Feb.8v) 6 Aug36 87 | 
DOM Foesercstn ae ee aay ios sy 109 1094 | $23 © 1124 hows] 2 Satees! 4 Jon.80l § Angst! uFehs 
Dakine a, i Bl 011 100 /121 | ... | 1g) 1g | $77 O14 111 July85| 4 Jan.86) 4 July86, 4 Jani 
i §=Do4 3 guaranteed......0...s. eo oaattan 100 (131 131 129 zl += & 14 9/1214) nae ‘brug 4}Jan.86) 4}July86, 44Jan. 3] | 
DORE vressssorseenseete aan 100 (10 | 120 | 318 0 ‘ sJuly8iq 44Jan.86) 4) JulyS6 = | 
i Do 44 Z perpetual preference Sines saa da 1100 | hvedl : /106}) 1064 | 3 16 oa ips | 5 July8b) & Jan.86) 5 “July86 5° et | 
§ Do ae tas 44 7% preference ... me 5 1100 113" 113 (1103 arreeen 4.8 © bes : | 4yAbL SB 4 Oct.85) 4 Apl.86) 4 Oct.& 
; PeLeodcntnee from July1, 1885) shraae 1100 113 | :.. | 2; itty ry | Bek 31134) 110} ais 86] iNtarst 4 44 Apls6, 450ct. 86 
D —guar 5 5% EY ay 100 90 eee 4 1 4| | | Bt a) 54 ars 18 $6, L\ Q7 
Boia rlreos sn sete — li a ae) me (25 4, | Popes a sens de 
ee cos >| 26 | 4 ~ | Sep. do} 34MarS6 34) . 
Great North of Scotland —4%/ deben. 3,297,939] 1. |ioo 106) 1003103 |taax) 108 | musa 124 | 5 July85) 5 Jan.86 SAREE 
Pp He ft0ele anes wore — | 1034'1014 1034) 1033 | 3 19 ‘034 1015 ¢ Sep85) 4 Mar86\ 4 Sep.80 t Moll 
j Bod em son] gods) 2 top op rragluis |ysag! 1149 | 034105) $4Sep 85 AgMarso 4 Sop.86 HM 
1 6Do4’ ee “Ow ail ah pongo (100 (109 |109 |107 on 1148 3 10 9) (1143) 113 4} | 
| Dod preference A... rnin 363,862}... [100 1064 1064/1043 mtteclse oe hoz | 4 Oot 8 ora’ MayS6) 4 Nov 
} Do redeemable 2,678 1100 |1054(1054|103 1064 | 3 17 $1065 (1044! 4 Oct. 85 4 ApL86) 4 Oct.86) 4 ApLsi 
en Bnei “| 28,827 1100 | 97'| 97 O34 1033| 1054 | 3 27 3/10 jlOse 4 Oct.85| 4 Apl.S6) 4 Oct.86 4 ApLS 
Do iitebane Sr wR aioe “To 100 |100 {100 | 98 | oes oa 443 7" 05 | 4 Oct sal 4 ‘ rey 86) 4 Oct.86 # At 
fF Do def PMI wesrsanvoenesers cain 10 | 97) 93) 9 . 4 1 G00 | ct. 85) 4 Apl. Sb 4 Oct.86) 4 Aplsi 
} erred, No. ] .-| 920,133 & §) 9ix! 1 : 98 | 4 Oct.85) 4 Apl. 
Do deferred, N eo eer ereveseceseeees 102. 99 100 55 594| 5d } 0 6 8 Gi 93) 9 | o Pp 86, 4 Oct. 86 4 Apl. 87 
dG Deco caadithnsiice 822 \100 | 3 » | 59) 583 (1 13 8) 5 Oct. 85) 5 Apl.s6| 5 Oct.86 Apl.87 
fompermern | MO | yy 3 | sy | 125 al ot Suda a apn 1 O50 1 AS 
Do ¥ bepenince stock dns 16 33) 2) | nid “ail” +s nil. | nil nil nil 
; Do Ontern | edges ay 92,957 100 (109% 1210 10 ‘| 24 ail. nil. nil. nil. 
ames IRIGINAL BROOK oo... cc cssceses | ‘gatoee 100 105x 105 osalioes 1093; 1093 | $ 13 311 
> s outh Devon aie §} 993) 996 99 14 6 910 {03 4 Sep. 831 4 Mar86\ 4 Sep.S 86. 4 Mar8i 
| Do one te a ve OAS) ny [100 [26g 1265 12141214 | 2'| 974] 4 Sep.85| 4yMar86) 4 Sep.80 42Mi°" 
DoWellingtom and Severn Juncte 983,000) 100 |100 | ... | ... | 21g) 121g | 3 14 0)1264)1213) 438 
Dod nd SevernJunctn. ’ «» |100 ree | oes oa }Sep. " 4yMar86 44Sep. 86 44MarSi 
gy tert stock, 4 ° 60,000; 10) 10 son tnuand 
: enews stock, 4a _ ae a taeda hated Lk dit asa oe | 6 digs 6 Feb.86 6 Ang86 6 FebSi 
S Dod ae stock, 4 GPa sem 4 18,966 100 |123 194° (19% 120 1204 \3 7 31159 {119 5 Aug89| 5 Feb.86 5 Augs6 5 Febsi 
4 pe 2 stock, 5% Sere een aoetnes 100 {132 133 aot 124 | 1238} 3 9 01126 119 4 July85} 4 Jan.86) 4 July86 d Jan.87 
Do a charges MOM ces cae sana - {100 |146 {147 ae {132 | ISLE | 3 8 6/135 123 | 44July85) 4}Jan.56, 44 July86 4iJan.87 | 
malced gues icon akoonton 7. ee RSS 45 [40 | Gk | 39. sas 1B | ebay 8S) a 5 uly det | 
’ oa 2 40 | 1412 | 3 - uly5o) 5 Jan.86 5 “July86 5 Jan - 
j141x'142 140 141 1414 y v s}143 140 | 5 Aug85) 5 3 Feb.86) 5 Aug86) 5 - ). 3 
4 1140 | 5 Aug85| 5 Feb. 86! 5 Augs6 5 Feb 








| 


ince 
ince 


b.87 


C86 


n.87 


nS; 
b.87 | 


b.87 
p87 


p87 


p87 | 


. $6 


~— a? a Gag Se 


\ 









Ise of Wight 





| 











_— 





—_— 
| 
RAILWAYS. 


—scusssesensssstuaiseaiasieinesianasiaeemapettoaets 
| Great Western—consol. pref. 5 % stk 





Great Western of Brazil Railway, 
Limited, 6% debenture stock 
Do6 &% Exten. deb. stock, Scrip ... 
Do shares—guaranteced 7 %......... 
| Greenock & Wemyss } yy, 
; Bay preference.. 1 Wrkd by Cal. 
Do ordinary......... J 45% gr. recpt., 
Hami!ten & N.-Western 6 % 1st Mort. 
‘Havana Rail ways Ist Mort 7 % bonds 
| redeem. 20yrs from July, 1887 ... 
Highland 4} % debenture stock ...... 
Do 4 % debenture stock ............ 
De Perth & Dunkeld 6 % pref....... 
Dc Nairn 5 % preference ............ 
Do do6 &% pref. minimum............ 
Do Class A, 44 % preference......... 
Dc Class B, 5 % EN Chae sd vs wae. 
| Do OnpINARY Consot. CAPITAL ... 
Hull, Barnsley, & West Riding Junct. 
| Illinois Central Railway 5 % sterling 
sinking fund bonds., before 1903 
Do 6 &% sterling bonds, 1895... 
| Dod X sterling bonds, 1905... ... 
Do6%1 Mort.Chic.& Sprngfield,’9§ 
Do Leased lire 4% stock ........... 
| Do$l00 SHARES ...............cscce00. 
| Illinois Midland (Paris & Decatur7 % 
| Imperial Brazilian, Natal, and Nova 
(ruz, Lim., 55 % deb.red by 1910 
|_ Do preferred 7 % shares ............ 
Indianapolis and Vincennes 7 % Ist 








| _ mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000 
$1,450,000)... 
2,744,040; 100 
255,960) 20 


| Do6 % 2nd mortgage, 1900 


Indian Mid. L.gua.4%&4 surp. profits 
| Do do do 


Isle of Man 5 &% preference 
Do ordinary 


OO eee emer eee 
POCO oO ere esessereeeseeeeeress 


POPP ORSe rere eeereeereeseeseses 


| Jerez toAlgeciras—Gibraltar 6 % debn 


| Do 1880 4% prefer., convert. Jan.’88 
| Do 18824 ¥ perpetual 


11,507,417) 
Do ConsoLIDATED ORDINARY Stock 19,506,672) 





CaPITAL. 


Amt. 


Subscribed| of 
£ Share. | 


306,250' 


165,000! 100 
300,000) 20 
30,000} 10 | 
120,000, 10/ 10) 
450,000 100 | 
390,033) 
1,058,867 
76,000] 
45,000 
59,080 
513,650 
400,000 
1,855,727 
3,300,000 
$4,842,000 
200,000} 200 
$1,600,000) ... 
310,000,000) $100 
29,000,000) $100 | 
240,000! 100 | 
368,300} 100 | 
250,000' 20 


50,000 | 5 


139,715} 5) 


139,150! 





312.500| 100 |100 





Kilkenny June. 5 % A debenture stk. 100,861 

| Do5 % B debenture stock ........ 130,896 

| Kursk-Charkow-Azow 5 % guarntd 

|, _by Russia, by drawings y 1962 1,725,741) 100 

| La Guaira and Caracas, Limited, 7 ¢ 

| _ Ist mort. debentures, 1907 ..... 160,000)... 

| Do 2nd mortgage bonds ..,........ 110,010; 100 

| OO ites ae toa 320,000) | 10 | 
lake Shore & Mich. Southern shs. $49,466,500) $100 | 
Lancashire & Yorkshire 4 % deb. stk.| 8,633,471 

| Do O PRR. oo. cocssce wise, 794,040 

| DoE. Lancs.6%,and surplus profits| 288,375 

| Do, do 44 % and surplus profits} _ 100,000 

| Do4 % consolidated guarste. stk.| 1,404,929 

| Do consolidated 4 % preference .,.| 8,390,187] 


1,348,000! ... 
2,130,000| aS 


| Do 18844 % preference... 1,512,000) 15 
|, Do Consoniparep Stock .......... 15,392,995 

| Lehigh Valley 6 % consol. mort.1923| $3,000,000 

| Do 6 ¥ sterling mortgage “A,’ 
|, Tedeem. by drawing by 1897...... 1,000,000 
| mberg-Czernowitz-Jassy 5% oblig. 

! 4th SS ert siiie crate tan 540,000; 30 
| Do SHARES, guaranteed (*2( f1.)..| 3,960,000} 20* 
| Lima Railways, Limited ............... 800,000, 20 


| London & N.-Western 4 % deben. stk.) 25,642,897 


| Do4 ¥ consolidated guaranteed ... 


15,100,406 


Do 4 ¥ consolidated preferential ...| 23,080,620 


0 CONSOLIDATED STOCK ........... 37,732,500 
| Do Shropshire Union (guarntd. 4 
7 & Ba ord. div. and Shrop.| ¢ 468,196 
-Surpins to6 %,4surpl. above6 
led. & S.-Western ep 4% deb. stk. 1,000,000 
De B” 4% debenture stock .. ... 5,631,851 
| Jo 34% debenture stock ............ 340,465 
| Do consol. guaranteed 4 % stock... 797,981 
| 10 consol. preference 4 % stock ...| 8,944,980 
OA Ty ME wee ee ,300,000 
ie ConsoLiparep Stock ............ 10,916,174 
| nd., Bri hton,&S.Coast4%deb.stk.| 1,306,239 
| Do4) Z debenture stock ............ 4,318,922 
Consolidated 5 % guarntd. si 1,955,860 
consolidated 5 % pref. stock ...| 6,190,315 
2nd consolidated 5 % pref. stk.| 1,999,900) 
0 eee cin cdeidadteniesl eee 
reterred ordinary 6 % ......... 2,243, 
0 deferred “ee” acinomae zai 
contgt.rights(partepte.abve.6%) 393,395 


PRICES OF THE 
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> 911 106 | 6 Ine.85, 6 Dec.85| 6 Jne.86 


423.139 | 5 Aug85| 5 Feb.86| 5 Aug86| 5 Feb.S7 
37 133 | 44Aug85, 64Feb.86; 4 Aug86) 64F eb. 87 
113 
| 19 | 7 Apl85, 7 Oct,85) 5 Apl.se! 3 Oct. 86 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
eager n 


st yrs.| PRICES | 
divs. yld.| 1887. 
- | Investor | 
“lat Latest 
Price. 

*\Per Cent 
140x141 139 {140 
133x|137 133 (136% 


| 
‘114 113 Ini 
Re Rar 6 

195) 20 | 194) 20 | 


DrvIDENDS. 





Last Four. 
Rate per Cent. per Annum. 
*Interim. 





— 


6 Aug85\ 6 Feb.86| 6 Aug86 6 Feb.87 
be | 6 Jan.87 


nil, 
6 Dec.86 


nil. | nil. | nil. 
| 


du 106 | 7 July8s| 7 Jan. 86) 7 July36) 7 Jan.87 
9) 


ss, 


'44 May 8!) 4} Nov. 85/44 May 86/4} Nov. 86 


J eee f > gi \s - 4 Nov.86 
11 1132)4 May 8ii/4 Nov. 85}4 May 86; v 
3] = |... |6 May 85/6 Nov.85'6 May 86'6 Nov.86 


Ess 
| } 


612451120 
3/130 {1273}: Nov. 85 cs 
92}; 89 (34 May 85/44 Nov. 83/3 May 86/5 _ ov. 86 
22 | 16}| 5*Jan. 84/0 July84) 0 aed nil, since 


¢ 





611 l109 
“ile {Lid 
6/1093 107 
9120 |116 
3 99 | 97 
6\138 132 


| 42 | 38 | 
: 
(54 Apl. 85/54 Oct. 85\54 Apl. 86|54 Oct. 86 


6} 943) 89 


‘| 8h\ 6 | 
\ Aug. 85|7 Feb. 86\7  Aug86|7 Feb.87 
16 Apl.85 


0127 121 
Sill (107 
6/108 |103 


6} 10k; 83! le 
§ 6 53\5 Sep. 85,5 Mar.865 Sep. 865 Mar 87 
135 \1274! a 

. a ig Nov. 84/6 May 85)6 Nov. 85/6 May 86 
‘32 Jne. 84/43 Dec.84/3$ Ine.85)34 —e 


G 





_ |> May 855 Nov. 85}5 May86)5 Nov.86 
(6 May 85.6 Nov.856 May 866 Nov. 86 
\44May 85/44 Nov. 8544 May 86/44 Nov.86 


May 85/5 Nov.85|5 May 86/5 Nov. 86 


} 

} 
5 Apl. 85/5 Oct. 85/5 Apl 86/5 Oct. 86 
8 Apl 85/6 Oct. 858 Apl. 86/6 Oct. 86 
5 Jue. 85)5 Dec. 85/5 Jne. 86/5 Dee. 86 
6 Jne. 5/6 Dec. 85/6 Jne. 86/6 Dec. 86 
‘4 Jne. 85|4 Dee. 85/4 Jne. 86/4 Dee. 86 


(8 Aug.85|S Feb. 867 Aug.86|7 Feb. 87 


nil, nil. nil, nil, 





t Apl. 84/1 Sep. 84/1 for 1885 


6 Oct. 856 Api. 06/8 Oct.86 | 
4 Jan. 86)4 July 86) 4 Jan.87 | 


4 Jan. 86\4 July 86| 22Jan.87 : 





34 for 83/43 for 84/54 for 85 


nil. nil. nil. 
May 85/5 Nov. 85/5 May 86/5 Nov. 86 


wpa | : 
sluis 1093.7 Sep. 5/7 Mar.86|7 Sep. 86\7 Mar. 87 


S116 1094, 


.. 7 Sep. 86,7 Mar. 87 


wee 


} \ £9 | 
4) 73| 7315 July 85|7 Nov.85\7 May 86| 0 Nov86 
3 oni 93116 Ney. 84) nil between | 4 Jan.87 
61183 1173/4 July 85,4 Jan. 86/4 July 86)4 Jan. 87 
0/1673 '1642'6 July 85/6 Jan. 866 July86)6 Jan. 87 
9'1684|165 6 Aug. 856 Feb. 86\3 Aug. 866 Feb. 87 
3/1294 '1263/44 Aug.85)44 Feb. 86/44 Aug. 86/44 Feb. 87 
6/116 |113z\4 Aug.854 Feb. 86\4 Aug.86/4 Feb. 87 
S114p111 4 Aug.85'4 Feb. 86/4 Aug.86/4 Feb. 87 


6\1173|1105,4 Aug.85,4 Feb. 86/4 


Aug.864 Feb. 87 


$/1133/109¥'4 Aug.85\4 Feb.86\4 Aug.86/4 Feb. 87 


G| 13g\10¥4'4 Aug. 85)4 Feb. 86 


4 Aug.86/4 Feb. 87 


34 =133 F i 4 Feb. 87 
G/1208 113% 3} Aug. 85,32 Feb. 86/3 Aug. 86! 
ol1a5. 131 soot 856 Dec. 85'6 Jne. 86/6 Dec. 86 
} 


| 


0} 7 


a ital Jne. 856 Dec. 85/6 Jne. 86/56 Dec. 8 


ae May 85,5 Nov.85/5 May 86/5 Nov.86 
S| 183/ 163) After I 
59/1} for 771 July84/0 July85\!¢ July86 


63 for | 1885 | for 1886 


| 5| | 4 Jan. 87 
i123 {L194 July 85/4 Jan. 864 July 86 
S118 j115 4 Aug. 8514 Feb. 86/4 Aug.86|4 Feb. 87 


O16 jL1l4 \4 Aug. 85/4 


Feb. 864 Aug.86/4 Feb. 87 


01654 16036 Aug.85,7 Feb. 86,54 Aug.867 Feb. 87 
{ | 

3 831| 8043 Sep. 85 34Mar. 86/22 Sep. 86 34Mar. 87 

vii21 |118 [4 July8s!4 Jan.s6i4 Julyse|t Jan: 87 


5 34 Jan. 87 
0/121 |11S |4 July 85/4 Jan. 86/4 July 86 
o}l04 {102 \33 July 85/34 Jan. 86|34 July 86/34 Jan. 87 


9116 


6\114 j111 


9/1283)1238) 


112 4 
Oi115 112 |4 Aug.854 Feb. 86/4 Aug.86\4 Feb. 87 
| | 4 Auge5i4 Feb. 86.4 Aug. 86/4 Feb. 87 
32 Aug. 85.6} Feb. 86.34 Aug. 86/63 Feb. 87 


Aug.85\4 Feb. 86/4 Aug.86|4 Feb. 87 


$118 |115 |4 July 854 Jan. = July 86/4 Jan. 87 


0,132 |129 |44July 85.44 Jan. 86 
1140 [137 5" Aug.855 Feb. 865 Aug.86) Feb. 87 
134 5 Aug.855 Feb. 865 Aug.86 Feb. 87 


9)140 
C137 


Jan. 87 
44 July 86/44 Jan. 


3/136 |133 '5 Aug.855 Feb.865 Aug.865 Feb. 87 





0/134 
6\150 
o122 

27 20 





1093 


1254 24 Aug.8516} Feb. oa Aug.86|8 Feb. 87 
144 [5 Aug.85\7 Feb. 86/4 

3 Feb.843 Feb. 85,2} Feb. 86/4 Feb, 87 
Cail, oo alk nil. nil. 


Aug.86\74 Feb. 87 
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112 THE INVESTOR'S MONTHLY MANUAL. [Mar ch 31 31, 1867, | 
: escenario ec 1867, ) 
& : 
2 BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
r+: 
K 7 ere aa PRICES OF THE | Last yrs.| |PRICEsOF| a ———$——._| 
ei | CAPITAL. MonrTH. | Tes t dive yld., 1887 Divipenps, 
| 7 Sea 2 
to: RAILWAYS. ‘ . ibea| of ‘par, a | 3 | g | 3 | ness | price | 4 |B Sait Woe 
tA Subscri | Cte ™ 
r | nt ‘Ss = a | Done. perCent, mis | Rate per Cent per Annum 
cp statins — —_— — | — —— | | aes one Se nieces 
a lon, Chath: iD Sheer-! £ | | jad | 
- nae oaa charge 44% ooeesssssn 140,741! 1100 123} 125 [122 1234) Ah} 5 18 Sah ESS te ete 8644 July 8044 Jang | 
Alt Do 44 % perptl. arbit. deben. stock} 5,507,760! 100 125 + 124 pas ates | 3 “ aaa 122 at Sule = if 0g seat ved Sa). Jan. §} 
ee, Oe ee ees stock| 969674) ee eee tito Woe lheo | send | S26 citi (108° Julyesi’ Jon 8614 July Se Jen 
ek Do 4 % debenture stock ............ 370,711) 100 109 110 {108 |109 | Se |: 4 1 108 4 3 85 oe uly 86'4 Jan. 87 | 
ee irk Do 4 % ; deb. stock, 1883 ..........| 813,550) 100 |109 |110 108 109 | 1094 | 3 14 OIL a a _ 64 July 864 Jan, st | 
ne Do 44 % arbitration pref. stock.. 6,234,674 100 | 973 1017, 974 101 | on |? ; ¢ os 52 | ~ 5/44 AL S62 Ang, 86th Feb 87 | 
ie Do 44% second preference .........4 840, 441) 100 | i 67 58 | 66 | oa | a | on | 208) nil iL — = 
c. Do ARBITRATION ORDINARY ¥ STOCK, 11, 123.051) 100 | 22) 24g) 21g 248) 1153°| 316 3 Wy 8 hl4'| 4 Jul 85 4 Jan. 86 July 86 oe 
, Lond., Til., & Southend 4% deb. stk. 75,268. »-- {100 | 115 (116 (114 (115 caae |< “3 aii 108 | y “wa: ; Feige 
Do 4° y preterence stock .......0004] 400,000! Stock | 100 | |109x 110 | 108 109 | - 3 po sliaae 134 34Au, $5 $4 Feb.86 3 Annie 5 Feb, e 
Do CONSOLIDATED STOCK ......... «. 1,332,010! 100 {137x139 (134 1383) 7. | 5 49 ait ie | BA es 5 Julys6! 5 5 Oot eal § Toa 
Long Island 5%. told Coup. Bonds, 1931) $5,000,000, 103 i115 ALS 114 Ll4x) 112g | 4 0 ‘ P | y c 5 an.3) | 
Louisville aud Nashvilie 6 % mort- 7 
gage bonds, 1930 ....... A ea $20,000,000! roan 4 [nn jun | 14 |5 6 a [110 | 6 Jne.85) 6 Dec.85 6 Jne.86, 6 Dec. | 
Do 6 k fund bonds, 1910 
‘S teat oe Sas ee issn 109 {106 /106x) 109 | 5 10 9110 |106 | 6 Apl. ” 6 Oct. 85) 6 Apl. 86 6 Oct. a 
Do 6% Ist mortgage (New Orleans | | . 
and Mobile Div ision) Co ee $3,000,000) ve |2028) 108 | 110 on ‘110 110 610 0 110 | a 6 Suly85 6 Jan. 86 6 July86 § Jan.8} 
Do 6 % sterling 200/ bonds, 1902 | 
(originally 500,001) .........»...+ 439,000... |100 |i12i)214 11 1124) 1158 | 4 27 oe ae Angso pftes a inte Shan 
Do 6% 10/40 Adjust. Mort. 189 $11,000) $1,000) 102})101 | roe oo 8 673 . i "| 69 | 59 | 6 Jan.82) nil. |since P| 
Do Car ITAL Stock re shs. _..... $30,000,000, $100 | 1024 iy . oe 98 ane $18 01 30 1253) 5 5 July85) 5 Jan.86 5 July86 5 Jan.81 
"“‘“—aee. ft ae {100 {120 (121 [119 [121 | 119 | 3 29 124 129'| 4gJuly85) 4gJan.86) 4gFulyS6, 4fJansi 
Do, do 44 Mecelonsinrscrsarosssete 500,000! 100 hi | 116 hi a 114 | 3 19 net 112 | 44July85) 44Jan.86) 4hJulys6) 4hJan.87 | 
Mnchs str., Sheflid. & Lnelnshre. 5 | | al J 
k 2 0143 140 | 5 July85 5 Jan. 86 July86) 5 Jan.§7 | 
be debenture SORE SicbisliSeiasccsseuce 300,000) 100 eo tao oo aoe 1208 : 10 beg 128} 44July85| 44Jan. $6) a -July86 44Jan.87 | 
Do 44 % debenture stock ............ 7,107,396 |100 | met 2a rv hoa | fes’'| @ 98 B1126" 123 | 44Aug85| 4hFeb.$6 44Augs6, 44Febs? 
Do 44 % perpetual ...............0.008 1,066,082 aot. 88 | 883) 864) 88 | 864 | 3 14 9 894) 864) 3tAug85| 3}Feb.86) 3} AugS6 3}Feb.si 
Do 3} % perpetual ................0006+ 366 ,698' i 1603 83 1160 |161 | 160° | 3 3 6 6|1634 160 | 6 Aug85| 6 Feb.86| 6 Augs6 6 Febsi 
a ae y Geeramtoed sinck re $72,000 |100 {133°|13431133 |1344| 1344 | ¢ 24 611354132 | 5 Aug85| 5 Feb.86| 5 Aug86 5 Spats 
Ro ys ee cee eae ee lisealaee 2 31) 5A 85| Feb.86) 5 Aug86) 5 Feds: 
Be Fen oe] apy a ists 8 ust sly ae | a6 ual |G Aves Febee & Auge PA 
ORE Do 8. eases ts oases pref 448,980) 100 |107 107 9 | 3 14 133 130 ls Ae :85 5 Feb.86| 5 Aug86 5 Febs? 
4 4 Do a 5 Yirredeem. pref. 490,000 | L00 1132 138 | '131 i132 | 133 3 16 a g " g ! 
ee Do ~- 44 % (preference: be . rl g¢| 4}Feb.S87 
hae rent charge)........ ee 1,797,428) 100 |1154 LN5pi14y ior — | 8 4 6 ny ror eee A4Feb. 86 Sarees 4 Febsi 
hae Do 4 % preference ...............00605 1,100,000 |100 190 (190: hae a 1304 7 > OSI 199 5 Aug 85 5 Feb.86| 5 Aug86 5 Febsi 
Rite, Do 5 Z preference, ae 1,000, |100 ands ils 5/130 1303 138° | .d Sead 128 R ‘Aug85| 5 Feb.86| 5 Augs6! 5 Febsi 
re Do 5 7, 1874, pref. convertible ...| 1,080,000... /100 | toe 4284 1383] 198 | 3 78 9129197 | 5 Augad| 5 Feb.86| 5 Augs6| 5 Febsi 
2 Do 5 4 A 1876, preference ........... 1,500,000) oe pee 4 1284/12 erat) some | eae, cemmtaaal es Altesl & wa Sel § Augs6) 5 Febsi 
Do 5% , 1879, pref., conv. before 1886} 1,000,000) 100 |1264,1295'1264)127;) rt | 3 18 - oi lari & 5 A Os | 5 Feb.86| . Aug86) 5 Feb.8i 
Do 5 %, 1831, convert. before 188° 1,018,754) 100 jL19 [121 [119 121 | 1195 |) 4 3 51219) 33) 5 AUSSI ° Feb, 86| oo gg) 4 Feb87 | 
Do ORDINARY STOCK .................. 1,611,633) 1100 66 | 75 | 66 744 | i4 | 2 18 9 49 654 0 ented alea, $6! 0 ‘Aues6 § Feb.s? 
Do preferred ordinary 6 % max. 1,940,460) 100 98 |108 | 98 1073, 107% | 3 14 0,108 | 0 ail’ "\ 1 1. a" | nil. 
Do deferred ordinary.................. 1,940,460 100 | ... | 438) 364) 48%) 438 | nil. 435) 348; nil. mt F 
Manitoba and North-Western 5% Ist | | | 86 | 82) | 5 Jan.$i 
mortgage bonds, 1933 ........... 390,000; 100 100 | * mela ste A Be 4 Jan.87 
; Maryport & Carlisle 4 % deb. stock 87,950) 100 | 84 | 86 | $4 | 86 854 | 4 14 165 /163 | 4 zulyss 4 sine a sei 7 MarSi | 

Ba Do ORDINARY STOCK ...........000... 777,800 100 L64x 165 |163 [164 | 1595 4 4 9168 ~ aSep | ‘ are 

yt Matanzas & Sabanilla 7%, redeemablc . s| 9 Dec.88 

Si “ BOTS andl abel... 5...c0ses.0iscesss; 171,710; 100 |100 1004 107 064 10 ; 106} | 6 11 6 110 105 7 Jne. * i Dec. a] 7 Ine.86) * 

i emphis and Ohio 7 % sterling Ist | 7, Dec.86 
aie. mortgage bonds, 1901 ............ 700,000; 100 |100 1174119) 74 1195 } ie |5 10 6 1195 ten \7yedne. a oe a gerne te 5 Jan.8] 7 
Rae Mersey perpetual 5 % deb. stock..... 116,600) . {100 }122]... | .. - (122 2| 124 | 4 3 ots f2i | 5 July85| 5 va 86| 44) ulyS6 4tJan.8i | 
RSet SW MEAD ikinvnadathncesigss beset c 240,000} 100 | ... * base 109 at 14 4 .s Pe oo Tan 85 djs. 4 Ta 86 0 July | 

ee Do ordinary shares.................0.0. 1,430,000, 20 | 20 8| 6] 7 iia | OLS = Tar 8) att 4hJan.d/ 
ee. oy Metropolitan, 44 % debenture stock 358, oa 1100 127 T | 98 126 127 | 1273 $11 6,128 125 4}July85| 44J an. 86) sul “Jan.81 
fee Do 4 % debenture stock ............ 2,293,311| ... /100 /116 j117 (ALS |116 | 116} | ¢ 9 9118 [115 | 4 July85) 4 Jan.86) 4 Juv 3 3pJan.87 

Do 33 % debenture stock ............ 292,410) 1100 | 99 1100 | 98 | | 99 | 987 3 il €)100 97 a aiees —- : A ale86| 4 Jans! 

xe Do 4 vi perpetual preference ...... 2,502,038) 1100 |107 1089 107 1108 108% 315 0 109 106 4 July85) : eo S Saves! 4 Jan.8) 

“f oo J, PI aS 83,174 100 106 107 |105 106 | 1064 | 3 16 3 108 105 | 4 JSuly85| 4 Jan. 4 July86 4 Jan.) 
5 Do 4 &% irredeem. pref., 1884 ...... 250,000) 100 |105 |1073)105 106 | 1074 | 3 16 31073104 | 4 July85) 4 aan « 4 July86 4pJan.8i 
age Do CONSOLIDATED STOCK .......... 5,281,830) 1100 |109 |112 } /tosgit12 | oe Loe ee 1074} 4 eo at . Ton, 8 6 Julys6 6 Jan.8i 
= es tet Ee ublhsecdilabeacunnes 83,270 |100 i 90 | - isos 3 | 90 | 63 oar 4 Jan.8f| 2 Jan.86 243a2- a 
Re “ PP PEONUNE ious sdasSusicehpcdases choses. 83,270) 100 9 oe Lose | is » oli6o [157 | 6 J 1v85! 6 Jan.86| 6 July86 6 Jan. 7 

Leh etropolitan District 6 % deben. stk} 1,211,625. 1100 |1584|1593 158} 159 | 1584 | 3 16 o = ys] 4 Jan.86| 4 Julys6, 4 Jam 
Sines Do 4 % debenture stock ............ | 682,400, 100 |107 |108 vor LOF | 1073 | 3 15 3109 /106 | 4 July85) 4 Jan.8¢ 4yJuly86) 44Jan.8/ 
‘ a arvana ye 43 % rent charge 244, 444) (100 | ... | | soo |e In one fveee J 44July85) 4jJan. 

o Richmond Extension 4 %, se boas | 96, 4 Jan.87 
es cured on Midland rent ..... ” Sait 350,000) 100 \110 |111 '1o9 '110 , 108 rs 13 6|111 109 | 4 July85| 4 se 4 ay86 44Jan.8i | 

h Do Faling Extension 4} % rent chg 250,000) 100 112 | ... | - (12 | 1123) 4 2 O) sve | ons 44July85) an ss! ¢ 4LApl 86 440ct.86 86 | 

Bens Do Fulham Extension 44 Arentchg | 300, 100 |1144) ... | ... 1143} 1144 |} 4 9 ee 85| ryt 86 4 Sep.86 4 MarS? 
SE oon Do 4% Perpet. GuaranteedStock . 4 1,000,000 100 {104 104 11014 102x! 1024 (318 6 105 ois) 4 Sep. vd : Mar86 2 Sep. gg 4 Maro! 
2 sae Do 5 % preference, issued at 68}...| 1,500,000) 100 | 79 | 81 | 78z| 81 | 804 | 3 14 0 84) 78 | 2 Sep.85) 0 Mars) 0 Q Augs6 0 Marts 
Ree ap Do Orpinaky STOCK .................. 2,250,000) |100 | 384) 425) 384; 42}, 41g | nil. | 424) 38 | 0 Augs5) Q Mar ‘ 

3s Metropolitan of Constantinople (Ga- | | Mar85 0 Maro? 

3 lata to Pera), Limited ............ 250,000, 20 | 20) .../.. |. ie Ae Meese Cai | 2 Mar83) 1 aoe ; JulyS6 6 Jan. 

exican, Limited, § % perp. deb. stek 2,000,000! 100 |121 1255) 121 125 | 1243 |417 €) 1353 118 | 6 July85) 6 woo 6 Mar86 6 Sep-o. 
Do 2nd Mortgage 6% Deb. Stock 261,200! 100 |107 nee 106 107 w+ |b 14 6108 ‘104 | 6 Mar 85) ¢ Pe 6 Ine. 86 5pDece 
ate Do 8 % 1st preference stock......... 2,554, 100) (100 {119 | 224117 1214 1214 | 4 14 6)122})111 | 8 Jne.85) 8 aed Jne. 86 pap 
ae Do 6 % 2ad preference siock ..... | 1,011,960)... /100 | 8035! "86 | 78 | — 848 | nil, | 86 | 67 0 Jne.85) 3 acne 9 jne.96 Dee 

Py Do ORDINARY STOCK .....-0.4-0..... | 2,254,720) ... |100 | 563, 644 54 | 6 | 635 | mil, | 643) 45 ne 0 Jne.85| 0 Nov @5\ 7 May$6 7 ait 

ee Michigan Central 7% con. mort., 1902 $8,000,000 . $1024) .., ‘ak mA au 4 ve pee [7 May85| 7 ae 83, 3 for 84 nonefot 

i ML oo ccsh ih acdsovcvchidcasocascdich 18,738,204| oo PMOBB) ee Pease! brass owe Lacaes f ‘oa hides nonefor8 5 for 9 

ns OS perpen and Rotherhan a ee 6 July85| 6 Jan. 86 6 July86 6 oe o 
OF GION isin cscciccsecsnceie 150,000; “e u 5 July86) 4 : 
Do 4 % debenture stock ............ | 17,537,907] |100 1139 |120 119 1120 | 1198 | 3 7 $122 118 4 July85) 4 so t AugS6 4 Febs! 

Do 4 ¥ consolidated rent charge...' 3,899,121 '100 15x 116 ‘114 '115 | 1155 '3 9 9118 ‘114 4 Aug85' 4 Fe 
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ore PRICES OF THE | |Last yrs.|PRICESOF 
CaPITAL. Monta. Last — yld.| 1837. | DIVIDENDS. 
- 'Busi- | Investor ;} —————— 
RAILWAYS. Amt. | wi ei giz | ness lat Latest) # | ¢ | 
Subscribed | of |Par.| & 618 = Done.| Price. =| & Last Four. 
hamneat Simis x \PerCent,| | Rate per Cent. per Annum. 
as ee aaa en fee fee eae: | meee Re Rn , amma 
£ | me | \£sd | 
Midland 4% consolidated guaranteed { | | 
prefereMOe ...crsesvasere, cisvecensass 5,994,577 1100 |115 116 114 115} 115 | 3 9 9118 114 | 4 Aug85, 4 Feb.86, 4 Aug86 4 Feb.87 
Do 4 % perpetual preference, ...... 22,669,013) ... |100 1112x113 112 \113 ; LI2QE |) $ 72 F115 112 | 4 AugS85 4 Feb.86 4 AugS6) 4 Feb.87 
Do 4% pret., 1880, conv. Aug.1887.| 2,250,000) 10 | 10 | 123) 123 124| 123) 1294) 3 5 2 123' 12 | 4 Aug85| 4 Feb.86| 4 Aug86! 4 Feb.87 
De Consenenaesy Seen oma 28,271,969)... |100 |1223'125})1223)125 | 125§ | 3 12 ye 1223, 4#AugS5) 54Feb.86) 4 Augs6, 54 Feb 87 
Mdlnd. Gt. Western of Ireland.—Gt. | } } 
Nrthn. & Western4} % deb. stock 276,339 100 |110 110 107 107 | 107 | 4 O 3110 107 4}July85, 4}Jan. 86) 4}July86, 4} Jan. 87 
Do G. N.& W. ord.(max. rent n’85)} 387,700 100 |1263|1264 125 |125 | 125 | 4 6 3'1263195 | 5$ApL.85, 540ct. 85, 52Api.86) 52Aug86 
Do 4% debenture sfock.............55 603,715 100 |1053,1C53 104 1043) 1043 £17 (106 104 | 4 July85, 4 Jan.86| 4 July86) 4 Jan.87 
Do 44 % debenture stock ............ 493, )100 [110 |110 |107 |108 | 108 319 O110 107 |} 44July85 4}Jan.86) 4jJuly86) 44Jan.87 
Do 44 % debenture stock ......... .. 201,700 100 |L16 \116 |L114)1114) 1113 | 4 Z 9116 [1134] 4$JSuly85) 44Jan.86) 44July86) 44Jan.87 
Deo 5 % preference ..........0.0.se000 300,000 |100 {1224/1224 120 120x! 120 | 4 3 41222120 | 5 Sep.85, 5 Mar86) 5 Sep. 86 5 Mar87 
Do 4 % preference .........sssceseeeees 593,335 100 1014|1013, 08 | 98x} 98 | 4 1 91013) 98 | 4 Sep.85 4 Mar86) 4 Sep.86| 4 Mar87 
Do CONSOLIDATED STOCK ...........- 2,370,000 100 | 784 79 | 77 77gx) 77§ | 4 12 9) 81 | 764) 3 Sep.85 3 Mar86) 34Sep. 86} 3}Mar87 
itis Wehee 2 % debenture stock 224,547; ... {100 {108 ‘110 |L06 108 | 107 |} 3 14 6110 106 4 Juiy85 4 Jan.86) 4 July86! oa 
Do 5 % preference (Act 1863) ...... SR O40 E iia dk tie deen bi A coe soit hae nil. 4 for 1882'3 for 1883/4 for 1884 
De ordinary £10 shares............... 410,000; 10/10]... |... |... | a ae | nil “a | ia i Se ee ni 
Midland of Canada 5 % Ist mt., 1908 449,340} 100 {100 {101 }1033)101 |103 | 1033 is 2 3}103})100 | 5 May85, 5 Nov85, 5 May86 5 Nov86 
Do 5 % oosaolidated mortgage ahaa 1,222,400} 100 |100 | 99 |1004/ 99 |100 | 100 | & 1 0/102 | 98 | 5 July85| 5 Jan.86) 5 July86| 5 Jan.87 
Minas and Rio, Lim., 6 % debentures 
1881-2, red. by 1 &% sinking fund | | | 
in 33 years (originally 750,000/).. 707,900} .100 |100 |105 |106 i '106 | 106 {6 14 Oi07 |104 | 6 July85) 6 Tan.86! 6 July86! 6 Jan.87 
Doord. shrs. g. 7% by Brazil 30 vrs} 1,000, 20 | 20 [212x) 223) 213! 22; 22 |6 6 6} 23 | 219) 7 July85 7 Jan. 86) 7 July86| 7 Jan. 87 
Minneapolis 6 % gold dollar bds.,1921] $1,382,000) $1,000] 1023/1143 114))1114 111) 66/6 8 oll7 |i} Cs |S. «| @ Aph86) 6 Oct.86 
Missouri, Kansas, & Texas, 7 %1st Mt. 
ane pant hig oom ogy set asenad $ ee [1024 102" |104 }a2a}i4 _ & 15 oo oe 7 Aug85, 7 Feb.86, 7 Aug86) ; Aca 
06% general mort. bonds, 192 ,000, 1,000} 1024}102 |10 104 | , 5 16 4103 | say ... | 6 Jue. 86) 6 Nov 
Do ORDINARY STOCK......se+.c+e000 $46,405,000  $100]1024| 325, 33 | 31y) 33} 323 | ... | 34 | 28 No ‘dividends ever paid 
Mogyana (Brazil) 5% deb. bonds ... 483,700| 100 |100 |1043)105 |1044'105 105¢ | 4 16 6/105 102 eT 2 .. | 5 Nov86 
Montreal & Champlain5%1st mrt.,1902 172,60; 100 |100 | 98 | 99 98 | 99 | 98% 5 2 0100 | 97 | 5 July85 5 Jan.86) 5 July86, 5 Jan.87 
Montreal and Sorel 6 % Ist Mort. 115,800} 100 {100 | 133) 15 | 12) 13), | we 15 | 12 | 0 July85, 0 Jan.86; 0 July86/ 0 Jan.87 
Moscow-Jaroslaw bds, g.5%by Russia, | 
“ ere amen 1,849,500} 100 |100 |101 |102 |101 102 | 101 419 0102 j101 | 5 Jne. 85, 5 Dec.85| 5 Jne. 86) 5 Dec.86 
oscow-Koursk 6% bnds. unguar. by 
Russia, iss.at 92 (orig. 1,700,000/, | | | | 
_ redeemable by 1889 at par ...... 459,000} 100 |100 |1013{103 |100 {1013 100 | ¢ 0 ¢\103 |100 | 6 May85 6 Nov85| 6 May86| 6 Nov86 
Namur & Liege, guaranteed ) By Ps | 
14 francs per annum... | Belgian} 531,900} 20 | 20 | 12 | 125) 114/12} 125 | 4 S$ 5) 125) 114) 2hJuly85, 24Jan.86) 24July86) 2}Jan.87 
_Do guar. 6% (30 francs)... Gov. 200,000; 20) 20 | 27 28 | 26 | 27| 278) 4 8 9\ 28 26 | 6 July85| 6 Jan.86| 6 July86| 6 Jan.87 
Nassjo Oscarshamm Income bonds... 305,375} 100 |100 | 374) 40 | 35 | 374) 374 8 13 6} 42 | 35 |2h for 833} for 84/3} for 85/3¢ for 86 
National Pisco to Yea, 5% guar. by } | 
. I eru, snkng fnd. 2% not applied 264,680; 100 |100 443) 50 | 444) 50 | 45 _ nil. | 524! 444) oo a a oral Bis Las 
New Brunswick Ist mort. 5% sti bnd: 600,000! ... [100 | 94x) 95%, 94 953 9525 5 9 98 | 94) .. | 5 Feb.§6) 5 Aug86 5 Feb.87 
Newfoundland Ist Mort. Land Grant 400,000; 100 |100 423) 45 | 40 | 425! 414 | 45 40 6 July$4, nil since | i iplhal ere 
New York and Canada 6% guar. | | | 
ue Toute . aeons en 1904} — 800,000 i ‘U15 j116 |114 [ts 115 | 4 17 6116 |113 | 6 May85, 6 Nov85| 6 May86 6 Nov86 
New York Centra udson Riven | 
67 renewal bonds, 1887 ......... $2,391,000) $1,000/1024| ... | ... | wee | oe na | on wee | one ' 6 Jne.85 6 Dec.85, 6 Ine. 86, 6 Dec.86 
ma he —_— cd idcxcunecdeaaeis $20,465,000} 200 |102$/1354/138 |133 1354) 1353 | 4 3 3/138 {133 | 7 July85| 7 orn 7 July86| 7 Jan.87 
/ Sterling mortgage, issued 
ae 954, redeemable 1903............ 2,000,000; 200 {100 |120 |122 120 /122 | 1213 | 4 7 41123 Ii9 6 July85| 6 Jan.86| 6 July86| 6 Jan.87 
De 5 % debentures, 1904 ........... $7,850,000] $1,000|1024/110x|111 |109 110 | 110 | 4 4 4/114 |108}) 5 Sep 85, 5 Mar.86) 5 Sep.86| 5 Mar87 
low tox an padinh dvi egalenvdenunes $89,428,300} $100 |1024/1164)1163)115 116 | 116 | 8 9 51183 1125) 4 ApL86 4 nee 4 Oct. 86} 4 Jan. 87 
‘ew York, Lake Krie, & Western— } | } 
Ist mort. 7%, redeemable 1897. $2,483,000 1024 121 f Liat’st New Pid l21)3 poe 7 Mar$5, 7 Sep. 85) 7 Marso ? Sep. 86 
02nd mort. extended 5%, 1919...| $2,149,000| 1028/16 |} Vi eke iMan@eetls) + | | 5 Apl.85| 5 Oct.85| 5 Apl.86| 5 O~. 86 
_ 3rd mort. extended 44 %, 1923..| $4,852,000 1023|1093}< - lcota't’ - ibid 105) | 4$Apl.35, 440ct. 85) 44Apl 86) 44 0ct.86 
nae mort., 1920, reduced to 5 7| $2,928,000 1024/1144) &\7°™) . 3 aoe eee ae oe 
oth mortgage, 1888 ............... 709,500 1024) 1054) ask105) ne. 85| 7 Dec.85| 7 Jne.86) 4 Dev. 
Doi % Ist consolidated mort., 1920|316,556,000 100 |1343/137 132 1134} 133 | 4 18 6)1374/132 7 Sep.85| 7 Mar86| 7 Sep.86| 7 Mar87 
Do7% Ist consol. mort te dec 3 | =r . 
/ . ‘tvage fundec | | 
coupon bonds, et $3,702,157; ... |1024 130x|1324| 130 11323} 182 | 419 5|135 |130 | 7 Sep.85| 7 Mar86) 7 Sep.86| 7 Mar87 
0 67, 2ndconsol. mortgage, 1969, ex | | 
Coupon to June 30 1886............ 333,597,400) $1,000 1024/101 4|1024 1014 1014! 1024 | _ nil. |102}) 96 | 6 Dec.83/subsqt. co ups.toDec| 85 funded 
0 funded coupon 5% bonds ..... $4,032,000} $1,000|102}| 97 | 97 | 94 | 96} 94 | 5 5 5 97 |%94 | ees ..  |Jne.l De.1| 5 Dec.86 
Do gold income bonds .............. $508,008) $1,000|1023| 80/85 |75|80| 82 | ... (85/73) -. | | | 6 Dec86 
06% preferred stock .............. $8,156,725} $100 1024) 74 | 76 | 74 | 75 | 75 nil. { 76 } 67 6 Jan.83) 6 Jan.84) 0 Jan. 85) 0 Jan.86 
et » Comox ER 377,083,800] $100 |1024| 35 | 354| 342/354) 35g | ni | 354) S04! nil, [oni nil | nil 
| New York ontario, & Wstn. com. stk | 360,113,983] $100 |1024) 183) 193) 18 | 194) 195) mid | 204) 16) nil. nil. | ail. - 
> rk, Pennsylvania, and Ohi 
poe Prior Lien bnds,due Mar. 13951 $8,000,000 100 |t10 |110 |107 110%! 110 |} 410 Sill i107 | 6 Sep.85' 6 Martél 6 Sep.86} 6 Mar87 
D8 Ist mortgage, 1905 ......... #39,631,000 1024 47 | 493| 47 | 483| 484 | ese 52 | 43 | £14 per |£7coup. piaidincash|Jan. 1 87 
Do + & and mortgage, 1910 ......... $13,100,000 1023) 11 | 12{11;12/ 12 | wi. | 14) ]0; oh | nil | mil. nil. 
i % 3rd mortgage, 1915... $28,784,000 10241 5 | 53) 5) 5h) 5 | mi | 53) 44) nil. nil, | nil. nil. 
a ONE 3 tirkeckae okie i. $10,000,000 1024) ... ae; A yay pg a Dene | oa | nil. nil. i nil. = 
a NOONE. cscvessiscosdeises, $34,999,350 I sic B ani Aes Ashen fives fe] il ni. | nil ni 
Nitrate gna Mexican 67/8. Mort) $2,103,000 ae tt 1. | * | sy | ". | 6 Apl.85, 6 Oct.85| 6 Apl.s6| 6 Oct. 86 
“illways, L., 6% Ist mortga | sl 
Nir teem by sinking fund by foos 1,100,000} 100 |100 | 964, 98 | 95 964) 974 | 6 8 6} 993, 95 | 6 July85, 6 Jan.86; 6 July86 6 Jan.87 
be it State Rail Gtd. 5 % stock} 2,000,000} 100 |100 |107 {110 {107 |110 | ale. | 4 it yi0 11063, 5 Jne.85) 5 Dec.85) 5 Jne. 86 6 Des. 86 
Norfolk tort. debenture scrip....... 1,000,000; 100 |100 | 96 | 97 | 96 | 97 14 3 J | 94 Seen) Se ne. 86) Cc. 
Deg estern 6% gen. mort, 193) $6,699,000) $1,000) 1024)115 [116 [115 [116 116 | 5 6 117 (115 | 6 Mays85' 6 Nov85| 6 May86: : ore 
Do7s Reg and Ext. bonds, 1934] $2,900,000 1024101 /102 {101 (102 102 | 3 18 9106 100 | 6 Aug 85, 6 Feb.86 6 Aug86 eb. 87 
Do 6 4 vel, mort. bonds, 1924...... $1,500, ... }1024}105 |106 }1023'105 105 | 6 14 3109 |1022? Quarterly) Mar, Jujne, Sep. |Dec. _ 
. ane OUI Scibiccgi as anne $100 a 50 | 513) 49 | 514) 513 = 55$) 454) os ag — =e 
orth ‘ OcK POO eee eer eeeeeenes , 000 $100 1 = coo [ eee ee eee eee n eee eee 
eal napa aoe Junction ; | | 
Midland, & N n & Nth- Western, 6 ” | 
»& Nth- 100 '194 |... |... 19g ! 194 6)... 4)... | 7pJuly85 7 Jan.86° 7 July86| 7 Jan.87 
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tes tac ~~  __ 7 
PRICES OF THE Last two PRICESOF 
ONTH. divs. yld.| 1887. Divipenps, 
CariTat. wae -- — Investor , ee etn 
wi £iki® , jat Latest) 3 Last Four, 
RAILWAYS, _ _, Amt o 12 | £ |S | mess | price, |) E | . 
Subscribed as Par. & Ci | 8 3 Done. 'PerCent.| = | 3 | Rate per Cent. per Annum, 
- |__| —-——_| —__ |__| in ijn 
ee ee ae ee ree LIZ 1IOS1118, 1118 | ¥ 22 0112 110 | 4 Aug85, 4 Feb.86, 4 Augs6 4 Fug ott 
North British consol. Lien stock 4%! 4,623,883) a ae 1365 OHA | 1364 | 315 0 13641323 5 Aug85| 5 Feb.86| 5 Avgs6 5 Feh ; 
Do Edinburgh and Bathgate teeees 250,000 128 128 1253) 1254) 128 3 19 9 128 a 5 Sep.85) 5 Mar86 5 | sep.8 5 Mars? D 
Do Forth & Clyde June, Ist 5% prei 64,000 100 124 1124 1191 | 21x! - | 419 | et 121 | 6 Sep.85 6 Mar86 6 Sep. $6 6 Mar§7 D 
Do sd 6% redeem. preference 16,480 100 175 ‘175 1713 1714. 1723 | 4 1 175 11714! 7 Sep. 85 7 M ar86 a Se p. 86 7 i Mar§7 D 
Do — _. ordinary stock ......... 106,390 ed a 140 (137° 1140 | 1305 | 3 22 0.140 137 | 5 Aug85, 5 Feb.86 5 Augst 5 Fehsy Oni 
Do 5 &% debenture stock (E.P.& D.B. ae hoo LG 117 1164) 117 | 7 13 9 617 |1153! 4 May85 4 Nov! 85\ 4 MayS6 4 Nove r 
Bataan | “Bal ~ He) RTH 122 Sa ig har oe eae 
Do 44 % debenture stock ............ 950 ! 21 121 ect 210 git2) | t 85 ay86 44Novge : 
Do 4} &% debenture stock speeeeneeee: Bers co oe haiglti 112 110 |110x: Ill | 912 9112 '110 | io - a : —— : 4 el Pal 
Do consol. 4 % pref. stock, No. 1...! 2,444, ~ 100 11095 114 1094/1094) L114} 3 13 G\1114' 1094) 4 t Sep. 85 ar 86 ep.86 4 Margy Pat 
Do consol, 4 % pref. stock, No. 2... 3,850,197 163 |163 | 160° '160x! 163. | 3 15 6|163 |160 | 6 Sep.85! 6 Mar86! 6 Sep. 86 6 Marg? 
De Rdinburgha Glessee dt x oret 0,499.485 100 (189/1213 L182 118) 1214 | 3 15 9)1274/1183 aed yn = 445ep.8 = A Mars Par 
‘di h & Glasgow 44 / pref. ” of } 6/1325 1808) 5 Sep. 85 ars) 5 Sep.86 5 Marg? 
De 8% pret, 1865... ides Be ‘387,370 oe 32 3 124 129) aaa ; 7 4 3|32 "1304 5 Sep.85) 5 5 Mar86) 5 Sep.86 5 Mars? 
eee ey: Lome 100 (118 {1203 1181188) 118 3 16 O/1205 1164) 44Sep.85 AyMar96) 44Sep. 96 dh 
Do 44 7% preference, 1875 ........-...| 2,200,885 100 1184/1208 118 118x! 1164 3 16 §|120} 1154) ee ar86) 44Sep. 86 Mars 
ee ey: comes 100 |1204|1203)1273 1274] 1294 | 3 18 6)1292 eit aepae) 6 Marte Sete 
Do 5 & prefer. ee eee 1 230000 — 1084 1094/1074: 1074) 1074 | 3 14 6| 1004/1073) tes : Se ar = : Mecas ; Ben. ta 
Do 62 prefer., ats conv. July, 4625 868 100 998| 102 | 988 994x' 998 | 2 10 i102 | 967) 44Mar85| 2 Sep. | a Sep. 
Do ORDINARY STOCK.............00006. | 4,625, | | ; 
Do Edinburgh & Glasgow deferred 334/35 y%5/32y%! 342) 35,3) nil. |35¥%'31}4) 1 Mar85| 0 Sep.85) 0 Mar86 0 Sep. 88 
(div. after 3 7 to N. British) m ooo aoe hie si 352 3 8 i 118 | 4 July85 en _ . — sane 
eee nt rae 1100 (131 11324 131 /132 | 1323 | 3 9 ol1324 190 | apuly85| 4Jan 8¢ A aanee cree 
De preference consolidated 4] ieon3to| . oo j4xit19 3 |u| Mas | 3 20 6117 113, [ACESS yreb | ley 4s 
‘0 preference conso > Syeuuyeke z er oe ae | iFeb 86) 4)Aug86) 4) eb 
Pe Sten au A 89] maa) i i il 9 HE | Samet hhc 2s 
ae en . 4 1642) 1643 | 3 13 5|167 |164 | eb §j 
Do — BECCA 1esaeo0 Io tiBe{t14 i112 His" Me’ | 3 2 o|116 |L12 | 4 AugdS| 4 Feb 8€) 4 Angst 4 Fas 
Do West Hartlepool OF a seesceiuie . 3,152,747 I100 [147311484147 | 148 | 148 | 3 74 6 11494! 145 5pAug 8d 54Feb 86} 54. Aug86 ae s 
Do Stockton & Darlington, D 54 % 535,000 100 |L11 |112 |108 |108 | 108 314 6 1132 |108 | 4 Aug 85 4 Feb 86) 4 Aug S86 4 eb 6 
Do Hull and Hornses 4 i jateeiannin 62,760 100 {LLIx{112 {110 Hl 1113 | 312 6113 \110 | 4 Aug85| 4 Feb 86) 4 aoe : aa 
oe ee eee ane ae eye bes Loo |1i2s)113 JUN 112 | 12g | $77 114 {111 | 4 Aug85) 4 Feb ~ Eee sand 
Bee ote ee 100 |1518|1554|1518'1538| 153 | 3 70 | 1564 1504] 53Aug8O) 63Fet eel Sgater Stes 
Do Norr- Eastern Consois”. 22,812, an 154| 154] 154! 154 158 leg @| 153) 154) 3 Jan.86) 3 July Q an.$) 
Nth. of France—3 ¥ *lcmable 49,139,440} 20 | | | eee atices ae ital aaa 
Do Charleroi, 33 % (redeemable a 7/18! 16/47 i l4 1 9/18 uly85| 38Jan.86) 3gJuly86 3iJan.§ 
1 ¢ 20 | 20 | 17 | lp a | j i116 for 85) Jan July 
a em a 
DON a dai i a y J 39 |13: ‘ 132 , | 8 | 5! 44Jaz } | 
North London—4} Go teens ~ 964,366) ... (100 {132 [133 | a | eta a lade 
Do pref., minim. 4 7» increasing 0 2x'133 (131 |132 | 132 | ¢ 16 61135 |182 | 44Aug85| 54 Feb 86) 44, g86 SFeb 
2 | ee ee ee ee eS ee 
o pre IIE De ckici vie stacsccsasess Y on 1775118941 1773) 182) 182 | 4 2 3/1824\1773' 7hAug85| 7 bAug86 
Do CoNSOLIDATED STOCK ............ 2,020,400 | | ; 
4 July86! 6 Jan.$7 
Northern Central 6 % consolidated | 14113 | 2 | 4 29 eli [nO | | 6 July85| 6 Jan. 86) 6 July8é 6 7 
mortgage, by drawings by 1904...) 677,200)... [100 /1114)113 mans 1043 | 4 15 9108 |104 | 5 July85) 5 Jan.86| 6 cee * ee D 
7,200) 100 {100 [105 |106 |104 105 | 1042 | 4 | b.86| 4 AugS6 4 FebSi 
Northern oa 5 % _ee ora. 100 [100 833| 83 | 813) 824} 804 | 4 77 | 85 | : a. : aoe om Anes s Ont 
Do perpetual deb. stock 4%............ : 6 | 94°! 95 80 16 6 3| 96 | p - 85| L866 ws 
Deepal eee i breleniabls) 10880) 30 100 374 60 | | 55 | 574] 584 | mit, | 60 | 55 | 14 % for | 1880, 2 x) for 1882.) nl sine 
Do 6 % ear Aasibds 150,000 | hos ") 6 July85| 6 Jan.86| 6 July$6. 6 Jan.$% 
een nee: 7 104; /105 |104 1044 104 | 6 15 3\108 uly65) 6 Jan.86) 6 July$6) 6 oun.© 
gr. by Nrthn. of Canada, iss. at 93 117,500; 100 a 10441 103 108 | Hoel 1044 | 5 15 $108 (104 | 6 July85 6 Jan. 86) 6 ae Here 
Do, do 6 %, Improvement. bonds. 34, 400 14}! 15 14 | 144) 144 4 3 3 15 | 14 | 3 Apl.85 3 Oct. 85) 3 P O01 ¢ P 
Nrthn. of Spain 3% prop.red. by 1958 13,277,660} 20 | 20 7 | | | 
Northern Pacific 6 % 1st mort. go | | te P 
bonds, redm. by purch. under 110, 100 1120 121 el | 1204 ob ‘119 | 6 July85| 6 Jan.86! 6 July86) 6 oan . 
or by drawings at 110 before 1921|$45,509,000 | é ~~ pea ad 07 | |Apl&0el 6 Oct. 
Do 6% a 11933 } $20,000,000 $1, 000|1024)109 (110 |107 |107x) 1073 | 5 165 co j | | 
land grant nds, rec : 61) 61; | . 
Do preferred stock..............cs0000. #38,058,000) $100 |1024) > | O23) | a NE 6! TE cl 
Do Common I beanretcisicnss se $40,000,000) $100 |102}) oS 1193 131 Pe 125 oe « hs 195 a | 44July85| 4jJan.86 4yJulyS6, 4}Jan.5i 
N. Staffordshire—4} % debenture stk.| 1,831,691 100 | | | “| | |  endan aie 
a. astor en °'| 1,170,000 20 | 20 | 2741 28 | 27 | 273) 279 | s ee oe eels aes Feb 86] 5 Augs6| 5 Febst 
Des us pro re fe teremorarees aoa" ~ {100 |131x/132 |131 |132 | 1314 | 3 16 0)133 |13 | 5 Aug85| 5 Feb 44Aug86) 4pFeb § | 
5 / preference stock ............ ees 100 |117x/118 Iie | jL17 | 1184 | 3 27 $/120 |116 | 4,Aug85) 44Feb 86 4} ected 
De 43 eee fnnoninenwe oan 50D lo1dx 943) a4 04 | 945 | 3 14 6 944) 91 | 3hAug85| 4 Feb.86) : | 
Do ConsoLipATED Stock resesserses| 3,200, | | 86.10 Feb | 
Nth. Union A (gua. 10% by L. & N. W. ai i 7 | ae 2 6282 276 10 Aug85/10 Feb 86. 10 Aug us 
& Lancashire col tataniny 477,326 “s oo lraesligy a an ail : 7 Sl90 | ‘194 | 7 Ags) 7 ” Keb 86 7 Augst oe af | 
Do B (guar.7 % in perpetuity by do.) 231,875 100 {104 (109 {104 |108 | 107° | 72 9ll0g (104 | ' \ ac Sandler Hi : 
North-West of Uruguay 6% deb. stock £295,650 68 | 75 | 68 | v3 701 | @ 14 9) $0 | 64 14for 18832 for 18 
Do 6% sat eeet CPT nn cbiescicrser vee ee at | a6 1521461 #1 5o°'| a 59 o 49 nil, nil, | ni | 
Do 5% 2ni ee .  .  00bendesb8O@cesees gf 4 eee I! » ll e j | H | 
Do ORDINARY SHARES meses x 5,666} 20 | 20 | 11) 12 | it ie 12) 1g]. ad | al er | 
: oy ) take surplus c : 
Norwegian Trunk 5% aft. 44 % on| 225,000; 10 ne i ee 7 w | oe 6 Oct. 83) 64 - 
on net revenue ord. shares.. 94 | 92 94 | 8 04 | 90 | | 5 Jne.86 5 ; 
| eee eee | D 
ee Aoserr es tage, mt., 1932 $3,216,000) $1,000! - | a | = +H a a | 5 | 78 | nil nil. | | il nil 
referred*shares .................. $4,030,000) $100 981! 302| 28 303! 304 | oar 30, o4| Tin ~ a ae 
Do OrDINARY een 20,000,000 $100 1025; , & | . | ‘anit avai 
Idham, Ashton, & Guide Bridge (Lon 4 MarS6 . ee $i 
. don, N.-W.,& Man. Sheff. & Linc.) 40,000} 10 135) 139) 133)134x, 13) | 8 27 yates 134) 4 $Orr: 85) owt g5\ 5 Jne.86 5 Des | 
k| 1,970,547 » |n094 1108 (109}:110 | 110) | 4 22 911103109 6 Jne 86 6 
Ontario and Quebec 5 % perp. deb.stc 970,547)... 21 i199 \\92 | jogo | 5 0 0 '123 1120 . ue | 
Do 6 % Capital Stock........... pances $2,000,000| $100 1120 av | 6 | ae 3 
Oregon & California 6 % 1st mortgage =| . S | . h 103 Jan.84| 6 July84) nil 3 cies 
tendon Comts. complete certs)) $5,036,000) ... 1023! a O74 = ) 204! ro - He 7 6 Jan. 2 Maré? ni “7 
ref, shares (assessment paid)/$12,000,000 $100 |1024 HI 1 | 6 4 1D | 10 ait nil. nil. | 
mee SHAREs (assest. paid)) $7,000 900) $100 |1024| 10 | 104) 10 103) 95 | nil. | 
Otvoman (Smyrna to Aidin), guar | gl 6 Nov8 
by Turkey till | . i Jov85' 6 May 
1908 6% bonds.” ieccciars see 709,600' 100 103$ 08}1033'1074' 108, ' 5 23 6/1084'1025 6 May85 6 Nov 








b.87 
eb.87 
ar§] 
ar 8} 
arg] 
eb.87 
ovgs 
ov S6 
OV 86 
lar 87 
[278] 
larg] 
lars? 
lar87 
lar§7 
lar§? 
lar$] 
lars] 
lar$} 


ep. 96 


ep. 86 
an, 87 
an. $7 


n.$7 


n.$7 
b Si 


b 87 


bs | 


bs | 
b 8 
Cc $7 H 
1886 | 





March 31, 1887.] 


BRITISH, COLONIAL, AND FOREI 


PRICES OF THE | 





RAILWAYS. 


| Subscribed 


_—_-- 


—<— | 
(Smyr idin), 5 %| 
Yttoman (Smyrna to Aidin), 4 
. debentures, 1910 (iss. in 1880) a 


Do, do 1910(Seraikeny Extension). 


Do, do 1910 (Tireh Extension)...... | 
Do SHARES (to bearer) ........+.+++- ; 
Qude& Rohilkund 4°%deben. \ guaran- 
Do 34 % debentures teed by) 


Do 4 % debenture stock { Indian 
‘ oO ‘ & 
Do guaranteed 57, STOCK Govt. | 
rr . | 
Palermo, Marsala, and Trapani .....) 





1 OS oy val 
Panama Rail 7% gen. mort bnds 1897! 


Do 6 % subsidy bonds, 1910......... 
Paris, Lyons, & Meditrn.—3% oblgtns.| 
«Fusion Ancienne ”—red, at par' 
Do3%obl.“FusionNouv.” — 
Do Paris-Lyons 5 %, redeem. at 50 


Paris and Orleans shares ...........+... 
Pennsylvania gen. mort. 6% sterl.,1910 
Do6%, consol. sink. fund mortg., 1905 
Dob67% — one 1905 
Do 44 % gold bonds, 1918............ 
Do CAPITAL Stock ($50 shares) ...} 
Pennsylvn.Co.44% 1 mt gid bds, 1921) 
Perkiomen ster. 6% con. mt. iss. 90% 
Philadelphia & Erie6 % gen. mortgage, 
1920 (issued at 874) ...........006. 
Philadelphia and Reading6 % sterling| 
consol. mort. 1 % sink. fund, 1911 
Do6% sterl.imprv. bnds. 2 %s. fd.,’97 
Do6% gen. mort., 74, 1908, Receipts; 
Do scrip for the 6 deferd. 4-coupons| 
Do cons. mort. bds., Ist series ...| 
Do ~- 2nd series ... 
Do Common Stock ($50 shs)Recpt:- 
Do deferred income bds, Receipts..| 
Pittsburgh & Connellsville 6 % sterlg 
bnds. guar. by Balt. & Ohio, 1926 
Pittsburgh, F. W. & Chic. 7 % shs. 
(gua. by Penns. Railroad)......... 
Porto Alegre & New Hamburg (Bra- 
zilian) 6 % debenture stock, 1907 
Preston & W yre7/17/2%(% Lancash. & 
York. & London & N.-Western| 
Do Halves, A, 7/17s % perpetual...| 
Do preference 12/17/2 % perpetual. 
Pro.Orl. Vitbsk.5% bs, | 5% g.by Russia 
De CRAPO i secczatess } red. by 1953 
Quebec Central 5 % 1st mortgage ... 
Recife & San Francisco (Pernambuco) 
5} 7, debentures redeem. at par.. 

Do CariraL Stock (parts guar. 
for 30 and 90 years) ............... 
Rhymney Perpetual 4% Deb. Stock... 
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GN RAILWAYS—Continued. 











200 |1003'128 |129$ 128 129 
$100 oxy 








104 104 103 104 | 
109 (110 |108 1109 | 111 





Do 6% preference, 1864 ........... 
Do ORDINARY STOCK ............00000- 
Riga-Dunaburg, guar. 44 %, sinking 
fund included, by Russian Gov. 
for 75 years from 1858 ............ 
Rohilkund and Kumaon, Limited ... 
Ross and Monmouth 6 % pref. shares 
Do ordinary shares............ssceeeee- 
RoyalSardinian3%obl. A ........cc0e. 
Do3% obligationsseries B 
Do 5% preference shares 
Do ORDINARY SHARES ............00. 
Royal Swedish, Limited (Asstd. Pro- 
prietors in) debenture stock, 5° 
0 7% preference shares : 
, Do oceans a Pore 
‘agua la Grande 7 ¥ obligati 
St John and Maine . s. = sages 
‘t Joseph and Grand Island 6 % Ast 
, Mort. Gold Bonds red. 1925...... 
‘tLawrence& Ottawa6¥Y str. Ist mort. 
St Louis & San Francisco 6% 1st mort. 


eee eeeeeees 


eee eeeeeeese 





| 


(Missouri & Wstrn. divisn.) 1919} $1,100,000 


9 
0 2d mort B& JLoxatter 83 1906 
/ (minimum) preferred 
»,,? VOMMON Stock 


StLouis Bridge7%1st mrt. gld.bs.,1929} $5,000, 


Do first preferred stock 


Co eee eee enwees 


, Do second pref. stock (3 from 1884)| $3,000,000 $100 1025) 53 | 54 | 52 


“anbre and Meuse, leased to Grand 

Central, 54 % preference, further 

vision after 54 % on old shares 

perdinary CONDOR siniticcvesscakinns 

an 1948 ea: 7 Zon 2,650,000/ until 
y Brazil) 549 

Do Sere 211)55% perm. deb.stk. 


. 
PPP erates eeeeeeeseseseseess 





oo88ss 


so88ss 


— 
ans 


wal 


oe gk ae er 
100 }106 107 |105 106 | 1054 | 
100 |100 | 314 


$1,000 102/112 








100 {181 134 {131 /132 
' 493 41 | 42 


; 
MonruH. a es 


e\#| ness 


reer | 


100 190 | 98 99x, 99% | & 
, 98 | 98 | 96 | 98x’ 97 
96 | 96 | 94 96x) 94 
12¥' 13}! 123 123) 123 


108 = 107 | 1073 | 
1100 [196 |1274/125 |126 | 1274 | 
[17 (174) 17 | 174)... 

100 |109 |110 108 109 | 110 
1023/1034/105 [102 1034) 103 

} ' } | { 


ra 
| 153} 149115 | 143 


| 153) 153) 15, 153) 15 ye | 
oe 


20 | 49 | 505) 49 503) 504 
20 |52,8,| 533/524,) 53z) 53f | 
200 |1003|1263 129 {1264 1283 1283 | 
200 |100%);90 (1225121 121 | 1214 
| $1,000| 1024/1195 122 )117 1194! 1224 
'$1,000/1024|199 \111 j109 |110 | 111 | 
$50 | 514) 574) 604, 574 603 604 
$1,000/1024|108 110 108 108 | 109 | 
200 [1003 90 | 92 | 88 | 90} 89 


200 |1003]1265 1273/1263 1274) 127 
200 100/119 (121 [119 121 | 121 


109 |107 |109 | 1073 | 


106 104 104 
100 | 90 | 95 | 90 


| 673| 673| 65 | 65 | 68} 
$1,000|1023! 45 


|} 50 40 45) 


‘ 5 | ~ 
i } | 
i 


152 |150 |152x 


| 

| ! 
1102 | 98 100 | 100 
} 

} 


g] 543) 539'53gx| 543 
| 275| 27 | Qix| 27P 


89 | 873 873x 
195/94) 95 | 943 


| 373)-18 | 173 18 | 183 
274| 31 | 274 31 | 25 


ee . 102 | 102 
| 
| 


1035 


1574 1574 1544 1545 x149 
160 165 155 65x 164 


on 
154) 143/15 | 163 
101 | 99 100 | 1004 
{ ee 


| 
{ 


134) 134 13 | 135) 13 
13 | 134, 12g, 13 | 12g 
11 | 12g) 12 | 11g) 1S 
103| 10%) 103 103; 108 | 


a 
'110 |107 [110 | 1095 | 


Pa oy ye 


388) 314 363! 354 


Ine 'L10 \110 | 110 
| 85 | 84 | 85 | 84 


| | ; 
3122 |217 |1193, 110 


114 (115 [113 (114 | 113 


| 71 } 66 | 70 71 
| 324) 30 | 324) 363 


113541136 [134 (135x| 136 
bos (107 105 |106 | 107 


53 | 52h 


Et 
193 ny 12 | 12 
103} 93\10| 98 


134 
42} 





| Busi- 


| 2 
ee ‘PerCent.| = 3 





Ds ds Co drs de tH He Cetin 
he 


me . 
i) Se % % Com & Co Cer: 


> 


Qt 


| 203/19 | 204) 207% | 
- | = 64 ! 


= 
bo 
© 
cas 


Gy Se Co 


Se Or 


\Last yrs.| RRIORBOD 

idivs. yld.) 1887. | DrvipENDs. 
‘Investor —_ —__ 

at Latest) 





| 


i 
2 Last Four. 
= | Rate per Cent. per Annum. 
* Interim. 





} 


Set 


6100 | 98 | 5 Sep.85 5 Mar86 5 Sep.86, 5 Mar87 
0 98 | 96 | 5 Sep.85| 5 MarS6 5 Sep.86| 5 Mar87 
0 96 | 94 | 5 Sep.85| 5 Mar86| 5 Sep.86) 5 Mar87 


| 134) 94 15/ persh.'April, ‘75,16; per sh.’ April, 87 
| we | ve | 4 ApLS5) 4 Oct.85) 4 Apl. 86) 4 Oct. 86 
| w+ |v. | S$ApLSS) 340ct. 85) 34Ap1.86 340ct. 86 
$108 106 | 4 Apl.85) 4 Oct. 85) 4 Apl. 86) 4 Oct.86 
0130 125 | 5 July85) 5 Jan.86) 5 July86 5 Jan.87 
0 18 | 16 | 4 Apl.85) 430ct. 854, Apl.86) 130ct.86 
6|110 |108 | 7 Apl.85! 7 Oct.85| 7 Apl.s6| 7 Oct.86 
6105 i102 | 6 Apl.85) 6 Oct. 85) 6 Apl $6 6 Oct.86 
} | [ 
5 154) 142 3 July85) 3 Jan.86, 3 July86, 3 Jan.87 
( 154) 15 | 3 Api. 85) 3 Qet.85, 3 Api. 86, 3 Oct. 86 
| «+ |... | 5 ApL85) 5 Oct.85| 5 Apl 86) 5 Oct, 86 
S$ 504) 473,11 for 83:11 for 8411 for 85 May,Nov. 
3, 533 51 |11ifor 83)11}for 84)11}for 85)Apri.,Oct. 
$129 |:25 | 6 July85| 6 Jan.86, 6 July86) 6 Jan.87 
9124 |118} 6 July85! 6 Jan.86| 6 July86, 6 Jan.87 
0122 117 | 6 JuneS5' 6 Dec.85) 6 Jne.86' 6 Dec.86 
6111 |108 | 4)Mar85) 44Sep.85| 44Mar86) 45Nov86 
9, 603) 555| 6 May85; 4 Nov85| 5 May86; 5 Nov86 
S110 (107 | 44July85) 44Jan. 86) 4}July86) 44Jan.87 
9 92 | 88 | 6 Jne.85; 6 Dec.85| 6 Jne.86, 6 Dec.86 


6 Jan.86, 6 July86| 6 Jan.87 


G121 |117 | 6 Dec.84) 6 Jne.85| 6 Dec.85| 6 IJne.86 
5109 104 | 6 Apl.85, 6 Oct.85| 6 Apl.86, 6 Oct. 86 
(106 |102 | 6 July83; 6 Jan.84) 6 JulyS4) nil. since 
100 | 90 | 6 Jan.85 6 July85) 6 _— 6 July86 


booed 
$129 |125 | 6 July85; 


| 75 | 65 
| ee oe a ieee 
| 213/174) 2. [Last div. 10 % Jan| 1876 


| 4} 43] No | dividend | ever | paid. 
{ | 
0)1293126}) 6 July85| 6 Jan.86| 6 July86, 6 Jan.87 


sans 
2152 {150 ‘Quarterly! Jan., April, July, | October 
6103 | $3 6 May85 6 Nov85| 6 May86) 6 Nov&s6. 


| 
55 | 533| 77Sep.85| 77Mar8¢ 73Sep.86) 72Mar87 
278) 27 | 7gSep.85| 73Mar86, 7gSep.86| 74Mar87 
» 874 12JSep.85'127 Mar 86 12{Sep. 86 12{ Mar87 
95 | 914! 5 Apl.85| 5 Oct.85| 5 Apl.86) 5 Oct. 86 
19 | 174) 5 Apl.85) 5 Oct.85| 5 Apl.86) 5 Oct. 86 
sly 25 5 Jan.85) 5 July85) 5 Jan. 80) 5 July86 
| 

6 102 100 | S$July85, 5}Jan.86| 54July86) 5}Jan.87 

} { | i 


___ Se Ge & be So 
@ 
ce 
~ 


i j j | 
$1043 101 | 5A pL 85) 5}0ct. 85) 5$Apl.86) 5}0ct. 86 
5\110 107 | 4 July84) 4 Jan.86 4 July86) + Jan.87 
160 |1543) 6 Aug85| 6 Feb.86 6 Aug86| 6 Feb.87 
(183 155 ilo Aug85 10 Feb.8610 Aug86) 8 Feb.87 
| \ i 
Pets | 
9 163 143) 48Ap185) 480ct.85, 4gApl.86) 480ct. 86 
Di wia ‘a =| 9: 3! -86, 48Jan.87 
| «+ | O July85, 3gJan.86) 3 JulyS6, §Jan. 4 
ore . | 6 Aug85| 6 Feb.86 6 Aug86) 6 Feb.87 
} + 0 Aug85! 2 for 85; 0 Aug86; + for 86 


9 134! 13 | 3 ApL85\ 3 Oct.85| 3 Apl.86, 3 Oct. 86 


6) 134) 123) 3 July85| 3 Jan.86, 3 July86 3 Jan.87 
¢| 113) 10%) 5 July85| 5 Jan.86| 5 July$6) 5 Jan.87 
4 10z! 104) 5 July85)| 5 Jan.86) 5 July86 5 Jan.87 
110 106 (5,5,May8559, Nov85 5;%; May86)5;{;Nov86 
33) 38) nil | nik | nil | July86 
mm Se Se ee See a ee 
6107 105 | 7 May85, 7 Nov85, 7 May86 7 Nov86 
9 “7 303) 1 Jne.85) 1 Dec.$5| 1 Jne.86, 1 Dec. 86 


at 6 Nov8s6 
| Pacific, Jne.&Dec. 


| 





G1l2 110}, ee 
‘| 86 | 84 | 4% guar.) by Can. 
| 


v 1224/117;| 6 Aug85| 6 Feb.86 6 Aug86| 6 Feb.87 
9115 |113 | 6 May85) 6 Nov85| 6 May86 6 Nov86 
| 71 | 64 nil. nil. nil. | nil. 
‘ 34 | 30 nil. nil. ni, | nib 





6137 |1324) 7 Apl.85| 7 Oct.85| 7 Apl.86, 7 Oct.86 
9107 |104 | 6 July85| 6 Jan. 86) 6 July86 6 Jan. 87 
‘ 54 | 52 | 3 July85, 3 Jan.86| 3 July86, 3 Jan 87 


9 124! 114; 5}July85, 5} Jan. 86) hen 54Jan.87 
‘ 103} 93) 2 Apl.85| 2 Nov85| 2 Api.86, 2 Nov8é 
y 





0.134 130 | 5$July85, 5}Jan. 86, 5$July86, 5}Jan.87 
6' 42} 395 10*Apl.85'12 Oct. 85:10 Api.86 10 Oct.86 
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| CAPITAL. Monta. Tom rs estar 1887. Divipenns, 
oe . ‘ ~| Busi- FE ea 
RAILWAYS. Amt. wisi ele lat Latest] 2 | 43 ‘ aa 
Subscribed} of | Par.| S < | BIS ok | Price. = | 2 | Rate pe Z C a? our An 
| Share. | © = 4 4 | |PerCent.) | 4 * Interim, + + Interest 
SS LS Seeman pe TnRS FORINT eS rT Nee —_ Tae 
San Paulo& RiodeJaneiro6 debents.| | | Se ; Petes 
(Brazilian guar.) redm. by 1905.. {| 600,000] 100 |100 |107 |1095)107 {109 | 1095 | 5 6 6/109}':06 | 6 ApL85! 6 Oct.85. 6 Api se 
Do 6% deb,, 2nd series,red.by 1906} 164,200} 100 |100 |107 {109 107 |109 | 107 | 6 7 01109 106 | 6 ApL85| 6 Oct £5) 6 ApLs6| § re 
Scirde, Pun., Delhi, Ann. “A,” 1958.) £59,918] ... | ... | 223) 233 22 23 | 23% | 233! 223) ee ao ta : nee 3b 
Do I! (less 1/83 Sinking Fund Bds.| £148,650 | ies | 22§] 234) 223] 235] 23%) | 234) 223} z | onl + Decgg 
Severn & Wye & Severn Bridge| ee ‘| | Mi | | Dees 
guaranteed debenture stock 75,000 jL00 110 |112 |L08 (110 813 O112 | 108 4 July85 4 Feb.86) ‘ Aug86 4 F 
Do 4 &% debenture stock ............ 246,191 100 | 77 783) 774) 783) 784 & 2 6) 85 7734! 4 aia 4 Feb.86, 4 Augs6 4 oo Si 
Do preference stock, ‘‘A”’ ......... | 50,000 100 | 424) 45 | 40 | 424) 423 , | 474) 40 os » Febsy 
Do aa we... 107,467 ‘100 | 174} 20 | 15 | 174) 174 | ee oe ee 
Do neh OAS” cassisie | 298,269 100} $| 91 7} 8] § | ee re ee ae RS a 
Do OrpInary STOCK............00005 167,348) 1100; 5; 6} 4] 5; 5 | ie we 
Shrewsbury& Hereford6 % rent charge | | ; 
stk (Lon. & Nth- West.&G. Westn. 625,000) |100 = vee fees “fon _ 1313 3 1645 162 | 6 Aug85) 6 Feb.86, 6 Aug86. 6 Fehs 
Do 44 % preference Sigeth bce teneas 50,000; ‘100 | reef eaek: ys | vee | 4,Aug85) 4)Feb.86) 44 Aug 86 41 Feb es 
Smyrna & Cassaba 5 % Ist scaeheaninel iia 
redeemable debentures ...........- 550,000; ... 1100 1100 | 1624100 023 102§ | 4 18 6103 | 98}) ae ko Jan.86) 5 July86. 5 Jans 
Do 7 % preference ...,.........s.00008 125,000} 20 | 20 | 26 | 264) 26 | 265) 262) 5 5 6) 264) 26 | 7 Jan.85) 7 July85! 7 Jan86 7 Oct ss 
SOT A MORES ascccsviss' vonneove 393,740} 20 | 20 | 23 | 253/ 23 | 25 | 258 | 5 12 0) 253) 22 | 7 Jan.85| 7 July85) 7 Jan.86 7 Oct s 
Solway Junction ..........sscscseseses 251,138, 10/10| 2| 2; 1{:1] ... | mi | 2] 1) nil nil. nil | nil 
Somerset & Dorset Bath Exten. 5 %. 360,000) 1100 102 (103 j101 103 | 1013 3 9 61103 101 | 4 ApL 84) 3}0ct. 84 S3SApL 86) 340ct, § 
Do ORDINARY STOCK ...........0 000+: 534,194 1100 | SF: O67 84.8 nil. 6/4 | a nil. “nil, nil, 
South & Nrth Alabama 6% bonds, 1903 | | | 
(originally 1,100 ,000/) coinangeininn 927,600; £200 |100 | 1110 \1124,110 112 | 1125 | 5 4 01124109 6 Apl.85, 6 Oct. $5 6 Apl.s6 6 Oct. $6 
Sth. Austrian 3% oblig. red. in 90yrs.| 66, 438, 160} 20 | 20 | 12 | 12g 12 | 123; 12%) 4 6 : 124) 114) 2gJuly85) 28Jan.86, 28July8ti| 23Jan, §7 
Do3% oblig. 187 1 (series X) red. 1969) 15,000,000 20 | 20 | 124) 124) 12} | 12%) 125; 4 6 12} 12} 28ApL 85) 2Oct. $5) 23Api.$6) 220cr 6 
WG MIN geo cc ocs senessccmiais 15,000,000; 20/20)| 78 8s} 78 78 THIS 3 d 8}) 78! : May$3) 1!May84) 1?May85\ 1 Ms Ly 
S.-Eastrn, Lon. & Grnwch, 4% deb stk 131 '260| (100 |114 |115 [113 114 | 114% | 3 11 © 116 (113 | 4 July85) 4 Jan.86, 4 July86 4 Jang 
Do — 5% perp prf\ 222720 100 11394] ee a 1392 1393 |} 3 13 6 (104, 136 15 5 Apl. 85) 5 Oct. 85) 5 Apl.86) 5 Oct 86 
Do — ordinary, | | 
Above leased at 45,0001 per ann.| 861,540) 100 | 71 | 72/71 | %2 | 71$\3 15 6 723) 70 | 23July$5! 23Jan. 86 a 23Jan 
Do Westerham Co 4% preference! 48,000) LOO |... | cee | coe | ove | eee ae | la July85) 4 Jan.86 4 July86 4 Jang 
Oe RN ena 66,000} 1100 |... | ad eee tas bese | tus 1 © July85! 4 Jan.86) 4 July86 4 Jans 
Do debenture stock, 4% ............ | 870,720) 1100 |118 118 17 118 } 1183} 3 8S 6)120 117 | 4 July85) 4 Jan.86 4 JulyS6 4 Jans7 
Do 5 ¢ saiillco Wc aelauls 4,342,440; ... 1100 i143 144 142 1143 |} 148 | 3 10 9/145 1142 | 5 July85| 5 Jan.86) 5 July86 5 Jan.§7 
Do Readng Ans20; 6 each eprsntng 800,000; ... “oe 213) 263 27 | 272 | 315 3 274 263'1A,July85)1~,Jan. 86 1 4, July86 1)Jan.$7 
Do consolidated guar. 44 %, perpet,| i 300) w. {100 |126 |12 i 26 | 126§ | 3 12 S\i27 (125 | 4h. July85; 44Jan.85) 44July86 44Jan.87 
Do consolidated 4} 7 y preference... 170,680) ..» |100 {124 125 (123 j124 | 1243 | 3 12 9/126 123 } 44July85| 44 Jan. 86 4hJuly86, 4)Jans7 
Do consolidated 5 % preference ...| 264037 0| 100 |138 {139 {137 |138 | 1384 | 3 12 9139 1137 | 5 July85) 5 Jan.86) 5 Julys6) 5 Jan.s7 
Do 4 &% Vested Coinpanics stock ... 431,000 | 100 |109 |110 |108 {109 | 110 8 1% 3111 }108 } 4 July85| 4 Jan.86 4 JulyS6, 4 Jan.s7 
Do ORDINARY STOCK ...............00: 3, 152.47 0| 100 |125 |1304)125 130 1304 4 0 9131 1243) 3 Aug85| 6}Feb.86! 3;Aug86 7}Feb.s7 
Do preferred ordinary 6%............ 2,878,870) 100 |148 |149g'148 {149 | 1493 | 4 O 6151 1147 | 6 Aug85| 6 Feb.86, 6 Aug86 6 Feb.si 
Do deferred ord.—div. after pref...| 2,878,870 100 104 |111 [1024 1103} 110¢ | 4 2 $113 | 943] 44Feb.84) 37 Feb.85) 3}Feb.86, 44Feb.s7 
Do new, 1882 (34 till 1887) ......... 445,345 100 |120 |124 120 {124 | 1208 | 2 16 0124 120 | | d}Augs5 31 Feb.86 3hAug86, 3)Feb.s7 
Southern Braz. ede % deb. stock.| 885,476 . |100 {116 \119 his | (119 | 118% | 5 3 6119 | 116 | 16 Apl. 85) 6 Oct.85 6 Apl.s6, 6 Oct. 86 
Grande do Sul Orpn. guar.7 %| 600,000} 20 | 20 | 213] 223) 219) 223) 225 |6 4 E i 213) 7 a 85| 7 Oct. 82) 7 Apl.86, 7 Oct.d0 
Southern Mahratta, Limited ..... ... AISDO0} BO | 1B | nee fives bcos bee cares” ee | - os Dae 
Do guar. 4 % till 1889, then 34 %| | 9 
and } of profits Lea ed cas ecknaeac bien 2,980,055; 100 (100 |102 |1034)102 1103 | 103 | 3 77 0/1033 1013, 4 Jne.85| 4 Dec.85) 4 Jne.86) 4 Dec 86 
BD FG RIO. ins ns dikceictsien 1,200,000) Stock |100 |1064)1073,1064107 | 1073 | 3 i6 sj 107} 105% Ss a fees 4 Oct.$6 
IN oi kai thi Sc--nsunannosaneneotes 309,900) 20 | 15 | 158 ... 138} 168)... { % palid during; construction 
Southrn of France—3% oblig. redeem. 39, 450,000 20 | 20 | 154) 154) 15 154} 154 318 9 154 15 | 3 July85| 3 Jan.86, 3 Julys6, 3 Jan.5i | 
NN ee es a 5,000,000 20 | 20 |462;| 464 45-35) 46}! 46} 4 6 6) 47 | 448) 8 for 83/10 for 8410 for 85 Jan., July 
South Indian 44 % perpet. deb. stock 425,000 1100 | 115 {126 jL14 115 | 115g | 3 18 9117 114 | 4h JSuly85| 44Jan.86 44Julysé 4hJan.8i | 
Do _— 4} % by India ...... 168,964 1100 | ... - | --» (119 | 119 4 0 ¢| ee aa | 43July85 4} Jan. 86) 4} July86 4jJan.3i | 
Do guaranteed 5% — a... 3,040,884; ... [100 |126 |127 |126 {127 1268 | 3 19 6130 125 | 5 July85| 5 Jan. 86) 5 JulySé) 5 Jan.Si | 
South Italian, 3 % obligs (Italian tax), 17,442,220} 20 | 20 | 128) 12J) 124) 12g) 123) 4 2 6 123) 123) 28Api.85| 280ct. 85, 28 Apl. 86} 230ct. 86 | 
8. Pacific of California 6 % 1 mt. 1905- -6 $29,520,000 /1024)114 |117 1134/14 1135 | 5 9 ‘ 117 |1134) 6 Ap]. 85) 6 Oct.85, 6 Apl.S6 6 ct. 00 | 
Swedish Central, Lim., 4 % deb. stk.. 323,833} 100 100 | 743) 744) 723! 74) 73415 8 0) 76 | 72%\ 4 Sept85| 4 Mar86) 4 Sep.86 4 MarSi | 
Do 5 & pref. I eee cae 216,100} 100 |100 | 17 175) 16) 17 | 164} mil. | 174) 163) nik | nil | nil ni, | 
DIMI a vce dicekisiievecinse mkv snccnse 165,000 BO F801... 1 vas Bel om tee ae nil. nil. | nil. ni | 
Taff Vale, Aberdare (gua. 10% perpet.)| 50,000) 50 | 50} ... | «+. | ee 4 oe ww, ae en oes ; 110 Sep.84)10 Mar85 10 Sep.86 10 MarS6 | 
Do Pen. Harb. ,Dk. &Rl, Z-54% perp. 622,000 at now tiptoe: btane 2 Ee | ae bo 5}Sep. 84! 5}Mar85 54Se p. &5 5} Mar8o | 
Do 4 % debenture stock hadmanastnieans | 482,300 100 1i3 13 [112 [U2] 112 | g zz 6113 [11 5 July85| 4 Jan.86 4 July86 4 Jan.3i | 
Do5%and propor. of further profits| 165,000 (100 |230x/235 1230 [235 1935 165 4 9/235 (2243 14 Api.85|15 Oct.85,12 Apl.s6 114Aug 86 | 
Do 5 X preferential stock............ * 300,000 100 | 1132 |134 132 134 | 134 (315 3134 (1303) 5 July85! 5 Jan.86) 5 5 July86) 5 “Jan.8i 
Do 6 % preference stock ............ | 300,000 |100 1157 |158 j157 1158 | 158 | 317 0,159 155 | 6 July85| 6 Jan.86, 6 July86) 6 Jan.67 
Do OrpiInARY STOCK ............... | 1,403,300 1100 |221x\: 231 (221 231 | 231 | 417 6 231 215 15 Aug8512 Feb. 86 1ZAu, g 86,11 Feb. 
Taltal, Limited, ordinary shares .. 307,750 5| 5| 38 4| 34) 39) 33 | | 4] 3b) yNox8h 
Tamboff-Kozloff 5 %, Gr. Ln, by Pro-| aan Bee teri Pe 
vinces of Kozloff & Tamboff, | | | | Bs on 
issued at 743 %, redeem. by 1953! 320,000 100 | 774 1774 771612 3 84 | ls July$5] 5 Jan.86| 5 July$6) 5 Jan.d) 
Tasmanian Main Line,5 %guar.now 4 | | | | * "| “ 
Capen a6 BBA)... ....o0-cnecececcesses 650,000} 100 |100 | 843| 87 | 84 | 87 | 864 4 73 0 91 | 8241 4 Apl.86) 4 Fuly06 4 Oct. 86 4 Jano. 
Do 6 % preference stock............... | 243.350; 100 /100 | | 174] 20 | 15 me ee td 224) 15 | | re 
NS SE IIOD <p kis ctientinksncesnceaess | $1,100,000| $500 $100 14} 15) 13 | 14] ... | el 1 5/13) _ nil. nil. 2 Nov8d sie 
Toronto, Grey & Bruce,4 % Ist mort.) 410 ,000) 100 |100 | $4i| 86 844) 86 | 85} \4 424 3) 874, 84 | July85| 4 Jan.86 4 JulyS6 a 
Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250,000; $100 |100 ‘110 112 108 110 | 1098 | 5 7 O12 100 6 July85| 6 Jan.86, 6 July$6, 6 Jan.8i | 
Union Pacific—Omaha Bridge 8 ster. | | s0ct. 86 
(coups. 8/ 5s 9d) red. by1896at110| 500,000} 200 1008) 1254/1928 [123 \953! 1243} 6 7 01128 13 | | $PApL85| 8}Oct. 85 Str $6 SF ct. 88 86 | 
Do 7 % Land Grant Ist mort., 1889) $4 670,000 $1, 000 |1024/1024)109 |100 1005, 109 70 0 (1094100 | 7 ADL. 85| 7 Oct.85, 7 Apl.sé Jan.87 
Do 6 7% Ist mortgage, 1896-9 ......| $27,229,000 $1,000 |1024 117 [120 117 (120 | 219% | 3 15 6/120 (116 | 6 July85) 6 Jan.86 6 Julys6 6 i 
Do $100 SHARES...............0000000.. $60,868,500) $100 |1024) 59 | | 603 58}) 603) 603 | mil. 635) 56}! 7 7 in 82/7 in 83 14Apl. 84 ail S| 
United N. Jersey CnL.&R1L6Ystl. 1894 869,200, ... {100 |111 (111 {108 |110x! 110 | S7 HI 12 108 | 6 Sep. 85| 6 Mar86. 6 Sep.56 6 Mar$? 
Do As: do 190: 600,000) ... (100 (120 | 12@ (LI7SL174x118 | 4 7 9122/1174) 6 Sep.85; 6 MarS6 6 Sep.86 © _ 
Varna 3 % obligations.................. 1,100,000} “20 | 20| 43! 5] 43) 43/43 | ” nit "5 41) nil. nil. nil. nil, | 
Do 6 &% obligations..................... 216,000) 12 | 12 | Se 44) 3}! 4} 45; nil. | 44) 33| nil. nil. | nil ong, 
Do Suarzs, g.5%red. before 1964...! 900,000! 20 | 20 | Su! 281 34) Bak) ni 95) per s hare, Nov. odie 
. “ : fs) 22, 3} 16, nil, 34) 23) last divd.| 25/ p 
Vicksburg, Shreveport, and Pacific if | Oct. $6) 
6 % prior lien mort. gold bonds $1,000,000 $1,000'1 — 1124114 ‘111 ‘ng 1114'S 8 6114 WW | oe al 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
























































ie ye PRICES OF THE Last yrs. |PRICESOF 
CaPiraL. | MonTH. | idivs. ld.| 1887. DIvIpENDs. 
| Last Fieapatans | 
= RAILWAYS. | Amt. ridgi¢g % | Busi- at Latest} # | + | Last Four. aes 
mare of Par. simi & | s Feces Price. Z| e Rate per Cent. per Annum, .¥ 
Share. | ;oO |} | a 4 ne: 'PerCent.| | * Interim. 
SS ETT po acne een ees | ———— 

— petEee Pe tt Thee a. tL emt et ee 
t Victoria Station & Pimlico (leased by) | | 
86 G. W.& Chat.& Dov.)44 %deb.stk.| 132,322)... [100 125 | ... | ... 125 | 125 | $ 12 61254125  44July85| 44Jan.86) 44JulyS6) 44Jan.87 
<a Do 44 % perpetual preference ...... | 130,000) ... |100 (120 | |... 120, 120 | 3 15 9)... | ... | 44Suly85 44Jan.86) 44July86, 44Jan.87 
ues Do ORDINARY STOCK.........0.0006+0. | 225,000 ... [100 [242] ... |... 1242 | 242 | 3 25 02433240 | 9 July85 9 Jan.86| 9 July86, 9 Jan.87 
_ Wabash, St Louis,& Pac.gen.mrt., 1920) 
. os (Comts. Certs.) ........00ecceeeeeess '$50,000,000'$1,000 |1024) 55 | 56 | 53 | 56 | 55g | nil. | 65 | 47 + | «| 6 Dec.83, nil since 
: Do 5 % Cairo Division bonds, 1931) $3,857,000 $1,000 |1024, 753, 78 | 73 | 754 73 nil. | 78) 73 s ob | 5 Jan.84) nil since 
oo Do $100 pref.share certs.(assest. pd.) $22,615,100) $100 |1023; 303; 32 | 30 | 304 313) nil. | 38 | 244 ins aa 6 Oct. 81) nil since 
" Do ORDINARY SHARE certs. do ($22,909,700) ... |1024| 17 | 19 | 172 18 | 17% | nil. | 21) 15 No (dividend; ever | paid, 
Waterford & Centl. Ireland5%debstk| 140,718! ... |100 {105 105 103 1034 103g | 4 18 0105 103 5 July85) 5 Jan.86) 5 July86; 5 Jan.87 

Do 6 % preference stock ............ | 196,885! ... (100 | 594) ... | ... | 59H 594 | 6 13 6) 70) 58 | 4 Jne.85| 4 Dec.85| 4 Jne.86, 4 Dec.86 

Do ORDINARY STOCK .............0004, | 250,000; ... /100; 34)... ;...} 33] 3h] mi |... |... a: } wt} oaih:-} 08 
h ge Watertord & Limerick 44% deb. stock} 364,647)... |100 (1064! ... ( ... 1063) 1064 | 4 5 © 1081054 44July85 44Jan.86) 44July86, 44Jan 87 
a Do 4 % debenture stock ............ 119,214... {100 96 | 97/96 | 97 | 97 | 4 3 4| 98} 96 | 4 July85; 4 Jan.86) 4 July86, 4 Jan 87 
a No 44%, perpetual pref.,1860......| 337,900 ... 100 | 844) ... |... | 844 844) 5 6 6)... | ... | 44Sep.85 44MarS6) 44Sep.86| 44Mar87 
ee Do 4% preference, 1860 ............ | 318,950} ... |100 |} 71H... | ... | 71H 712 | 5 22 9) 73g) 71g) 4 Sep.85, 4 Mar86) 4 Sep.86| 4 Mar87 
t. 88 Do5 % preferences,1872 3[redinbl.])/ 144,075) 50 | 50 40;.../...,40) 40 (6 5 0... |... 5 Sep.85 5 Mar86 5 Sep.86 5 Mar87 
£ a Do ORDINARY SHARES ..........2.... | 697,550) 0 | 50| 12) .. 12} 12 .. | 12) 10{ 2 Mar85| 0 Sep.85| $ Mar86| $ Mar87 
Por DoAthenry&Tunam(leas’dtoW.&L.) 90,000, 10/10 | 4%)... |... | 43% 9-45) 2 20 OF ... } ... | O May85' 14Nov85) 14May8€; 14Nov86 
t ge Waterford and Tramore ............... 48,000) & | 10; 43...) -. | 49 4% |) 212 6...) .. | 6 Mar85 0 Sep.85) 0 Mar86/ 23Sep.86 
— Welling., Grey, & Bruce of Can.7% Ist| | | 

mrt. bds.(leas. byG.W.of Canada)| 532,000 100 |1.U | 99 100 | 98 | 99 | 99} 4 2 9100 | 97 | 38July85 4 Jan.86) 33July86/47,Jan.87 

t 8 Wellington& Manawatu5 %Dbs. 1908) 360,000) 100 |10t 100 |1022 100 2 | 102? | 4 19 01023) 99 | 5 Jne.85 5 Dec.85; 5 Jne.86; 5 Dec.86 
ae West Flandrs5$ % & prop. of pr’fitstill) Bh Dee see me ee | So ee | 
t 8 1902, whn.samediv.asonorig.shs.,| 140,000; 10 | 10 | 12! 12? 12 | 123 123} 4 8 O 123) 103) 54May85 5}Nov85| 54May86) 54Nov86 
wr Do ORDINARY ADD sisi d cin vebdias | 324872 83; 83 11 | 114) 104 11 , 1144) 2 16 06 12  10§,8,,May85 5 Nov85 5 May86}4?,Nov86 
Lg Western of France 3% obligations... 77,732,120, 20 | 20 | 15g 154) 15 | 153) 15 | 318 9 154 15 | 3 July85 3 Jan.86 3 July36) 3 Jan.87 
bas Do 3 % obligations, 2nd series ...... [SNe BE SG Fes | nas Be csachs bee BS tnd 1 | ae | see | 3 Apl85) 3 Oct. 85, 3 Apl.36) 3 Oct. 86 
7 Do MORNE ieiieicisarteredited coc | 6,000,000 20 20 34,% 358343 353 358 | 4 5 8 35934.) 7ifor 83 7}for $4 74for 85, ApL, Oct 
us Western of San Paulo7 % debs., 1898, 146,900, 100 100 113 114 |113 114, 114 | & 24 6114 112 | 7 Apl.85, 7 Oct. 85, 7 Apl. 86) 7 Oct.86 
ag West Lancashire perm.5 % deb. stk.) 229,126 ... {100 |... |... |e | oe | oe ss ... | we | 5 Jne.85 5 Dec.85 5 Jne.86; 5 Dec.86 
18 Do 5% 1st preferred shares ......... | 232,500; 10; 10; 23) 23) 2} 23) & | nil. Mt ah. | afk.) - eh fF me 
sa Do 2nd 5% preference shares ...... Tes Tikes Pisce Foon at 15% het Se nil. nil, | nil | nil. 
18 Do OnpINaRY SHARES ...............) 155,000/ 20/20! 23 25} 2, 23: 28] nil. 23 1g; ai. | cei | hei | onl. 
Ne Wt-Lon.,A3h%g-byL.&N.-W.&G.W. 64,000 20/20 2. | | | ee | ce | awe, | ee | eee | S$AugSS) 34Feb.86 34AugS6| 3}Feb.87 
87 Do, C2 -- ee foi, SORIA BD fis.) | eee Pisce dices | | we | ave | ee | 2 AugS5) 2 Feb.86 2 Aug86| 2 Feb.87 
183 West Shore Ist mort. 4°/ gtd. bonds'$37,000,000 81,000 1024... | ... | ... 1065, 2. | 8 16 6 ie weed oad 4 July86| 4 Jan.87 
2 Do do Registered............... $13,000,000$1,000 1025 ... |... | ... 1065... | 3 25 mf oe | ee | & Suly86) 4 Jan 87 
os Wymth.& Portld.(lea.toG.W.&S.-W) 75,000, ... 100)... |. | ve |e | ce |e ace ve | 4$Aug85) 43 Feb.86, 4hAug86) 44Feb.87 
b.87 West, of Buenos Ayres 6 % bds.1902) 1,837,300 ... 100 111 /112 |111 {1122} 112 | & 2 9112 110} 6 ApL85 6 Oct.85 6 Apl.86) 6 Oct.86 
b 8] Do registered certificates ............ | 211,880 ... |100 110 /L12 /110 112 | 1114 | 5 2 9112 109! 6 ApL85 6 Oct.85 6 ApL86; 6 Oct.36 
b.87 Dod % mortgage debentures ...... | £1,240,000' ... (100 994 1014) 984, 99x 99 | 5 2 61014 973; 5 Sep.85. 5 Mar86 5 Sep.86, 5 Mar87 
b.8] West of India Portuguese, Limited... 600,000 20 | 20 205 20} 20} 203 203 | 4 17 9 21 | 203) 5 July85 5 Jan.86 5*July86) 5 Jan.87 
t. 5 Do5 % debenture stock ............ | 500,000, ... 100 110 111 109 110 110 4 12 OLS 109 | 5 Jan.86 5 July86, 5 Sep.86, 5 Jan.87 
£ 86 Whitby, Red. & Middles. Un. iss.at683| 250,000) ... (100 | ... |... | one | eee | | nal. } nil nil, | nil | ail 


° 2 


Windsor & Annapolis B4% deb, stck.| 200,000 ... 100 70 | 72} 69} 724 694 | 5 10 9% 724 68 4 Apl.S5 4 Oct.$5, 4 Apl.86, 4 Oct.S6 






































Do5% preference shares ............. 200,500; 20 | 20) on. | wee | one | ose | ' ‘ as ‘ae ‘as a 
£8 PRN scp ei taille ile asc cic" 37,321; 10/10. .../| ... vee | cee | cee | cee | eos | eve | 44Mar85) 45Sep.85, 4) Mar86) 4 Sep.86 9 Ge 
. 96 Zafra and Huelva 3% bonds ......... SSO SF By ced [cee face LOSE... Seat SY cg sal Interest payable || Jan. and \ July tt eg 

———— tom (nde leeit Nakata oi 
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8 | BANKING COMPANIES. 
 —— a ada La . 

87 | | PRICES OF THE | Last yrs.| PRICESOF| 
86 | CaPirAalL. MonrTH. | Last divs. yld.| 1887. DIVIDENDS. 
$6 | oo . | Investor|———— | See ae 
87 | NAME. | Number | Amt wisi gi es pons at Latest’ ¢ | ¢ | 5 Last Four. _ Resrv. & 
bee | of SI er sof: ~Par.| (Sieis Done. |, Price | | & | Rate % per Annum, including Bonus. (Bince.aft 
| [* Capitalised from profits. } Sere | ghar © if a 3 *|PerCent.| i | * Interim. Last Div. 
SZ=_— einen Loomer pone frontier onmsneihsinencl case seamen tsetse acl enbetes — 
8h | | £ Ss d | | } } 4 ini i 
Si Adelphi, Limited ............ 13,011 20 10 13} 13 | 129123 | 13 | 6 8 6 13 | 123) 6*July85, 8 Jan.86, 6*July86) 8 Jan. 87) £7,588 
86 Agra, Limited ...........0.600.. | 100,000 10 10| 83 8% 8} 83 8$/5 9 O| Qf 8} 5*Oct.85| 6 ApL86 4*Oct. 86) 5 Apl87) 209,227 
8 Alliance, Limited ............ | 80,000, 25 «10 | 12} 127 12} 123 123 | 5 G OC} 134) 123) 7 Aug85) 64Feb.86) 6;Aug86) 7 Feb.87/ 235,000 
87 itglo-Austrian [P. Currey, 150,000 200 fls 1200, 84 9/ 8 | 8§ 84/7 2 3) 948 | 4$MayS83 5 May84) 5 May85) 5 May86) 135,000 
37 A glo-Californian, Limited.| 29,970 20/10/11 | 11 | 104 103, 113 | 6 13 4 114, 108) 7*Sep. 85) 7 Mar 86) 7*Sep. 86) 7 Mar87) 83,488 
86 nglo-Egyptian Banking, L.| 80,000 20 20/ 16 | 16}, 16 16, 16/5 9 0 164 15 | 5*Jne.85) 5 Dec.85) 5 Jne.86| 4 Dee.86) 21,204 

Anglo-Foreign Banking, L..| 60,000 7 7| 94 94 9' 9, 9 | 516 6) 9§| 83/67y for 836, for $46, for 85/7} for 86) 95,936 

Anglo-Italian, Limited ...... 10,000 81 6. 6! 6) 53 6| 58/4 O O 6%) 54/44 for 83) 5 for 84) 6 for 85) 4 for 86) 4,356 
$y Ashton, Staleybridge, Hyde,| | 

' and Glossop Lim. ©... 12,500, 20; 4) 6/.../.../| 6 6 | 613 4) 15§ 1497/10 Aug$5/10 Feb.86)10 Aug86/10 Feb.87, 20,230 
97 Ustralian Joint-Stock...... 62,500 10 8 | 14% 154 149) 154) 154, 6 9 O 154 143/124 Aug 85)12}Feb.86 12} Aug 86/123 Feb.87) 280,000 

K of Africa, Limited... 40,000, 183 63) 54) 6 | 54! 53) 58 | ni, | 6| 5| 10/per /share, March, 1853, | 4 Mar87) 2,574 
$6 . k of Australasia ......... | 40,000 «40-40 (104 |104 | 993 100x, 995 | 6 O O04 | 99 [15 Oct. 8515 Mar.t615 Oct. 86)15 Mar.$7, 822,753 
7 uk of Bolton, Lim. A .... 26,920 20 841 134] 133) 13 (13 | 13§ | 4 17 3| 133) 123] 74July85) 74Feb.86 74 July 86) 74Feb. ei} 8.175 
J 0 A shares peti ab] 8,080, 20 5/| 9/| 9 8% 9) 98) 4 3 3 OF 85 14July85) 74Feb.86, 74July86) 74Feb.87) ; 
© Bcheres. 3. i553 | 15,000, 20/ 84! 53] 54 44 5) 6 | 4 5 OF 58) 43 24July8d) 2}Feb.86 2}July86) 24 Feb. 87, . 
6 K of British Columbia...| 12,500; 20 | 20 | 284) 284) 274, 28 | 284 | 5 24 6| 29 | 274) 6 July85)10 Mar86| S$ July8610 Jan.87) | 92,250 
st acorn (issued at 2 pm.)| 12,500, 20 10) 144) 145 133) 14 | 14 | 5 14 6) 143) 134) 6 July85)10 Mar86) 6 July86)10 Jan. 87) 
3] - of British N. America| 20,000, 50 50/70/70 | 68/69; 69 |5 8 9 70 | 6&7 6 for 83| 6 for 84) 74 for 85; 74 for 86, 221,810 
e of Constantinople... 100,000 10) 6 | 5h 5a) 5 | 5 | 5$| 312 OF 6 | 5 | 9 for 83) 6 for 84 6 for 85) 3 for 86) 175,850 
7 I pack! Beypt ol | "10,000, 25 | 25| 29 | 30| 28 | 29| 29 | 4 0 9| 30 | 28 | S*Aug85\11 Feb.86 5*Aug86 9 Feb.87| 89,186 
| Beak  scnpecss | 14,553,000 Stock. 100 |298 [299 (294 |294x' 294 | 3 5 4299 294 /10 Oct. 85) 9}Apl86, 94Oct. 8610 Apl 87'3,031,905 

2 of Ireland [Irsh.Crney.| £3,000,000, Stock. 100 [2734|276 [2733275 | 275 | 4 0 0/291 273 |12 July8510 Jan.8611 JulyS611 Jan. 87/1,034,000 

Bank Liverpool, Limited) " 60,000, 100 | 125] 31g) 32§) 31g) 32g) 32h | 5 7 6| 32§| 31g|18 July85|10*Jan. 86 18 July86)10°Jan. 87| 323,589 

Bank of Montreal iicahchatie 60,000 $200 41 |... |... | .-. |$496) ... | 4 2 oO}... | .. jit Jne.85|10 Dec.8511 Jne.8610 Dec.86 1,338,150 

; Bank °t New South Wales 62,500 20 20 | 66 | 66 | 65 | 66) 65 | 5 6 O 66 | 63 174May85|174Nov85174May86)174Nov 86) 748,950 
$6 of New Zealand ...... | 100,000, 10 | 10 | 234! 24 | 233, 24 | 238 | 5 4 S| 24)| 234115 May85|15 Nov85,12}May86\12}Nov86| 636,000 














SS SO I 































































THE INVESTOR’S MONTHLY MANUAL 








[March 31, 1 

































































































































































- ‘ — | , 
. : —~| 
2 hs BANKING COMPANIES—Continued. 
y be te eee PRICES OF THE | Last yrs. PrRICESOK, =~ int 
sea? CAPITAL. Monta. a idivs. yld.| 1887. Divipenps, 
és, <n inemenaanepemaeeiannemmamamecenn| ae ERVERDOP aetna 1 
3 NAMB | rumor | A%* ue) BE [mee ey ETE | ate peer, ma | 
i o j tar, } : ent. per / <a 
Pec [*Capitalised from p-ofits.] of Shares. | share, & = ia | | Done. 'perCent. = | aed Including oes cae — aft | 
6 ee 
+ . | | | : 
Mee? Bank of Roumania............ 50,000} 20 | 8| Gi 64 6) 6] 6} 6 13 3| 7} 6} O for 84) 5 for 85) 5 for 86 Jan., July z ] 
eis Bank of Scotland ............ £1,250,000| Stock.'100 /318 322 318 321 | 322 | 4 7 3/322 /316 |14 Apl.85.14 Oct. 8514 Apls6 14 Octo tai 
é Bank of South Australia, L.| "32,000, 25 | 25 | 25 | 274 25/27] 27 | 5 1 0] 31 | 25 10 May8510 Nov85 6 Maysé 6 New) 2685 
+ Bank of Victoria ............ 20,000 50 | 25 | 37x) 38 | 36 | 37 | 37 | 6 15 6 38 | 36 |10 Aug85,10 Feb.86 10 Aug 86 10 Feb.87 ie 
Bank of Westmoreland...... 2,140; 100} 12} 27 |. |. 27) w. | 71d 6)... |... I7$Aug83/174Aug84 174Aug85 17h Aucse 07,232 
wr we Mey mere 9,853; 30 | 10 | 217, <f sed 213) 212) 414 S|... |... |10 Aug85/1C Feb.86 10 Aug8610 Feb.st §i¢m 
arnsley Bkg. Co, L.*12,000/ 12,000; 25; 5/11) | 10g) 10g; 10% | 4 22 9 IL | 109/10 Feb.8410 Feb 8510 Feb.8610 F 87] aaa 
« Belfast Banking Comp. L... 5,000} 125 | 25 1025/1024 101 101g x101g | 4 17 6110 | 94 20 AugS520 Feb.86 20 Augs6 20 Feb 87 _— 
Donew shrs., iss. at 10 pm. 11,000} 125 | 25 | 41s| 41 | 404'403x 402 | 4 78 6) 44 | 37 | 8 Aug85) 8 Feb.86/ § Aug86 8 Feb.s7 j 347370 ] 
Birming. & Midland, L. [64/*] 26,695; 60 | 124/314x) 314) 314) 314, 313 | 6 lo 0) 32 313,16 Aug 85,16 Feb. 86 16 Aug86 16 Feb,87 295,934 | ] 
Birmingham Banking, Lim. 57,200) 50 | 5 |l2gx) 123%) 125, 124) 12% 6 O O 13%) 124)174*Ag8d15 Feb.8615*Augs6 15 Feb.87 315.764 (I 7 
Birmingham Joint Stock, L. 30,000} 100 | 10 |38gx| 383) 383) 383/ 38; | 5 4 6) 39%) 38320 Aug85'20 Feb.8620 Augs620 Febs; prwt 
Birmingham, Dudley, and 8), 427,977 | 
* ee — 86,250} 20 | 4 | 6jx) 68 62 63) 63:6 § O} GE3) 68 10" Aug 85 10 Feb.86 10*Aug86 10 Feb.87 211,994 |f ! 
ae radford Commercial Joint _ ] 
. Stock Banking, Lim. ... 11,160} 100 | 25 | 543) 549) 545) 543; 59 | 5 1 3) 554 543,11*Aug85)11 Feb.86 11*Aug86 11 Feb.87 13993 | } 
i Bradford Bukg Co. L. [100*) 13,600} 100 30") 17x 774) 77 | 774)... 15 3 3| 775 734 11§*Ag85 15 Feb.86113*/4¢86 15 Feb.87 232.39) | ’ 
Bradford District, Limited.. 8,511} 100 | 35 | 69 | 694, 687 69 | 63 |5 1 9| 70$ 68910 AugS510 Feb.86 10 Aug86 10 Feb.8; 29313 
Bradford Old Bank, Limited 25,000; 50 | 20 | 443) 443) 443; 443; 444 | 410 6) 45 | 44}'11}Aug85)11}Feb.8610 Aug86 10 Feb.87 152349 
Seer cay ners ag a Pee oe atten 133} 13} 138 133 | 411 6) 1233| 134 7 Aug85; 9 Feb.86 8*Aug86 8 Feb,87 39.16] | | 
ritish Linen C any...... 8 ; SAB | wos | ove IS 5 9 Oi3B19 |315 5 2c. 85 », 86 10.86 798 Jo 
Been anee Sameer... £1 AnSaes Oioek ee 16 i a 4 31 4 | 4 : ; rived ae iaa.06 4 Dee. 85 14 Ine. 86 4 Dec.86) 798,128 | | 
Burton Uttoxeter, and Ash- : Pe Peek cate re hat ee jw fOr S51) tor S6van., July) 32,800 | 
“fasta “ete F 2 | 
bourn Union, Limited.. 15,000; 50 | 10 37) 377) 36}, 374, 374 5 6 9) 373) 36418 Aug85 22 Feb.86'18 Aug86 22 Feb.87 113311 | 
Arca - neny L. 40,000; 25) 6 loses | sea] os Jsee | nse | ove vee | vee (17h AUg85/15 Jen. 8615 Aug86 134Jan.87) 200,000 | | 
aledonian Banking, Lim... 60,000 124) 2Qhi3gx) 3t3) 38 38x! 349) 5 3 9 338) 38) 8 Aug85) 7*Feb.86) 8 Aug86) 7*Feb.87) 59,288 
Capital and Counties, Lim.. 70,000} 50) 10 | 34 | 344) 33), 34 | 34 | 5 & 70 344, 334/18 July8518*Jan.8618 July86 18*Jan.87 500,000 } 
Carlisle & Cumber. Bankg.,L. 20,000} 20; 5 | 165) 168) 16% 168) 16g | 4 26 3) 17 | 16816*Aug85/16 Feb.8616*Aug86 16 Feb.87 71,630 
Carlisle City & District, Lim. 20,000 25) 5 | 154)... |... | 153] 15g) 5 1 9... |... (15}AugS5/15$Feb.86154Aug86 154Feb.$7, 95,903 ! 
rae 5 sie Pye ong 25,000; 10/ 5 104 103} 10 | 10;) 10} | 4165 ‘ Ha 10 ilo weg Jan.86 10 July86 i0 Jan.87 100,870 7 
. ° ? \ | i | | | | ; 
Australia, and China... 40,000; 20 | 20 | 233) 24 | 23 | 233} 235 | 5 19 3) 24 | 224) 7 Apl. 85) 7*Oct. 85) 7 Apl.86, 7*Oct. 86) 207,940 | 
Chartered Mercantile Buk of | : | | ‘ena . ao me 
an ee — ~ 25 18 | 18) 17) 17} 17 | 7 7 O 193) 17 | 5 Apl.85) 5 Oct. 85) 5 Apl.86) 5 Oct.86 153,347 
heque Bank, Limited ...... §,2 Df hcsy- Pete 4b ede Sa vee | wee | ae | O Jne.83) O Jne.84) 9 Jne.85) 0 Ine. 86 ; 
City, Limited ... pms ered 100,000} 40); 10) 19 | 193) 183) 19 194,, 5 5 3 20} 18410 July$5)/10 Jan.86)!0 July86 10 Jan.$7 509,919 | 
Clydesdale, Limited ......... 100,000) 50 | 10 | 19x) 19 |187_ 185) 184 | 6 1 9 20 j18A/12 Aug8512 Feb.8612 Aug86 10 Feb.87, 432,091 I 
ene ssaroags ners hata eee os ° | oy al ee a 344 | 8 i 6, 39 | 30 10 July85)10 Jan.86 10 July86 10 Jan.87 130,952 I 
mercial of Australia, 200, 84| 83 4 4} 684} 6 17 6 BR 84:10 July85)124 Dec. 85,!24July86 125Jan.87 426,800 
ee re ee ee 100 = 55 | = 55 | 55 | 5 1 10) 558) 54314 July85|14 Jan,86 14 July86 14 Jan.87, 566,102 
ommercial Bkg. of Sydney ; 25 | 25 (104 (105 104 105 | 105 | 5 19 0105 104 25. July8525 Jan. 86/25 July86 25 Jan.87) 730,135 , 
Consolidated, Limited ...... 200,000; 10] 4! 7] 7i/ 6% #7) +7 «15 8 6 74; 62.10 July 9 Tan, 86 9 Tuly86 10 Jan.87) 229,055 | 
Cornish Bank, Limited ines 3,162} 50/15/30)... |... | 30 POT ost Peee Buen | 6* Augs5) 6 Feb.86) 6*Aug86 8 Feb.S7 17,632 | 
County of Glo’ster Bnkg., L. 7,240} 100 | 25 | 503! vs | a. | 50h) 505 | 419 0}... |... [10 Aug83/10 Feb.86.10 Aug8610 Feb.87 61,108 | 
0 new, issued at 1/ pm.. 7; RT cst tee FOOT: cc. PO a OF 2 PQ] 12} July86 12}Feb.87 J } 
Coventry Union .... 8,960} 20) 63) 14}! | | 143! ‘2 | 11d Gaon OFIIO Afar BRi19 Sac, A619 Mars7! 25.000 
erat ie rerssveeeens 9» = | 14g) -. | oe | Wh) 142) Sb 5 SB)... |... 112 Sep.85)12 Mar86,12 Sep.86,12 Mar87) 20,000 
Soommbanadaedebene: ee et | a ve | ove | 20h) 20h | 4 8 9 21 | 20415 ‘Aug85|12¢ Feb.86 12% Aug8612¢Feb.87, 35,076 | 
4 a, \ i | | } } ! | 
Lim., issued at 4 prem. 50,000; 20] 4 |145, 14) 14, 144) 14214 5 O 148) 14015 A nly eer b8 /- Aug8615 Feb.87) 103,316 | 
Cumberland Union Lim. ..| 20,000] 30 | 194] 353) 384) 357 S7il 37h | 5 0 0] 384] aot levAnceclto Fenad lacancse 10 Feb.sy| 16433 | 
ein an Ondon, Limitec ; 25 | 13 | 14{ 12/13] 14% 6 4 6 14) 12) 5 ApL85! 5 Oct.85, 4 Apl.s6 2$Oct 86 
ee re mene, ied we ad | = 7 : | ts, b | 2 | | o Ap “ 5 Oct ” Ap ee yd 
bescsckadasbiepeevess ; 153) dog; 10 | 153) 152)... Y $5 .86 10* July86 an.87, do,1t0 |) 
Devon & Cornwal Banking rs a4 | i 5t | | d | 15 /10*5uly S514 Jan.86 10 July86 | | 
. mpany, , imited...... 5,000 40 160 161 160 161 161 318 0162 5S 119) *Sp 85 18%Mar86\124*Sp. 86 183MarS$7 193,300 
English Bk of fiodedan., i 60,000) 20/10 | oe 143) 144 E 4 3 at 134|10-Jne-85) 8 Dee.85110-Jne.86. 8 DecS0, 195252 | 
imi | | | | aaa 
English 8 a 50,000; 20) 10 | 113 123; 11) 12} 123} 6 2 ¢| 124} 113 5*Ine. 85110 Dec. 85 5*Jne.86 10 Dec.S6 35,45; 
ish, Scottish, and Aus- 
tralian Chartered ...... 36,000} 20 | 20 | 324) 33 | 324/33} 323 le 2 8 34) 32410 Aug8d sh. 86 510 Feb.87, 230,207 
: , =: <3) ve 23 0 | 32 48510 Feb.86.10 Aug86 10 Feb.5; 290, 
Exchange and Discount, L.| 20,000 10) 5| 8| 83) 74 8/ 8}| ... | 8} 7310 Aug85\10 Feb.86) 5 Augs6| 5 Feb.s7, 57211 
Franco- igyptian ............ 37000, 2) 20/20;.../...;29] 2/183 4 6... |... '16f 25c for 1884 Jan.,\July 6t 25 ¢ for 1885. 400,000 
German Bank of London, L. 40,000, 10) 10 | 114) 114) 11! Ix! 11¢ | 518 $ 12} 11 | 6 Feb.841 6 Feb.8s| 64Feb.86 6}Feb.S7 60,741 | 
ees ene L. 32,329 30 24) 14 18) 1% 14x) 14/8 6 8 18) 12 5 Aug 85) 5 Feb.86| 5 Aug8b 5 Feb.87 
eee isis] HERS) oh | Bil 2H) 28) Bhat) 2h) 427 28) 2H 6 Angee] § Fah] & Angee 5 Fh 
: ees ’ aeRl + eee | aes “ s+ | eee | oe [Incorpora'ted with Clapital and Younties. 
Halifax & Hudders. Union, | | P 
PINE. sscpinkscheturanves 25,000} 40) 10} 204) 20) 203. 2031) 21 | 417 s| 204) 20 m| lig* 3610 Feb.87) 53,070 | 
. ~ ; . ’ 8) <v2| Ug) =U: + : '10*Aug85'10 Feb.86!10*Aug 86-9 Fedor 
Halifax Commercial, Lim... 15,000; 20 / 10 | 19 204) 199) 204) 20 | 4i7 39 204) 193| ee ? | 78610 Jan.87| 100,000 | 
. . ‘ Pee ’ 2) avyZ! V5) 2 o { 5) 8610 AugS6 10 Janos ZN" 
eieeneommantetl himlbed 20,000; 25 10 2085! 223 22% 223! ry 419 0 931 | 205 10* Awe 85| 124 Febs86{10*Aug 86 i2}Feb.87 eo 
Hibernian, Limited... 100,000, 20 | (5 | 2ie! 2ie| 2te 2ye) Qe 2 5 9 Qe) 13! O Ine.85| 3 Dec.85| 2 Ine. 86 O Dec8O de 
ongkong & Shanghai Corp. 60,000) 283} 284) 55 | 59 | 52 | 52 | 52 |S 14 0 GO | 52 |142Aug851179Feb 86 14fAug $6 10}Feb.S7 F402 | 
Huddersfield Bnkng,Co., L.| 17,000} 100; 25 \s7gx| 58 | 574) 58 | 59h | 4 6 3 584] 574/10 JulyS5\10 Jan.86 10 JulyS6 10 Jan.87, 195/718 | 
Hull Banking Company, L.) 40,000) 20 | 4 | 148) 148) 134, 143) 143 | 4 3 9| 148) 134189 for 841182 for 85,18; for 86 Feb. Aug. 160,000 | 
Imperial, Limited ............ 45,000, 50/15 174) 18 (17 | 174! 174 | 6 11 6) 184,17 | 7 July85| ss el 6 July36 7 Jan.$7 155,508 
Imperial Ottoman ............ 500,000; 20) 10/| 98 108; 93102.) 103 6 19 0 11} 83115 July83'10 July$4) 8 July35, 6 July86 ee 
Internation! Bk of Londn., L. 20,000; 20} 15 | 15 | 15 | 145'145x) 15 |e 4 9 154| 144 5*Sulygsi 7 Fel 86 5*July86, 7 Jan: 50,0 
Ionian, Limited (liab. 251) 11,473) 25 | 25 | 154) 16 | 15 | 1531 15 | 7 5 0} 164115 16 May85 4 Nov85| 6 May86 3 Nov5® \ 19,000 
Do new fettenseeens (de 232}; 11,473 2; 23] 14 13) 1}! 14 ivi 0 1% 1}! 6 May85!| 4 Nov85. 6 May86 3 Nov86 J 914 
Knaresboro’& Claro Bank, L. 8,548) 25 5} 17}... tse (17H 178 {5 2 ws PD... 5 AwenslD Feb.86'15* Augs6 20 Feb.87 a 
Laneashire & Yorkshire, L. 30,000; 20 | 10 | 214) 218) 218; 214) 213 13 0} 224) 21 |10* earn "9e'10*July36.10 Jan.5i Leas | 
Lancaster Bankin 11.000) 25 Wn 18) »| 214 | 4 | 10*July85)10 Jan.86 10*July sn'0¢ Keb.87 975,419 
Leamington Priors & War- aa pe foe pe Lee be '24*AugS5\26 Feb.8624*Aug86 26 *e0-° | 
; : 6 -| 058 | 
wickshire, Limited...... 4,000' 50)| 10 | 28 | 28 | 274; 28; 28 | 4 9 4 30) 27) rozTulyS6 12}Jaa-87)_ 2° | 
os ; y 4 124July85'124Jan.86 i24July86 t=20 9% —- ‘at 
Leeds and County, Limited) 9,200) 85 | 10 |104x, 103) 104, 104] 10g | 5 24 3 108) 102, 6 Augso| 6 Feb.86, 6 Augs6) 6 Feb | 24378 
L Oo new issue bie vobcétuiares 8,928 25 5 | 58x! 2! 54| 5§| 5x & 6 9| 53 5}. 6 Aug85) 6 Feb.86: 6 Aug 86) 6 Feb.5/ 7 936 
Leicestershire Bnkng Co., oT 40,000, 25 / 10 | 214 214} 21 | 214) 21% | 414 9 214) 21 |10 Aug89)10 eb.80110 Aug 86 10 Feb.87, 44 
} | 
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NAME. 
(c) Capitalised from profits. 
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Lincoln &Lindsey Banking 


Company, Lunited...... 
Do new shareS..........++++. 
Liverpool Commer. Bkng, L. 
javerpool Union Bank, Lim. 
Lloyds Barnetts and Bosan- 
quets * 
London, Paris,& American, L. 
London & Brazilian, Limtd. 
London & County Bnkng, L. 
‘London & Hanseatic, Lim. 
[London & Provincial, Lim. 
London & San Francisco, L. 
London & South -Western, L. 
london & Westminster, L. 
{ondon & Yorkshire, Lim. 
London Bank of Mexico and 
South America, Limited 
London and River Plate, L. 
Londn Chart. Bk of Australia 
London Joint Stock, Limited 
Manchester & County, Lim. 
Manchester and Liverpool 
District Banking, Lim.. 
Manchester & Salford, Lim. 
Manchester Joint Stock, L. 
i! Merchant Banking Com- 
| pany of London, Lim... 
Moore& Robinson’s Notting: 
|  hamshire Bokng. Co., L | 
| Munster and Leinster, Lim 
| National, Limited 


Seer eee eeereeeneneee 


eee eee eeeees 


National Bank of Austrisia. 
| National Bank of India...... 
National Bank of Mexico.. 
Nation] Bnk of N. Zealnd, L. 

i National of Scotland. Lim... 
| National Bank of Wales, L. 
National Provincial Bank of} 

England, Limited ...... 

De, OO sesiiicnstiniae,.. 
New Oriental Bk. Corp. (L.) 
Northamptonshire Bnkng.L. 
Northamptonshire Un. Bk.L. 
North & South Wales, Lim. 
North - Eastern, Limited 
_ (issued at 2/ pm.) ...... 
Northrn. Bnkg. (Irlnd.) L.A. 
_Do B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (Liverpl1) 
Nottingham & Nottingham- 
_ Shire Banking Compny. 
Nottingham Joint Stock, L. 
Oldham Joint Stock Bnk. L. 
Parr’s Banking nen, L. 


Pares’s Leicestersh. kg. L. 
new 


Preston Banking Co., Lim. 
Do, A shares ............... 
Provincial Bank of Trelnd. L. 
WOW is icciei ae 
Queensland National, Lim... 
Royal Bank of Ireland, L... 
Royal Bank of Scotland bei 
Sheffield and Rotherham 
. Joint Stock Bnkn be 
Sheffield and Hallamshire... 
Sheffield Banking Com., L... 
sheffield Union Bnkg Co., L. 
Staffordshire Joint Stock, L. 
Stamford Spalding,& Boston 
5 Banking, L., (65,000/e).. 
tandard Bank of South 
Stuckey’s Banking el 
Wansea, Limited 


Peewee eeenes 


Towne a Lim 
Hl 1. 24 County Bank, Lim. 
| Ulster Bank, Limited ’,. 
| — Bank of Australia, L. 
Uae Bank of London, L... 
to Bank of Manchstr., L. 
Union k of Scotland, L. 

Wan Bk. of Spain& Engl. L.| 
| efield & Barnsley Union; 
| Do new (at 194 pm.) [Lm. 





PRICES OF THE Last yr's PRICESOF, 
CaPIrTAL. | MonTH. | Td para 3 1887. | DIVIDENDS. 
. a Busi- | = | Last Four Resrv. & 
to} 3] as) S| at Latest; ¢ | + ‘ am 
Number | not par | a | | = 8 eee | Price. | 8 | Rate % per Saeeetedtating Bonus. per 
Share| | § le | ar \PerCent.! Lo | —_—— 
ee pn pe en poe a ) 
re 8 fe eee ee 
Oo, Aes 8 oe) | vse | ese 18 July8318 Tuly$418 July85|16 July86 149007 
- a aie fe ee | 5 | | ... 18 July8318 July84 18 JalyS5i6 Jalyee ts a 
; oe 20} 198 203! 2 _ 203\ 193 10*July85\124Jan.86 10*July86|12}Jan.87| 201, 
198) 203 19%, 203) 20 | 6 12 6 203\ 198 y85\12 r 
ian | = ‘bal 464 46} 468 46} | 57 8 478 46})10*July8515 Jan. 8610 — Jan.87| 351,014 
Seidl eh alii 1 6, 225| 21},17}*AgS5 174 Feb.86 15*AugS6\15 Feb.87| 363,106 
ra | ; ist 19" 7/18 | 183 | j % 9 19 "| 7 S Msees 5 Massel 5*Sep.86| 7 Mar87| 55,248 
20 | 16 | eal 18 | 17) 174] 17h |S f 6 18 | 164] 5*ApLS5i15 Oct. 85,10 ApL86| 8 Oct.86| 263,193 
20 | 10 | 173) te | st | 83°| 834 | 4 26 61 Sf | $1 20 Aug8320 Feb.8620 Ang8620 Feb.S7/1,033,593 
80 | 20 | youl 11.110 | ix! 10; | 8 0| 11 | 10| 5*July85) 6 Feb.86| 5*July86| 7 Jan.87| 65,832 
20 | 10 | 104) 14}, 139! 14 | 14. | 4 9 | 149) 133{12}Aug85 125 Feb.86 12}Aug86 12}Feb.87| 310,967 
10 | 5) eed 52, 6 |. SH) S 26 9| 6} 53 5 Jne.85| 5 Dec.85\ 5 Jne.86| 5 Dec.86, 45,000 
| 15 lzogx! 2251 214] 2131 219 | 4 19 6) 23) 213) 6 AugS5 6 Feb.86\ 6 Aug86 7 Feb.87| 54,077 
com | ay | 635| 65 | 63} 644! 648 | 4 9 6| 65 | 62 (16 July85,13}Jan.86 14 July8615 Jan.87 te 
95| 251 241 2s! 23 Qf) 23/5 ? | 2h e 5 July85 5 Jan.86, 5 _ 6 Jan.87} 7,0 
rl j | { | | 
| 43) 33) 4| 38) 6 5 O| 43) 39] 5*Sep.85: 5 Apl.86| 5*°Sep.86| 5 Mar87| 18,936 
a 7 | 174 164 1841 18: | 613 6 18" 16}) 8*Jne.85 14 Dec85 8*Jne. 86/14 Dec.86| 270,442 
30 | 20 | 93. | 24/23 | 24} 24 |5 0 0 24| 23) 6 Jne.85 6 Dec.85) 6 Ine.86| 6 Dec.86| 128,923 
a a 363) 374| 363! 37 | 373 | 429 6 38}{ 36 |124July85,12 Jan.86 12 July86)124Jan. 87 ae 
100 | 15 |452x! 453) 453 oy 458 | 4 18 4 463) 454)15 July85 15 Jan. 8615 ere Jan.87 p 
| 993] 398!20*Julyss 2 '20*July8620 Jan.87| 772,680 
3 19 €| 404 393/20*July85.20 Jan.86 20*July86 2 i - 
Po = ety etal 73 58 6 183 1744 /10*July85 124Jan.86 10*July86|12}Jan.87 345,168 
20 | 6 | 114) Adj tbyeitlyy) 11%) 5 18 o 12 open ter 11}Feb.87| 55,252 
20 | 6| 3 33 23) 3 | 3 nil. | 3} 23} 6*Sep. 84 nil since | 10,178 
Per |... | ss [10*Ine.85 10 Dec.85 10*Jne.86)15 Dec.86) 101,740 
MT Sal SE eee te | ee ae 
5 2 } | sack che 9 6 19 | 18 11 July85 10 Jan.86 10 July86)10 Jan.87) a0, 
= < ‘ot "oH i a I 6 é| 10 | 8/15 May83\15 Nov85 15 May86)15 Nov86) — 
25 | 12} 83) vee | ons 4 | 7 7 4 “id “ail 5 Apl.85) 5*Sep. 85 6 Apl. 86) 5 _ 6 aM 
20/10) 7) asl dal dal in| 8S 9 21. 14! 0 July85| 5*Jan.86 5 July86| 5*Jan.87| 2,391 
9 a alettlaie: 'g054lso4?' a : 7 0312 3035116 July8s 15 Jan.86 15 July86|15 Jan. 87) 603,460 
20°| 10°| 103] 108) 104/103, 103 16 27 G| 105) 104| 6*July85 6 Jan.86 6*July86) 6 Jan.87) 5,2 
De SE | 43 | 42 |: '18*Jan. 86 '18*Jy87 | | . 
2} 423) 42 6| 43 | 42 (22 July8518*Jan.86 20 July£6 y } 8 
75 | 104) 4°41 50 | 50 | 504 50k 4 10 ‘| 504) 49 bs Jaly85 18*Jan. 8620 Julys6 18*Jy87 J | 450.67 
Be = 1041 94) 10" 10 | 5 O a 10$) 93! ... | 5 Mar85 5 Sept85| 5*Sept86) 126,981 
wie 04} Ta 103) 10g | 4 15 3} 103| 103/10 Apl.85)10 Oct. 85.10 Apl.86|10 Oct. 86 51,619 
7 : oni |e | 955) 25h 14 4 9} 26 | 25 {149 Aug85 139Feb.86 132Aug 86 133Feb.87 ee 
40 | 10 | 298) 293) 294) 293) 29h) 5 2 ‘ 303} se aryee Jan. 86 15 eee 7 ; 
er ‘ | 5a] | Is '5,4Feb.87| 60,600 
i i 12 6| 63| 5%| 5$Aug85'5,4,Feb.86.5),Aug86'5,5, Feb. , 
rhe a oni atten on 5 5 : Pt o1gl12 Maebs 13 Sep. 85112 Mare Sch op) 188853 
50 | 10 | 213 704! 103/10 108 | 5 5 9| 10g! 103) 6 Mar$85, 6 Sep.85 6 Mar86| 54Sep. 86 
= ¥ so 10 2 10; \104% 104 | 4 18 610% 104}124May85 124 Nov85|12)May86)124 Now 86 aes 
20| 74 9 is| Ofe| 97s] Oye) 98 | 415 6 Ors! 92s! 6'July85) 6 wane 6*July86) 6 Jan.8; , 
Jf 4 19 3| 108| 10 |10 Aug85|10 Feb.86/10 Aug86|10 Feb.87| 40,000 
20 ee sou 193) 90° an asa 104 193) o*duleests Jan.86| 5*July86\15 Jan.87| 55,753 
50 | 10 | Oa 5] 44\ 444, 48 | 4 2 Cl Say 444174*July85{10 Jan.86 10*July86|10 Jan.87| _ 49,000 
20 | 2 | atte go4l 61g, 624, 624 | 5 3 3| 635| 614|15"Aug8520 Feb.86|15"Aug86,20 Feb.87| 316,307 
100 | 20 eae | auc | 324 32h | 417 0}... |» (12*Aug95i13 Feb.86\12*Aug86|13 Feb.87|} 1ego49 i 
25. | 124) 32 ".. {1248} 12h] 4 16 9| 323) 32 |12*Aug85\13 Feb.86 12*Aug86|13 Feb.87 
25 | 5 \l2 .. 149) 49 |5 2 6) 49 | 48 10 Aug85 10 Feb.86)10 Aug86\10 rest 65.663 
100 | 25 | 49 “49! 49 15 2 v 49 | 48 10 Aug85l10 Feb.8610 Aug86|10 ee 
100 | 25 | Sexi 19g] 198] 198 198 |6 7 6) 203] 198/12 Aug85|10 Feb.86/10 Aug86,10 Feb.87) | 179905 
100 | 124)19§x) 5 a 174) es 174 | 5 14 O| 184) 179112 Aug85 10 Feb.86,10 Aug86 10 Feb.87 
20 | 10 | 18 | TS | sal dod 19s | 5 17 91 13}] 12415 AugS5\15 Feb.8615 Aug86l5 Feb.87| 325,396 
10 | 5 toes] o3g| 22422431 224 | 419 0| 24 | 224/12 Oct.85,10"Apl.86|:1 Oct. 86,11 ApL87} 207,532 
£2,000,000 a 100 213 ‘215 (2124215 215 {4 8 6/218 2123, 9 Jne.85| 9 Dec.85) 9 eg 8 86 pise 
| '10* 114,182 
23 \10*Aug $518 Feb.86 10*Aug86|16}Feb.87| 114, 
50 | 8 | 234 234 544 a sa Br cal 544|14 July85|10*Jan.86|13 July86\l0*Jan.87| 89,220 
100 | 25 | S43) tr) 47°\ 47k, 47h | 4 12. 6| 483] 47 10*AugS5l15 Feb.8610"Augs6 15 Feb.87| 144,536 
= _ saa 144/13 Zs| 134, 134 |5 8 91451375! 74Jan. 85) 74July85| 7}Jan.86| 7}July aa 
100 | 20 |223x} 225) 224! 993 223 | 5 13 6| 24 | 224/74*July85| 74Jan.8674"July86, 7}Jan.87) 99, 
| ' 
30 | 10 |264x| 26§) 26 | “i 26 | 412 2 30 | 26 renee Feb.86 10*Aug86 14 a 171,965 
43410 ApL85'10 Oct. 8510 Apl.86)10 Oct. 86} 408,713 
100 | 25 | 46 | 463} 45 | a5y) 45 [5 9 qo On Ang8528 Feb.86 28 Aug86)28 Feb.87/ 250,000 
on Ws Kou as ase —— eee eee oe 8 6*Jul 85 8 Jan. 86, 6*July an. . 
20| 7 | 8x 84 5) ri 134 619 4 St | Satanasl 5 Jan.84| 5 Jan.85| 5 Jan.86| 789 
74) 123, 124) 173/172 173) 178 | 4 14 9.1733 /17 #5 114*Sp. 85/114 Mar 86 114*Sp.86/12 Mar87| 127,975 
Bog ee asl gee, 98 | $28 6| Of 9820 Mar8520 Sep.85118 Mars6jls 464,851 
75 | 25 67x 683) 3¢ | - 374165 4 4 384) 35 |12$July85.‘0 Jan. 86 i2}July86 12} Jan. 850,000 
100 | 153) 36 | 37 | l veal 53 > OF 15h 15 | 8 July85| 8 Jan.86\ 8 July86; 8*Jan.87| 62,074 
25 | IL [15¥5) 154) 15§ 153) 153) 5 16 0 154 > N 398 950 
| T§| o14 21g 218, 218 | 5 24 O 22 2lys\l2 May85\12 Nov8512 May86|12 Nov 
o> | 40 | 2g 2a it 7a; 581610 0 6| 4% 0 Feb85| 44Feb.86) 5*Augs6| 6 Feb87| 10,341 
60 134 3531... | -.. | 51, 354 | 515 0, ... |... 10*Aug85/20 Feb.8610*Aug86.20 Feb.87) 150,454 
59 | ... | 364 Sa ces | my i | ee i eve vs zr ve 
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BANKING COMPANIES—Continued. 
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Bes iinet Wiese ih aT ha ln eh ali iii ’ ys 
qt BANKING COMPANTES—Continued. 
be ‘SiR RRE ECAR: eR ——Prices or tHE | Last yraPaiceson SS . sell 

Ae Sey | CAPITAL, MONTH. | —— — yld.| 1887. | Divinexp 
+ wapennantinn memes repactoromman mies te ar Mae ee Busi- nvestor | a? cae ee a eta 
aa NAME. ae Amt. wi viv ¥F , \atLatest| + | ¢ Last Four. ee 
. ond of Par. 5 é e 3 oo Price, | 4, z Rate % per Annum, including Bonus, Reare, & 
is (c) Capitalised from profits.| ° cme Share.) | Sie lS ial PerCent) m | 3 | * Interim. LastDin 
Bes: Seo SRE GR MEE ee oe, Fores a spe ae aoe. te ce hee a 
x WestRidingUn.Bkg.L.(5/c)| 31,606 50 | 15 23x 23 22 22) 27 G 1 O 24 22 119Feb.856§*AugS5 11,%.Fb.96 53*Augs6 go om 
: Whitehaven Joint Stk. Bkg.| 3,000 100 | 15 | 66 | 66 «653 G5 G5E 5 4 9D GS | 65} 33}Augs83 334Aug84 33) AugS5 30 Anose 46.163 
Wilts & Dorset Banking, L.| 40,000 50 | 10 | 445 45 44 44$) 444 | 4 18 10 45 | 44 20 July85 23 Jan.8620 July86 24 Jan.s7 400,699 
rs A lacie, Tap bie mech 10,000 50 | 10 | 24} 24} 235 23) 23% 6 7 Y 25 | 28h 15*Augs5 15 Feb.86 15*Augs6 15 Feb,s7 100,009 
a Worcester City and County’ one | 

Banking, Limited ...... 20,000 50 | 12 163x 17 | 16% 17) 17) 7 Zi O 17% 16310 Aug85 10 Feb.86.10 Augs610 Feb.87 9) "9] 
York City & County Bkg.,L | 20,000 50 | 15 \49jx 494 49 493 50 417 6 50 | 49 16*July85 20 Jan.86 16*July86 16 Jan.87 278.419 
| Yorkshire Banking Co., L...| 25,000, 50 | 124298x 29f 298) 297) 293 4 4 UO) 30%, 29810 Augs85 10 Feb.8610 Aug86 10 Feb.87 55,000 
ns York Union Banking Co., L. 16,000 60 124) 434 434 433 434; 435 415 © 43%) 434 10*Aug85 24 Feb.86 10*Aug86 24 Feb,$7 135,000 
————'—» — —)|—| ——|——-— 
DISOOUNT COMPANIES, Oe ees SI 
| | , j | | 
‘ j } } | | a | 
Belfast Discount, Limited... 2,678 10 | 3; 3 : | | 8) 3 16 0 DO... | ws | 6 July85 6 Jan.86 6 July86 6 Jan.87 1,83) 
Discount Corptn. of Ireland! 133,732 Z Ot cMMRL cabs! nun #) Bj) ow Sg Les 54 in °82 54 in 83) 6 in °84 6 in’85) | 
; National Discount Co., Lim, 169,333, 25) 5 10g 11 10h 103) 10%) 5 12 8 11%, 10412 Aug8513 Jan.86 12 Aug86 12 Jan.87 466,859 
Union Discount of London..| 100,000 10); 5) 7} 8 74\ 72 74 § $3 8 | 4 eee 8 Jan.86 8 July86 8 Jan.87 114,395 
INSURANCE COMPANIES. 
PRICES OF THR | l ‘PRICES OF eter Cea ae 
CaPITAL. Monru. Last |Last yrs. 1887. | 
a msnpnesnerenemncinectd Busi. (vs yld.|——_—— DIVIDENDS, 
NAME. | ;misialy.| | Investor) 43 | ., -—————_—-_—_—_____- se 

= Number} Amt. 3 £ 3 # | ness at Latest 3 @ | Last Four Half-Years. i Last 
bya (c) Capitalised per share | of of Par.| 2 | EF | S | pone.| Price | mE | Rate per Cent. per Annum, Bonus 

4 rom profits. Shares, | Share. | © | 3 5 "|PerCent. & 3 *Interim. pr Share, 
= “| Re ee ae TT poet er errr ee ee 
Ga! £ 8s d| 
eA Alliance Assurance............ 250,000! 20; 24/ 8) 8 74 7a 78) 4 8 O| 8| 7315 ApL8515 Oct.8515 Apl.8615 Oct. 86 $4, 56 

Alliance Marine Assur.,Lim| 10,000) 100 25 | 27 | 28 | 26 | 27 26¢ | 3 14 0 28 | 26 | 4 July85, 4 Jan.86 4 July86 4 Jan.87 
Argus Life Assurance (26/ c’ 2,800) 100 TS cons} cen Bisek tts | eee} wee} nee | ee | 6 July85, 6 Jan.86 6 July86 6 Jan.87 $4, £510 
} j } { } FO 2 
Atlas Fire and Life ........ 24,000 50 6 | 17} 18 | 17 | 174) 174 \5 9 8; 18 | 17 |16gJne. $3)12$Jne. 84 16 Jne.85 16 Jne.86 {dena 
- | 
Boiler Insurance and Stean | 
- ets ees baked 35,00¢| 5 2 | 63 63 | 6%) ois! Gg | 6 5 6) GH) 624/20 TulyS5i20 Feb.86 20 July8620 Feb$7 
ritish and Foreign Marine 3 | } 
acueaeenee OB casks os “eee " : | 22h 223 ee aay 22 | 4 - é 2 224120" July80 3 Ne Feige 35 a on 
sh Re-Insurance, Lim , aE ieae Bnei D ten Bans OUR ech aes al we. | | ae nil. as 
Caledonian Fire and Life .. 18,006} 25 5 | 24 | 248) 24 | 243) 246 14 4 9 248) 24 |174 for 84/184 for 85.21 for 86 Jne.&Dec. 1878,£1 
Church of England Life 20,000 50 2/ 4| 43] 33) 4| 3%/6 O 6} 43| 33|12 Julys5)12 Jan.86 12 July86 i2 Jan.87 1883 
City of Glasgow Life Assur| 24,000] 25 24) 8}, 83) 8%) 8) 8$ | 319 OF 9 | 8¥l4 May8514 Oct.85 14 May86 14 Oct. 86, 
City of Lon. Fire Insur., L} 200,000) 10 1; 4 8 8 $\6 0 GO § 8 O Jne.83) 3 Jne.84 3 Jne. 85, 3 Jne.86 

Pe City of Lon. Marine Corp.,L| 50,000} 10 2) gx) 2 | 13) 13) 144) 5 14 8) 23) 14) O Feb.84) 0 Feb.85) 0 Feb.86| 5 for 86... 

Sot eee Motes & meatal 5,000; 100 10 | 704; 724) 703) 724; 7 | , 73 | 68 | 5 Augs3) 5 Aug84, 5 Aug85, 5 Aug3687,£12}t 

es mmercial Union Assur _ 

ih : b.3 Oe aston, Mise tale, Manin 50,000; 50 5 | 18 | 20} 18 | 20 1946) 5 0 C| 204) 174)10*Sep. 85/20 Mar 86 10*Sep. 86 30 a os al 

ah te : MN POs iis toomss des 0 100 { | 80 }1454 148 143 1454) 152 | 3 8 3/1504)143 | 5 Mar84) 6?Mar85| 5 Mar86, 6}Mard, 5, 5 

H rown Life Assur. (4331 ¢).. 50 | 48/ 5/ | 58 | 59 57 {58 | 63 | 318 8 59 | 57 4fJuly85) 4jJan.86 43July86, 4jJan.37 59, of 

ae Do paid up in full ......... 4,409} 50] 50; 73 | 74)72)|73 | 733 | 4 4 O| 74 | 72 6} July85, 7§Jan.86 5pJuly86, 7AJan.87 

a | Ha “ ate gtiasievinscecavoeie 3| 50 5 | 64) 62) Gt 63 62/317 0 6% 64 5 Apl83 5 Apls4 5 Apl.85 5 Apl.86 83, 25)9t 
ate Balores’ eco iaenide! 100 15 433) ... | oo 45 |4 8 O 45 | 43 112 July85 12 Jan.86 12 July8612 Jan.$; 

iy jability Assur- 

Be ance Corporation, Lim. 10 2 | 137) 2] 12) 2) 2 5 18 9 2| 14) 6fApL83| S8ApLS4 SgApl.85) 6EApls6 

a! English and Scottish Law | | | | 7 

iv Life Assurance Assoc. 50 34) 6y| 63) Gta) Gf) 6g, 5 2 O TH) 6H) 9RJuly85| 9}Jan.86 10 July86 10 Jan.87 
: — = Limited 5 1 ltd) 1t8) 18) 1§) 18) 6 3 OF 1f| Te Mar m 10 Sep.85 10 Mar86 10 Sep.56 
quitable Reversionary In- Pe 
Eq en ee £500,000| Stock | 100 |1094) ... 11095) 1094 | 411 5)1095|1083) 5 Apl.85) 5 Oct.85 5 Apl.86 5 Oct. 86 83,2% t 
uity: 
ua 2 cap.) teneee a oe 100 6 | 22 | 23 | 21 | 22 | 234; 5 0 0| 23 | 21 149Tan.84!14}5an.85 184Jan.86 184Jan. 87 1884 
Fire Insurance Assoctn., L. 9 1 4, @ 4) }| ek eg: 8} | 7 ApLS2\ 5*Oct.82 5 Apl.83 nil, since 
General Assur., Fire & Life 100 5} 9} 94 8s 9 | 8i§} 5 11 1) 93) 84110 July85\10 Jan.8610 July86 10 Jan.87 
rs General Revers. & Invstmt. 100 | 100 (1225) ... | ... |1224) 1224 | 6 14 3). | | 5 Sep.85, 9 Mar86 5 Sep.86 9 Mar8i_ = 
i Fag afore 10 2 Spee Has ° OO} 13) #5 July82) 5 July83. 5 July84 5 July85 
F ° y { } | m0 a+ 
ee paid per share) ........ 20 | 416/10) ... | eee nes ose | eee ws | ee | 5 July85| 5 Jan.86 5 July86 5 Jan. 87 36, £33 ; 
car Guardian, Fire & Life (40/ ¢) 100 50 | 70 | a1 69 70 | 703\4 5 8 71 | 691 5 Julys5\ 5*Jan.86 7 July86 5*Jan. 87 1885, 10; 
a Home & Colonial Marine, L. 50 5 | 23; 23; 2%) 24 23 | nil, | 23) 23 Last; dividend, paid in 1876. — 
RS Imperial Fire ..,............... 100 25 i156 ue 156 |1574, 158 | 5 1 6\163)156 |£6 July 85,£3 Jan. 86 £5 July 86 £3 Jan. 87 ern ' 
. Peles Maciek 100; 10 | 29 | 30 | 23 | 29| 293 | 3 9 0} 30 | 28 [10 July83:10 July84 10 July85 10 JulyS050,%% ° Y 
. | wlog - 
1/2/8p.s.pd.byshrhldrs.)| 67,000} 20 7 | 13 | 134) 124) 13 | 134 | 8 zZ 6) 17 | 124120 Aug8510 Feb.8620 Aug8610 Feb.87 86, 14 
Interntnl. Marine Insur., L. 10 2) 2gx) 2h 2H) 23) 2H 5 4 4) 3¥%| 2t8| 5 Jan.84| 6fJan.85, 7}Jan.86 ene vj; 36 

Lanc. & Yorks. Accident, L. 5 13) 4) 4/ 3% | 3gx} 348) 8 17 6} 44) 34llo Mar 85 10*Sep.85 10 Mar86 10"Sep.©9 © * 

Se ie Lancashire, Fire and Life... 20 2 | 63, 64) 6 | 6 6 | 410 9) 6% 6 |10 July85 124Jan.86 124July86 15 ea . 
Ne* ; re Sivsenan oes boats ganic 100 24) 15 | 154) 144° 15 | 154 | & 10 0} 153) 143133 Ine. 83:33 Jne.8433 Ine. 8533 Ine oe 35, £10t 
ae w Life (907 c) divs. p. sh. 10,000) 100 | 100 (1074109 {106 |1074| 108 | 3 19 0109 |106 £2LA pl 85/£240ct.85 £24Ap186 £240¢ _ , 

e: Law Revers. Intrst. Soc., L.| £400,000| Stock | 100 125 | sae |. (125 | 125 | #16 01126 |123 | 6 ApL $5; 6*Oct. 85 6 Apl.s6 6 Oct. 86 | 
“ae Law Union Fire and Life...| 100,000} 10 12/; 39... | ... | ... veo ae w+ | «» (30 Nov82)30 Nov8331 May84/33 May 1982 if 
- Lap and General Life...... 20,000' 50 8 | 124) 13 | 12 | 123) 123 |.8 3 S| 13 | 12 | saJulys3, S4JulyS4) 8JulyS5 Boy 86 ie 
; s ife Association of Scotland) 10,000} 40 8} S0u ax 15.. 323} 324 | 4 15 6\ 324) 324/179 May85/17$Nov85 173 MayS6 179hor oF es 7583 

te Lion Fire Insurance, Lim.| 100,000; 8} 12) 12 1}, L| 1} Lyfe) 5 0 , 14; 2] soni. nil. nil, | for 87 
a x, ! ; } Fe einee nT 
3 = 
a4 § 3 

P my Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 

. i t Paid in cash ; Added to capital ; || Included in Sisiiend—-Bouns every 5 years—{not included in the “yield column) 
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IN SURANCE COMPANIES—Continued, 
a oe ee | | PRICES OF THE | | PRICESOF, 
| CAPITAL. Monta. | Last \Last yrs. 1887. | DIvIDENDs. 
|_—$—$ $< —$ ——- | —__— Busi- \divs, yld. a 
NAME. Number | oi | 3 | as | | Investor Zi < 
Capitalised per share ¢ | Amt. | 8 | =| 3s] g@ | ness lat Latest 2 | 3 Last Four Dividends. Last 
() ‘an profits. ” | of | Par. | 2 | | 8 3 | Done | Price. | “20 | e Rate per Cent. per Annum. | Bonus 
| Shares. a 1O | & | | "\PerCent. & 4 * Interim. Be Share. 
1 London and| | 
pe Fire and Life ...| £391,752 oa 2 323) 333 32733), 338 3 39 O 3383143 '85 Mays5 40* Oct. 85s In5 Mayse 40* Oct. 96 
Do £1 annuities ............ | 49,626 164) 163 25 | 254; 244,25 | 254) 4 O O = 245) 6 Dec.84) 6 Jne.85 6 Dec.85| 6 Jne. 86) 
ndonand Lancashire Fire} 74,080 25 | 23 $| 84 8! 8k 83/273 O 83 7ts, 5 May83 8 May84 8 May85 10 May86. wid 
mndon and Lancashire Life, 10,000 10) 14 4| 4% 3%) 4) 4 ) 3415 0 44 3310 July8510 Jan.8610 July8610 Jan.875 %, 85 + 
ondon & Provincial Fire, L.| 100,000 10 14 4+ 2 4 i6| #s| nil. } 4} ve | Lay i3a ae oe 
ondon & Provin. Marine, L.) 50,000 20 2 4x| 43) 33) 4 4,710 O 4% 33 eer Feb.86 ponies 20 Feb.87, 
Assurance Corpor-! { } ' 
oe Fire, Life & Marine 35,862; 25 124 52 | 52 | 51 | 52) 51 | 416 3 53 50 '28 Apl. 85 12 Oct. 85:28 Apl. 86! 12 Oct. 80 
anchester Fire........-..+++. | 50,000, 20 2 3%) 3% 3%, 3%) 3A 6 5 6 38 310 Feb.S510*July85 10 Feb.86 10*July86 
anchstr Undrwritrs AssnL} 32,825 5 | 1 148 148) 183 Lex 1455 10 8 143 1 12}Mar83, 10 Mar8410 Mar85 10 Mar86 ; 
{arine Insurance, Limited| 40,000 25 44 29 | 295) 284, 29 | 29 | 6 9 3 304 27441% in 83/413 in 8441% in 85.413 in 86 Jan., Jly. 
aritimeInsurance,Limited| 50,000, 10 2 | 4i5} 48) 476 48 die 4 12 6) 4% ‘fy 10*July85,10 Feb.86 10*July86 10 Jan.87,—.., 
ferchants’ Marine, Limited) 50,000 10 23) 2t=] 24; 2; 24) lei 4 9 0 24 [last Prev ‘ious seats , June, ’ 74) 4% for 86 
onal Ass. (Fire & Life),} 
ket sees eecdownes ct : 4,000; 250 25 | 49} 49 | 45 | 45 | 45 | 715 6) 49}, 45 16 Mar85\ 12" Augss 16 Mar86 12*July36. ae 
ational Boiler Tnsur., L.| 10,000, 10 23) 78) 78 78) 78) 74) 6 12 O 7H 7) (30 Aug85, 10* Jan. 86 30 Aug 86 10*Jan. 87 \83, 10/ t 
\tnal.Guar.&Suretyship, L.} 25,000) 20 2| 48 48 42) 43) 48 {4112 5) 4% 43) ee ee 10 — 10 July87| 
National Marine Insurance, | | | x 
Limited). 5iicivcocgewee / 5,000; 10 2 | 13) 125 1) WE Ob os = 8 2 14) 5 Nov85, 6*Apl.86,10 Nov 86, 6* Apl. 87 
eth British & Mercantile, | 
"Beal Life a bsdnieds | 2,000 25 | 6}, s74| 393 374! 394) 39§ | 486 39} 36) £l$p.sh.A lol. &0ct 85) £1 3p. sh. A'pL&Oct86' £13 
thn. Ass. Fire & Life (5/c)| 30,000) 100 54456 vs 54g) 55g, 55§ | 3 11 956% 538) 20 Jne. 85/20*Dec.85,20 Jne. 86 20* Dec. 86 35, £24 + 
orwich Union Fire Office; 11,000) 100 12 a BEE ‘| -.- | 8} 85 oes 86 | 84 \413Jan. 83/33}July85 > 334 Jan. 84 33} July84| ‘oie 
Doean Marine ...........000000 40,000; 25 5 | 54] 68 53) 63) 64/515 6 6 54) 74Feb. - iste 73Feb. 86| 74Feb. 87) 
PatrioticAssur: Ireland), 
"Fire an Life « = a : 13,215} 92,5, 93) 83... |... | 83 8% | 6 17 6 9 | | 8¥ ‘TaSep. 85) \5 f¢Mar8¢ '7{:Sep. 86 Sy Mars7| 
plies LAGOS viciedudusacagve’ £159,570). cis | OO 61 | 59 | 60} 60 | 613 4 61 | 59 \£4 May83'£4 May84/£4 May85/£4 May36. ‘per share 
aks WD sisciciciicccccuest: MEO ie w.. |2855/241 (2355 2395) 241 | 5 O 6241 233 £6 ApLss} £450ct.85 £74ApL86,£440ct. 86 per share 
positive Life, Lim. ............ 253,727] 5/6} 5/6 3} ei 24) xe) fs} 310 6, ye) 3) 2hJne. 83| 2hJne.84, 24Jne.85, 4 Jne.86 6% 82 | 
Provident Life.+..........s0ses. 2,500) 100 10 | 36 | 37 | 35 | 36 | 364;3 9 6 37 | 35 | 124Feb. 34, \124Feb.85) 124 Feb.86 12}Feb.87/1883 OElt 
Prudential Assurance, Lim.) 20,000) 5 4) 26/|...}... | 26) 26 ose | 5 July85) 5 Jan.86| 5 July86 5 Jan.87\8253i/t+ 
dueen—Fire and Life......... | 200,000} 10 1 334 33| 33) 33) 3F | 2 13 3 “33 3%! 10 May3$3)10 MayS4| 8 May85\10 | May 86) ‘ag 
Milway Passengers ........ 100,000} 10) 37/| 8} 84; S| 82) S$) 5 9 4% 8% 8 | 3/-Sep.85, 6/-Mar86, 3/-Sep. 86) 5/ -Mar 87) 
eliance Marine Limited...) 40,000) 10 2 | 315 ed Sy 3f5' 3%! 512 3 st 33) 6}Jan. 84) 74Jan.85, 10 Jan. 8610 Jan. 87) 
Reversionary InterestSocty. | 5,387} 100} 100 {10S | 108; 108 | 412 6 ... . | 5 July85, 5 Jan. 86) 5 5 July86, 5 Jan. 87) 
Do Mew iecttiers tite. a 1,045) 100 25 | 914) . “Old 91s); ooo oto)... |S July85) 5 Jan. 86) 5 a 5 Jan.87;_... 
Ce i ek eGiedcesmesals | 200,000 5 10s 7 3) | 1h 74x) 7% | 5 13 ‘| 8 74/85 Ap 85)85 Oct. 88 - Ap 86/85 Oct. 86 1882, |\a 
hoyal Exchange Fire, Lif. 
and Mz eine hav eas ee | £689,220) Stock. 100 \410 410 395 '400 |} 395 | 5 O 04123 395 (32 July85, 8 Jan. 86, 32 July 86 8 Jan. 87) 
hoyal Farmers & General} 50,000) 10 2 63) a3] , 6 63/619 7 6} 620 May82/20 May83)20 May84 20 May85|_... 
Boral (HH eV sisi’ co 100,000} 20 3 JH 374) 37 374, 378 | 4 O O 38 364) 60 Aug85) 334 * Fb.86/60 Aug86 40* Feb.87 |10 % 1885 
lop Fire Office...............| £60,480|Stock.| 100 |212 |240 212 239 | 239 | 3 25 3240 212 | 9 Mar85| 9 Sep. 85| 9 Mar86, 9 Sep.86) _ ... 
eeptre Life ............ | 9,085) 5 1 a3 oil 33 3h}... |... | ws | 6 Feb.84) 6 Feb.85) 6 Feb.86) 6 Feb.87; 11884 11-+ 
ottish Accident Ins.,Lim.| 25,000| 5 1 | 23) 233 2:,2}8x, 244) 2 19 6 233 28] 6 Mar83, 6 Mar. 34| 8 Mar85| 8 Mar86|_., 
vttish Imperial, Lim——Life| 50,000} 10 1| 1%! lve) 19 18) 18/6 7 3 18 18) 5 May83| 74/May84| 74May85| 8?May86, 
ottish Life Assurance, Lim.| 50,000; 65 ae) ee 1g) 16/3 3S 41% 14) 4 Aug6s) 4) AugS4| 45Aug85, 5 Aug86) 
a Metropolitan Life,L,) 16,000} 5 13} 19]... | 13 «1G | 5 BO 1G 1 . | 6 May84 6 May85) 6 May86 
eottish res xd 
amnea-Diar ts ‘oe 20,000 50 3 | 168| 168. 163 seal 163} | 313 3 7 | 163/20 Ma y85 20*Nov85/29 May86 '20*Novs6. "82, 12H 
vttish Reversionary, Lim.! 20,000! 5 5 Gtx’ 6H, 624) 63x) 614 1 6 a 6H) 44Feb 84 44Feb.85| 54Feb.86| 54Feb.87| 
ottish Union & National A 216,901) 20 1 | 233 29) 248 28) 26 | 417 6 2h 243) : 10 for 84)12 for 8514 for 86) 6 Y 85 
Do do "B 17,512} 10} 39] 104 ... |... | 104) 10%! 4 O 0} 11 10%) 10 for 84|12 for 8514 for 86, f° 
‘a Insurance, Limited...... 50,000; 10) 2] 6 | 6%! 6 6t 6 3 4 6 6% 6 10 Jan.8410 Jan.85)10 Jan.8610 Jan.87)_ ... 
phrops. &N, Wales Fire Office 4,686) Se ce 64. | sac 8 6G 3s a | 5 in 83 | 3% in 84 | | 5¢ in 85 —e in 86 pannaneh 
erercen Lie neni 18,000, 10 | 305/| ... | ww | oe | Pos | mile | a i lactizn ‘ 
dard Fire Offic 45,343} 10} 53)... | ... | a | i 8 ae n liqui| 
Mandard Life ....... G oe 10,000) 50 | 12'| 48 |... |... | 48 } 48 |5 3 O 49 427) 203 May85, 20¢Nov85} 208 May86, 208 Nov 86 1881 i 
‘andard Marine Lim.......| 25,000; 20, 4) Sy 5y%) 5¥5 Sys ors 313 6 5% Sy.) 5 Jan.83, 5 Jan.84) 5 Jan.85) 5 Jan.87|__. 
tar Life Assurance Society 4,000) 25 | 2B 16} 54 1. | 18 1 wt 5 Jan.84 5 Jan.85 5 Jan.86 5 Jan. 87) ‘84 6119/4 
in Fire (divs. per share)... 4,800) ies | .-. £45 450 440 |445 | 446} | 4 19 0450 435 \£27 in 82 £22 in 83) £22 in 84/£22 in 85 Jan. July 
ife | 4800) 100| 10 Hoos 102 | 99 1005, 1024 213 9102 | 99 27/-Jly.8527/ *Jan86\27/- -Jly. $6/27/-San.87) '1878 12/+ 
ames & Mersey Marine,L,| 100,000| 20| 2 |134) 123 13) 13° | 4 12 4) 133! 129 40 July8s 20 Jan.86/10 July$6 20*Jan.87 
lon—Fire and Life... 1.500; 200! 20 aml 540 530 535 | 550 4 9 9540 525 |120July85 120Jan. 86) | 120J uly86,120Jan. 87) 
rion } Marine,L. (Liverpool) 40,640, 20 | 3h| oF 65) 6 6 5t | 4 0 & 6% 6 | 7}Jan.84 7}Jan.85| 74Jan.86) 74Jan.87 
Vhited Fire Re- -Insurance,L. 12,500 20 | 8|1 | 113; 10? 11 | 105; 5 9 1 113 103) 5 ApL 85 5*Oct. $5) 1OApl.86, 5 Oct.86) .. 
iversal Life Assurne. Soc 5,000, 100 Ro § 30 | 40 | 38 | 39 | 39} | 6 16 10 40 | 38 /334Jne.8510 Dec.85)/334Jne. 86:10 Dec.86|22 
versal Marine, Limited... 50,000; 20} 3| Br 8] 72 8 | 8h} 710 4 98 7 77 10*July85 30 Jan. 86) 10*July86)30 Jan.87|_... 
uiversity Life Assurne, Sée 5,980, 100 | 5 | 7 | 7 $11 5... |... | 5 Ine. 83) 5 Ine. 84) 5 Jne.85) 5 Ine. 86/27 in 85+ 
st of England Fire & Life 6,000} 100 | 35) 58} say 57 | 57 | 57 4 18 : | 508 57 | 8 July85, 8 Jan.86| 8 July86, 8 Jan.87 : 
porkshire Fire & Life (240 c)) 10,000) 50 | 5 | 50h . 504 505 3 17 . | w. (36 for $4'42 Apl. 85) 42 Oct. 8542 for 86 
+ Paid in cash; t Added to capital ; $ ii Included i in div idend.—Bonus ev ery = years—(not included in the “ yield ” column). 
ts a ote.—If a bonus be paid annually—or usually so pt is included i in the dividend. — &. 4 Bonus eve ery 7 7 year. 
5 tae MI SCELLANEOUS COMPAN IES. 
= : ee | Prices OF THE Last two’ PRICESOF| 
Capital. Monts. | Last | \divs. yld.| 1887. DrvipENDs. 
NAM Jel peeneticn aomiahet ‘Bu oak. Investor — - . 
= ;)} 2 en =i Resrv. 
. Number | - Par! 5 | 4 | E | 3 SE & hat Mowe. Bince.aft 
of Shares. | | Share. | | & | miss ae Done. PerCent. | 8 Rate % per Annum, including Bonus. (Last Div. 
—- oper. ede —- _-_ —————— 
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3 143\ 14 | 5 July85 5 Feb.86| 5 July$6) 5 Feb.87| for’85 
3... |... ULL Mar8511 Sep.8510 Mar86/1l Sep.8 
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MISCELLANEOUS COMPANIES—Continued. 
Dae et eee ST oe ee Last y: ycs.|PRICESOF| Mee ‘i ee 
| CaPiTAaL. MonrTuH. | aa divs. yld.| 1887. Divipenps, 
; suas aha ninoesioecione ee. | Investor —- —- inietinlitidetninnarenes . 
NAME. Amt. | ew git, 8] at Latest} @ ) # | Last Four. RE 
ae | of | Par. S é, B| 3 | Done.| Price. | & 2 | Rate % per Annum, including Poaus, 3 
Fe of Shares. Share. | oO} | 3 | 4 —— a R. * Interim, LastDin’ 
elaware u son one { | | | . 
$100 shares .............-}$20,000,000 $100 1025 120 |. | oss 120 | 120 teem |v | 6 Doo.85) § Mar86) 5 Sep.86 5 Des , | 
Do7 % 1st Mortge. (Penn- en a) 
sylvania) 1917... ..-| 5,000,000! ... 11024 1373| 1424 137 fe 141 | 4 12 $1425 1375) 7 Mar85) 7 Sep.85| 7 Mars6 7 7 Sep. 86 
Do 7% bonds at 190/, sa $2,000,000 .— L145) 120 jie 17x) 113g 4 6 ye a | 7 AplL85 7 Oct.85) 7 Apl.s6 7 Oct. g¢ 
Droitwich Canal(guaranteed 
by “Sharpness” ES 200° 100 100 = 185 \183 184 | 184 |4 7 6 ‘188 183 | 8 Mar85, 8 Sep.85) 8 Mar86 8 Sep.86) .., 
Droitwich Junction ‘sai ee 20 | 20 | | 204 193 20 | 198 | 417 6 204) 192) 4iSep.85, 4JMar86) 43Sep.86, 47 Mars7 he 
Frncis Cul, Hngry,6% 1st prf.| £500,000, 100 '100 | ish woe | aes sre | ee ¥ | £1 paid Aug. 1886 for coup dueNov76 21,109 
Grand Canal (Irish) ......... £665,938 Stock |100 | 334 354 34 (349x! 34g \415 3 354) 32 | | 1gMar85) 1gSep. 85, “ 8Mars6, 1}Sep.$6 
Grand Junction Canal ...... 11,300; 100 (100 (112 (112 i pe } 11k | $ 12 9113 \1N1 | 4 Jne.85) 4 Dec.85) 4 Jne.86 4 Dec. 86 J 1,109 
Do preference ........+.++++- | 9,370| 10) 10) 148 ve | wee | ase | 6 July85 6 Jan.86 6 July86 6 Jan.87| 
Leeds & Liverpool Canal ...| £401,665) 1395) s624}4689 403 1684 468 | 3 17 2 iy 455 | 81May85, 91 Nov 85) 9/ May86, 9! Nov86, 13795 
Oxford Canal . : 1,786 100 100° idea | eee & | vee | 74Mar85| 74Sep. 85 74Mar86, 74Sep.86 
Regent’s Cana! City &'Docks | 


























834) 793) 834 











Rail (Canal Capital) Stock} £1, 275,000 Stock | 100 | 79} 82 2 6 
Rochdale Cakal Snes , clatasens 5,663 85) 85 fers |1025 1013, oe 103 | 3 18 
SharpnessN wDcks.&G loster} | | | 

& Birmnghm. Navigatn.| £303,7824) Stock |100 | | 16 | } 26} Ot | wee 

Do 5 % preference A ...... £109,500) Stock |100 |1003 101 10 1004) 101 | 4 19 

Do 54 ¥ preference B. ...! £100,000 Stock |100 | 99 | ‘ 99 | 101 | 2 18 
Sheffild C: anl.(Man., S.,&Lin.)} 704 Amts | {100 | ... | - | oe | J. eee 
Staffordshre& W orcesterCnl.| £210,000, Stock | 1100 (1024) 103 101 (01x) 102 | £19 

Do 44 % debenture stock} £177,635! Stock |100 |112 113 \111 |112| 112 | 4 2 
Stourbridge Canal ............ 300) 1434/1433, 94)... | | 94)». 4 5 
bs CHUNG. aiipicneisscvheesanss 400,000' 20/20 764 82 | 765 802) 81 4 4 
Warwick & Birmnghm Canl. 1,500, 100 100 | 714) 72 | 71 | 713) | 4 4 

OITY LOANS, &, = |_—————_|——_|— —|——|— Sal 

1} Aberdeen Gas Annuities ... 26,000) 24 24 7x| 73) 6H) 4, 7 |38 9 
| Auckland (N. Zealand) Har-| | ee eee te Me pe Bt 

bour6% Loan(1% sk.fd.)| £143,500! 100 |100 |106 107 |105 106 | 1054 | 5 14 

0 5% bonds, 1917......... | £150,000 100 |100 |108 (109 107 108 | = 4 12 
eae £100,000, 100 1004115 120 110 115} 121g) 5 2 

Do 6% consol., 1879-1930...| £123,600, 100 | 1100 | 1243126 1123 4244) 1244 4 10 

Do 5% debentures, 1934...| £100,000 100 ‘100 107/108 106 |107 | 107% | 4 13 
Bir. Cor. 11 G. & W. Ann 1110,167/p.a n.] peir 12 | 283) 283) 284. 283) 283 5 9 

Do 34 % stock (at 98) 1946) £3,500,000' Stock |100 |1023 103 [102/103 | 103 | 3 8 
Blackburn Corp. consol 4%| £613,700! Stock |100 /1113/1119/1118 1112) 1118 | 3 12 

Was. Sep ane £402,300 Stock |100 | 98% 994) 987, 993! 98% | 3 11 
Boston(U.S.)5%(1% sk.fd.99)} £684,100 100 (100 /104 106 {102 104 | 103 | 4 12 

Do. 3 %, 208 1G08.....<c0-<- £400,000 100 |100 (1193)121 i118 (1194) 118% | 3 10 

Do5%, issuedat91}4, 1893) £1,000,000 100 100 |109 111 |107 '109 1093 | 3 13 
Brisbane 5% Bdgedebs.,1891| £121,250 100 |100 |104 {105 (103 1104 | 104g 3 19 
Bristol Corp. 3} °% deb. stock| £312,616 Stock |100 |1003|1014|1003 1014) 1014 | 3 20 
Bradford Corp.4% deb. stock| £1,568,437 Stock /100 /1 1125 113 jt12 1123) 1125 | 3 12 
Christchurch (N. Zealand 6% 

District peat 1926 £200,000 100 |100 ae lias 11223, 124 | 1233 | 4 15 
Cape Town 5%Deb.(1%sk.fd.)} £100,000' 100 |100 104 | 1105 |103 j104 ) 1042 | | 417 
Cardiff 34 % Stock ............ £250,000 Stock |100 | 974, 98 | 9M 98 | 972 | 3 12 
Clyde Nav.Trst. 4% fnd debt i Stock |100 |192 103 102 [103 | 103 | 8 29 
Corp. of Lond.bds.3i°%,1886-8] £2,500,600 ) 500 |100 |100 |1003| 994 100 | 100g | 3 2 

Do 34 % redeem. 1891-5) £2,223,000 | & {100 | 1004 ‘101 |100 (1003/ 1004 | 3 9 

By BONE osc co senna £310,500 } 100 |100 | 7| 98 |96| 97 | 974 | $3 2 

Do Com. of Swrs 3$%, 1905) £1,000,000' Stock |100 | 11003) 101 {100 1004} 100% | $ 9 
Croydon Cor. 34% Fnd. stk..,| £400,000, 100 |100 | 994 1004 994 1004) 1008 | 3 20 
Dundee Water, 10/ Annuities s\Totalannui ty£14, 1315 |277 | # Bs 277 | 276 | 3 12 
Dunedin (Otago) Waterwrks | 

6% debentures, 1925 ...| £109,100 100 |100 |1203/122 ‘119 1204) 1204 | \4 417 

Do Municipal 6 %, 1906..| £91,600 100 |100 |112 1133)112 |113 | 1138} 5 0 

Do 5% consolidated 1908) £312,200 100 |100 |105 073} 105 (107 | 1073 | 4 12 
Edinburgh City Debt......... £313,446, 100 | 84]... | +. ) 84} 84 | 3 11 
Edinb.&Dist.WatrTrustAn., £414,000 Stock |100 |167 | ... | ... 167 | 167 | $ 18 
Gisborne H.Bd.5% Loan,1914 £200,000| Stock |100 |102 1103 {101 j1o2 | 102 |5 0 
Glasgow Corporation £300,000| Stock |100 249 |250 [249 [250 | 250 | 3 12 

Gas Annuities ... 6; | £115,000! Stock |100 [1838 1874) a 186 | 1874 | 3 13 
Glasgow Corp. Water4/Anns|Totalannui, ah '967 |114 | . aa } 1l4 | 3 12 

Do funded debt ............ 100 100 {1134} . . |H 4) 1138 | 3 12 

Do 33 % stock, 1914.........! £1,000,000. Stock |100 |102,|102) 102 | 102} 1023; 3 9 
Greymth Hrbr Bd. 4% dbs. | | 

1925, Gtd. by N.Z.Gvt} £100,000 100/100 | 95 | 96 | 93 | 96x) 95 4 4 
Hobart Town 5% deben, 1930, £100,000) 100 (100 112 113 \111 112 | 1122 | 4 9 
Hull Corporation 4 Y% deben. 100 100 | ... a | eee 

Do 34 % debenture stock £500,000 Stock |100 '1003/101 1004 101 1003 8 10 
Invercargill (Boro’ of) 45 % | 

debentures, 1936 ........... £150,000, 100 100 103 |104 {102 |103 | 1024 a 
LeeConservancy4% deb, stk.| £189,917 Stock 100 | E one we 
La Guaira 7% deb. stock . £300,000 Stock | 100 | 93}, 1014) 964 983 98? sie 
Leeds New Gas debt, 44 %... | 100 {100 [117 {118 116 7 115 | 3 17 

Do 4 % deben. stock, 1926) £1, 895,5 70' Stock |100 | ‘L11g 112 i114) 1112; 111g} 3 9 

eR ee, £170, 370 Stock |100 101 |1013)1004)101 | 1004 | 3 20 
Leicester Corporation Gas & | 

Water4 {%deben. stock} £875, 913 Stock |100 | ey 
Liverpool Corp. 34 % stock| £6,000,000 Stock |100 1038) 1038,1023|1034 x1033 | 3 "7 
London ‘ Ontatio)8 deb, 93; £99,800 100 100 | 104 105 |104 /105 | 1044 | 4 6 

Do 6%Wtrwks.debs.,1898, £66,788 100 |100 /111 {113 {109 [111 | 1108 | 4 17 
Longton 33 % Stock, 1932. £100,000 Stock | 100 1004) 101 \L00$01 | ... | 3 15 
Lyttelt’n (N.Z.)Har.6%,1929 £200,000! 100 |100 |114 /115-|113 {114 1144 | 5 & 
Maneastr. Cor. con. ane £3,775,735 Stock|100 |118 118$)118 (1184) 1184 | 3 8 
Manitoba (Province of), 5 

debentures, 1910 ......| £233,300|Stock'100 (107 1108 {106 '107 | 1074 | 4 11 


U| 833, 693 | 4 Apl85 
9 1034 1014 4g Angss| 


het akcel 


| 

6 101 ord 5 MarS8a 

$| toe 54Mar 83) 
‘Converted 

01103 101 | 5 Mar85!/ 

6113 ‘111 44 July85) 

6) a } 5 ° 2¢Aug85) 
| 764) 163 for 82)i 
| 71 | 3 May85) 3 


0} 74 6 i 10 Angs5 


3108 hos | 6 Julyssi 
9109 \107 } 5 ApL 85 
0120 |110 | 6 My. 85! 
6)126 |123 | 6 My. 85) 
6110 1106 | 5 July85 
9) 283) 28% £1 oe 84) 
9/103 \102 | 34July85) 
2112 \111 | 4 July 85| 4 
0101 | 984 34July85 
0106 \102 | 5 July85, 
6\121 (118 | 5 Api.ss| 
0111 lio7 | 5 ApLss 
0105 \L0l | 5 My. 85) 
9 /1014}L00§, 34My. 85) 
9113 {112 | 4 Apl. 85) 


rte 119}, 6 6 Jne. 85) 
106 

6) 98 | 963| 34JulyS5, 
01103 102 | 4 My. 85) 
0}1003) 994) 34% 
7/101 {100 | 34% 

0; 98 | 96 | 3% 
91101 100 | 34Sep.85) 
6/1005) 99 | 34Jne. 85) 
a. 5 hi (£10 in 83; 


3)122 |119 | 6 Julyss| 
3114 {111 | 6 Julys5 
61108 |105 | 5 Api.8s| 
0} 853) 84 | 3 Aug85) 
6 | 6 My. 85 
0103 j101 | 

9/250 |2474' 9 My. 85 
9)1873) 1834) 63My. 85) 
Hk. if My. 85 
6 1025 1013, 34 May 85) 


3} 96 | 93 | 
OLB |1L2 | 
0101 {100 
104 \102 | 
1014) 964 
si119 [116 | 44 July85\ 
91125'111 | 4 July85) 
0/102 |1003, 34July85 


4 July83 
ShApL 86! 

















5 My. 85) 
4 July85| 
sh July85| 





4 July85' 


9; 103% 1022 
6/105 103 | 5 Jne.85 
9/113 109 6 Apl. 85) 
61014 $9}, 33July85, 
6117 113 | 6 July85, 
To 117$) 4 See 85. 


0'109 \106 eee 








\103 | 5 July85| 5 


4 Oct. 85 4 Apl.86 12 for 86 
4} Feb. 86, 47Augs6 4} Feb.87) 


- | 1 Nov.85) nil since | 

5 Sep. 85, 5 Mar86) 5 Sep.86 

54Se sp. 85) O Mar86 53Sep.86 
into M. S.'& L. Rly 44% debstk) 
5 Sep.85} 5 Mar86) 5 Sep.86 | 
44Jan. 86) 4) JulyS6 satan 81 j 10,800 | 
24 Feb. 86, 2?Aug86/2;,Feb.$7,__... | 
17] for 83174 for 84 17;:for 85) 249,490 | 

3 Nov. 85) 3 May 86) 3 Nov.86,_... 


| 
| 
| 
| 








_—- 


10 Feb.86 10 Aug86 10 Feb87).. | 


| 
6 Jan.86| 6 July 86, 6 Jan.S7 
5 Oct. 85) 5 Apl.86) 5 Oct.s6 
6 Nov85) 6 My.86, 6 Nov86 
6 Nov85) 6 My.86 6 Nov86 
5 Jan.86) 5 July86 5 Jan.$7 
£1 for 85/£1 for 86 £1 for 87) 
3}Jan.86| 34July86) 3}Jan.87 
4 Jan. 86) 4 July 86 4 Jan.87, 
34h Jan. 86| 3}. July86) 34Jan.87; 
5 Jan.86} 5 5 July86) 5 Jan.87).. | 
5 Oct. 85) 5 Apl. 86' 5 Oct. 86 in 
5 Oct. 85) 5 Apl.86 5 Oct. 86)... 
5 Nov85| 5 My. 86) 5 Nov8}) 
34Nov 85) 34My. 86) 34Nov 86 
4 Oct. 85 4 Apl.86 4 Oct. 86) 
| 


| | 
6 Dec.85| 6 Jne.86, 6 Dec.S¢, 
> Jan.86, 5 July86 5 Jan. 87) 
34Jan. 86) 34July86 34Jan. 87) 
4 Nov85| 4 My.86 4 Novdé 





| 34% 34% | 34% 
| 39% 34% | 34% oT 
3% 3% | 3% wT 


35 P Mar86l 34S8ep. 86 34Mar87, 
3h Dee. 85) 34Jne. 86 34Dec. 86 «El 
£10 in Fe in 85 £10 in 86 ‘MyaNe] 


6 Jan.86) July86 6 Jan.87 
6 Jan.86) 6 July86, 6 Jan.87 
5 Oct.85, 5 Apl.86, 5 Oct.d0 
3 Feb. 86) 3 Aug.86 Feb.87| 
6 Nov85| 6 My. 86; 6 Nov8 
vee 5 May86 5 Nov86 
9 Nov85| 9 My.86 9 Nov86) «| 
6ZNov85) 62My.86 6zNovS6 

| 4 Nov85| 4 My.86) 4 Nov86, 

4 Nov85| 4 My.86 4 Nov86 

34Nov 85) 34My. 86) 34Nov86, | 


Circ So 


} } Lt 
4 Mar86| 4 Sep.86 4 MarSi 
5 Nov85| 5 My.86, 5 Nov 8 
4 Jan 86, 4 July86, 4 Jan.d; 
3hJan. 86. 3July86, 34Jan. 87) 
oes 4}0ct. 86 

an ly86 4 Jan. 87 

4 — 4 oo ) 7 Dec $6 
44Jan.86| 44July86 4)Jan. 87 
4 Jan 86, 4 JulyS6, 4 Jan.87 
3h Jan. 86, 34July86 3{Jan. i 


4 Jan.86 4 July86 4 Jan. 86 
34J uly86, 3} Oct. 86 3hJan. = 
5 Dec.85| 5 Jne.86) 9 “Dee. ; 
6 Oct. 85' 6 Apl 86 6 = 
3}Jan. 86, 3zJuly86 SiJane j 
6 Jan.86| 6 July86, 6 Jan.8 $6 
4 Dec.85| 4 Jne 86) 4 Dec 


5 Jan.86 5 July86, 5 Jan.87 


} 
D 
) 
) 
h 
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MISCELLANEOUS COMPANIES—Continued. 
ah eee PRICES OF THE Last yrs. PRIcESOF 
— | ‘Carrrat. MonrH. + divs. yld.) 1887. | DivipENps. 
So Oe Bae i Se oa oon Investor! —_—— inca —, winapi 
va NAME. | taines = eg | E / gj 2 ee z E ieee Last Four. ae: a 
v, oO . | | te smchud e nus. ce. 
-. | | of Shares. | | Share. Par. & #8) ay Done. perCent.| tf 3 he ber hee ‘Last Div. 
* Civmee oe | | i tt ee — 
‘ ae urnes 5 deb 8. 1896- 1907 £125,000) 100 100 L104 1114 1104 Ith 110 4 J 6 113 108 5 My. 85 5 Nov85 5 My. 86! 5 Nov8"| 
Do 44% debs., 1908-27 ...|_ £200,000, 100 |100 107 108 106 107 107 4 3 3108 106 | 44My. 85. 44Nov85 4iMy. 86) 43Nov86; 
Do 4 debentures, 1915. £150,000 100 109 101 103 101 103 1015 3 19 4103 100 ge sa 4 May86| 4 Nov86) : 
Mell bourne Har. Trust5%1908, £500,000 100 100 (113 114 112 113 | 112) {2 6115 112 | 5 July85 5 Jan.86 5 July86| 5 Jan.87) xu 
Do 44 % bonds, 1915 ..... p= } s.. |... (107 108 106 107 1074) 4 2 6109 106 | -. | 44Jan.86 44July86) 44Jan.37) bs 
DoTrmys.Tst.4$%.dbs 1914 £500,000, 100 100 106 1073106 107 | 1078 4 3 (0109 105 | 4}July85 44Jan.86 4} July86) 44Jan.87) | 
Metrp-B.of Wks. 3} %consls.| £17056012 Stock 100 1073 108 10631073 108 3 5 (108 106), 34July86 34Oct.S6 3)Jan.87 3hApL87) |. 
Do3% consol. stock......... | £9,000,000; Stock 100 | 983 997° 98; 99; 99§ 3 0 6 99} 98 | 3 Feb.86 3 My.86 3 Aug86| 3 Feb$7! |. 
109 | \Ujldiecbro’ 4} % mort.1908| £100,000, 100 100 |104 105 104 105 104 | 4 2 3106 103 | 44July85 4jJan.86 4iJuly86| 44Jan.87) 7 
| Do 37 % stock .........«000.. | £300,000; 100 |100 | e+. | see [nee | one | nee ‘ 1... |... | 3¥dme.85) 33Dec.85 3jJne. 86) 3¢Dec.86' 
1,109 | \ontrealdY (14%sk.fd.) 1903) £500,000; 100 100 106 106 106 108 107 4 & #107105 | 5 My.85 5 Nov85 5 My. 86) 5 Nov86 
ss “ DolS74(14% skg. fd.) 1904, £750,000, 100 100 |106 108 106 108 1072 4 5 3108 105 | 5 My.85 5 Nov85 5 My.86| 5 Nov86) 
3,798 Do 5% 1879, red. by 1909) £200,000 100 100 |106 103 106 108 106} 4 8 6108 105 | 5 My. 85 5 Nov85, 5 My. 86 5 Nov86! 
a Lr ea ey ae £70,000, 100 100 [112 113 111 112) 1155) 5 4 @115 \111 | 6 July85| 6 Jan.86 6 July86) 6 Jan.87) 
Napier Harbr Be ard5%,1920; £300,000 100 100 100 102 100 102, 102 4 78 9104 '100 5 July85 5 Jan.86 5 July86, 5 Jan.87| 
Ne astle Cor. 34%stk. r. 1936 £450,000; 100 100 101 |102 100 101 | 1003 | 3 zo 3102 100 | 34Jne. 85 34Dec.85 31Jne.86) 34Dec.86! 
Nw Plymth Har6% dbs, 190¢| £200,000, 100 100 110 113 110 13 111g, SS 6/113 109 | 6 My.85 6 Nov85 6 My.86/ 6 Nov86) 
New Y ork City 6° red, 1901,| 
ie coups. payable at 4/1 pr$ $15,000,000) $100 | 102} 1133} 11353 1333 135} 3354 3 1 6136 131 | 6 July85 6 Jan.86 6 JulyS6, 6 Jan.87) 
i New York City 6%, red. 1896) $1,564,000/$1000 102} 1245/127 |122 1245 1274 3 @ 3127 122 | 6 My.85 6 Nov85 6 My. 86) 6 Nov86! 
‘ Nottingham Cor p. 3% stoel k! 1.000, 000, Stock '100 | 874 874. 87 874 874 3810 $ 874 85} 3 My.85 3 Nov85 3 My.86' 3 Nov86) 
vs Oamaru Hrb. Bd6 “dbs. i%sk. fd.j £65,000) 100 100 104x 105 103 104 . 106 6 16 6107 '193 6 Aug85 6 Feb 86 6 AugS6! 6 Feb.87/ 
0,999 | Do 6%, 1879, “1919”......, £100,000, 100 100 |109 110 108 109 | 109% | 5 79 o112 108 | 6 My.85 6 Nov85 6 My. 86| 6 Nov86! 
50 Mamaru 7° Water wks.,1907 £60,000! 100 (109 (135116 111 11133 112) 5 27 ~G1ITRINL Aug85 7 Feb86 7 Aug86/ 7 Feb.87) 
- Nd] am Corp.4° deben,stck| £150,000! Stock 199 111g 112g 1113 112¢ 113°) 3 zz 6/1123 1103 4 July85 4 Jan.86! 4 July86) 4 Jan.87| 
£9,430 | ToGas& Water annuities | ze iperll ., | 27§ 28 | 27 | 273, 272, 3 z2 g 28 27 |10/Aug 85,10/ Feb.86 10/Aug.86)10/ Feb.87 
Pa so Harbr. Brd. 6 Y% debs.. ‘ { 
— | ‘1 % drawing from 188} £250,000} 100 109 |104 105 103 104 1042 5 14 107 103 | 6 July85 6 Jan.86 6 July86 6 Jan.87, 
| Do6%,188l,red.luvzi ... £100,000; 100 j09 113 [114 112 113 112) § «4 6118 [112 | 6 July85 6 Jan 86 6 July86) 6 Jan.87) 
Do 5% debentures 1921...| £200,000) 100 109 |102 103 102 103 1023 4 18 @105 101 | July85 5 Jan.86 5 July86 5 Jan. meee 
Do 5°, consol. bnds., 1934) £320,000} 100 199 |102 |103 102 103 , 102; 4 18 6105 102; ms 5 July86 5 Jan.87, | 
Ottawa City 6% { 1883-190/3] £102,720} 100 109 113 115 113 1115 114% gs Y115 111 | 6 My.85 6 Nov85 6 My.86| 6 Nov86) |, 
Sterling loans | red. 1893) £120,000, 100 109 |112 113 112 113 | 11g) 4 «2 6113 110 | 6 My.85, 6 Nov85 6 My.86) 6 Novs€) 
Do6‘ do, redeemable] 904| £92,400] 100 199 120 121 120 121 | 1193) 4 zo 07121 119 | 6 Apl. 85) 6 Oct.85, 6 Apl.86) 6 Oct.86) 
Do 6%, redeemable 1895.., £62,000) 100 100 113 114 113 114 113g 8 sg 1l4 11D | 6 Jne. 85 6 Dec.85 6 Jne.86) 6 Dec.8€! % 
Paisley Gas 6? % Annuities! £40,000) Stock 100 ++: | see | tee | eee | nee seo. coe | ace 6jJuly85 62Jan.86 GiJuly86) 6}Jan. 87) bs 
Port Elizabeth 6% Waterwk: | ig 
Loan (1 % sk.-fd. frm.’85)| £100,000 100 100 107 108 106 107 1053 5 9 3108 106 | 6 Sep.85 6 Mar86 6 Sep.6 6 MarS7|_ 
t. Louis (Mauritius) 5 541934, £140, 000) 100 109 102 103 1002102 102% 4 18 5106 100}! on 5 Dec.86 5 Jne.86| 5 Dee.86; 
itamouth Corp. 3 % Stock | £400,000) Stock 1900 | 983 994, 98; 994, 992 3 12 6 994 98  3$July85, 31 Jan. 36 34 July86) 3}Jan. 87) ; 
rovidence City 5 Y , bonds; £287,500) a 1090 (108 |109 108 109168 4 9 @110 107 | 5 July85, 5 Jan.s6 5 “July86 5 Jan.87| 
hebec C ity 6% ster In. 92 | £100,000) 1 1090 108 109 107 108 1085 4 z9 9110 '107 | 6 July85 6 Jan.86 6 July86) 6 Jan. Ta. 
Do6 %,73,iss.at102,red.’93| 115,000) 100 100 10S 109 107 108 | 107; 4 13 6110 |107 | 6 July85| 6 Jan.86 6 July86| 6 Jan.87| 
Do6 %°75, red. 1905 ...... | £220,000, 100 199 115 [116 115 116 | 1165 4 75 6118 114 | 6 July85| 6 Jan.86 6 July86| 6 Jan.87| 
Do 6% 1878, red. 1908 ...| £102,739} 100 100 |115 |116 115 116 | 1153) 4 77 0118 |114 | 6 July85, 6 Jan.86 6 July36) 6 Jan.87! 
pesding 34 % Corptn. stock £500,000) Stock 199 |1003, at 994 994x 3810 6 1005) 994 34Oct.85 3hApl1.86 34 Oct. _ 34 AplL 87 
ose ome 4 % s bonds by draws. b { | 
« a red. 1958, guar. by Tals £720, co 100 100 | 95 | | 97 | | 95 | 97 | 963° 4 4 6 983) 95 | 4 Apl.85| 4 Oct.85 4 Apl.86) 4 Oct. 
i Do,2nd & 3rd i issues, 1960) £1,600, 000) 100 100 | 95 | 974 95 | 97 | 974 4 & 6 983/95) + ve 4 Apl.86) 4 Oct. 86 
o Sth Melbourne, City, 5% 191f| £80,000) 100 109 |i10 |L11 109 )110 | 110g 4 8 6112 (109 | .-- | 5 Jan.86 5 July86) 5 Jan. 87 
we * Louis City 6 %, red. 1893-5) £762.200| 200 199 |1093 112 107 {1095 111 % 2 6112 (107 | 6 My.85| 6 Nov85 6 My.86 6 Nov86 
‘a Southmptn, Corp. 3 4%, 1945) £300,000) Stock 100 | 97 | 98% 97 | 984, 988 312 8 | 988 963) jer ost .. | 3}Jne.86) 3} Dec. 86 
ae th. Stafford. Mine Dr ainage; | 4 | 
ne Commissions. 44% debs., £100,000) 100 100 as =: | 44July85 4}Jan.86 4}July86 4}Jan. 87) 
Nv} | 
































Stock Exchange 4% dbs.,191] £250,000! 200&c. 100 104 | 103 103 1104 | 














104 | 3 15 3108 (103 |-4 Jne.85| 4 Dec 85 











4 Jne.86 4 Dec. 














tocxton4}% mortgage,1908| £297,200} 100 100 104 105 104 105 | 105 | 319 6106 0s | | 4tJuly85| 4Jan.86 4}aly86) 4}Jan.87 
Swansea Corp. 3} 7 stock... £600,000| Stock 100 | 964) 96) , 964 _ 964 | 313 3 —_ | ShJuly85) 3}Jan.86, 3}July86, 3;Jan.87 
Swansea Harb. Trst.44%deb| £628,460} 100 100 | ef + Dade cals of | 4hJne. 85) 45Dec.85 4}Jne. 86) 4}Dec.86 
; Do 4% debentures dieses £377,980} 100 100 | es tae | 4 Jne. 85 4 Dec.85 4 Jne.86) 4 Dec. 86 
ydney City 5 % Bds.......... £258,000) 100 100 |113 {114 H2 113, 13 9 «6115 112 | 5 July85) 5 Jan.86) 5 July86 5 Jan 87 
imaru(N.Zea.)7 %deb.,191t £60,000) 100 100 (117 [118 (116 117 | 1164 5 23 91194115 | 7 oer 7 Jan.86 7 July86, 7 Jan.87 
| DoHarb. Bd. 5% dbs. 1911, £100, 000) 100 100 |102 {103 |101 pee | 1023 | 4 18 0104 |101 | | 5 Jan.86 5 July86 5 Jan. 37 
oronto 6% ster.deb,1885-97| £231 300) 100 100 |L1151124 1113/1123 112 | 4 8 6 1123, 1104) 6 Apl.85) 6 Oct. 85, 6 Apl 86, 6 Oct. 86 
Do6yW atrwrks,1897- 1904; £410,900) 100 |100 [115 18 | 115 116 [118 | 417 120 110 | 6 Apl.85) 6 Oct.85, 6 Apl.86; 6 Oct. Sé 
Do6 ° , sterling consol. 96-8) £160,350) 100 100 jil2 114 |110 112 | 3125) 4 72 6215 110} | 6 July8é} 6 Jan.86, 6 July86 6 Jan.8 
Do 5% gen. con. deb. ,1919, £132,100} 100 100 | 112 113 | L1i {112 | 111g | 4 7 O1l4 er 5 July85; § Jan.86 5 July86! 5 Jan.8 
Do4 % string. bnds. 1922-! 3. £99,950) 100 100 100 | 1101 100 101; 101 4 9 0102 t July$5| 4 Jan.86 4 July86) 4 — 87 
ranganui Hrb. 6% deb. ,1905) £60,000) 100 100. L10 ‘111 |109 110 | 1093 ' 5 4 9111 109 6 Jne. 85) 6 Dec.85 6 Jne.86) 6 
Wai WearComrssiziddbi as | Stock 100 108x! 110 |107 1108 | (108 | 4 3 6110) 1107 4,July85) 4}Jan.86 4}July86) 4iJan 87 
ellington(N. Zea. ) 6%, 1908 £200,000} 100 100 114 [115 {114 115 | 1158 4 19 6116 |111 | 6 Jne.85| 6 Dec.85, 6 Jne.86) 6 Dec.86 
Meat taper Water 1920) £230,000 100 100 j122 21 118 aoe | 4 18 ont | 6 Sep. * 6 Mar86) 6 Sep. ” 6 Mar 
ort Har 4% debs. | | 
Trig! 2 gtd. by N.Z. Govt) cimajnet 100 |100 | 95 | 96 | 93| 96s 92 4 6 6 96/93 _| { Marde; 4 Sep.88) < Mar67 
ness | tinct tia 226,500' 100 100 | (1154) 119 11154 119 1173 | 417 120 /1153) 6 My. 85) 6 Nov8s 6 My. 86) 6 Nov86 
08 Xe BNA asta | £138,000| 100 |100 [107 |109 107 |109 | los | 4 22 GILL hoz | 5 ApLS5; 5 Oct.85) 5 ApL86 5 Oct.96 
'clverhampton Corp, 342Sk| £600,000 Stock |100 seo | 96 98 | 983) 98 fen, 983 310 9 993) 972 34Sep. 85; 34Mar86 33Sep.86) 34Mar87 
a | es a | || | | 
Alexandra (Ne ewport& South} | | | | | 6 | | 
Wales) Docks & Rlwys| 10,000 20 | 20 | 163) 17 164; 163 | : 9 0 17 | 16 | 44Sep.85) 44Mar86, 44Sep.86, 44Mar87 
hi, Ist prefnce. stock| 512,250) Stock |100 [1009) 100} 034/98jx 1005 | 411 6102 98) 44Sep.85| 44Mar86 44Sep.86| 4} Mar87 
Binns debenture stock.. + £225,243) Stock | 100 1033)105 102 |1033, aaa ; 19 0105 102 | 4 May85) 4 Nov85) 4 May86| 4 Novsé 
olChannel Dock ord.” | 46,780) Stock |100 | ... mae ot eve | ie okie aia nil. nil. nil. 
Do den cred ordinary......| £123,700) Stock |100 | «. 3 3 | | mil, | ue 4 nil. _ 
Callas Jorred Ordinary ...... £123,700, Stock 100 2) Oy) Sp] nik | 3 | eT 
Se OU sadism tue, 7,500, 154) 154 a 8H 83} 82/717 2 9 9 sysiaaphss ai8ep os | Seaglonnt Nor 
Rat ant We of Lon. Sipe 30,118 10) 10 : 24 a 2 | | | 
Rill, © debenture stock... "| £1988 500 Stock 100 | 91 | 784) 85 845 Fe 13 9104 | 784) 4 July85 4 Jan.86 4 July86\ 4 Jan.87 
8 ry Dock&Enginrg. L 7,100 20' 18 734) m1 6y Gy 63/1013 6 9| 6% 10*Feb.85' 5 Sep.85 5 Feb.863 Sep 86 5,039 






































ps CAPITAL. 
NAME. Number | 
of Shares. gs 
| 
~ DOOKS—(0 (Oon-) | 
TEATS TPG icin gh Sess dsesconseas | £1,621,400, Stock | 100 | 
Do preference stock ...... 


Do 4% debenture stock.. 
pon} ~ Ly nn Dk.ordary. stk. | | 


Do 44 % preferential ...... | 
Do 44% new preference, ’78| 
Do 4 % debenture stock.. 
Do 45 % new pref.,’82...... 
Milfor d Docks ordinary 
Do 5% debenture stock.. 
Millw aft SOUT siccicvescéars- 
Do 5 5 / { preference ......... 
Do 5% perpet. deben. stock 
NewhavenHarbour(guar.4%)| 
ge megy DOCK. covccves. 
Do 44 % debenture stock| 
Do cons. preference ...... 
Surrey Commerce]. Dock, ord. 
Do Particips iting 4 % pref. | 
Do 44 / % debenture stock. 
Do 5% BandC preference) 


Airdrie & Coatbridge Water} 
Alliance & Dublin { 10% max) 
Consumrs. Gas | 7% max 
Antwerp Waterworks, Lim | 
Bahia Gas, Limited ......... 
Do 10 &% preference......... 
Do 73% preference......... 


Bath Gas Light & Coke stock| 


| 
i 


(max. dividend 8%) . 
Do di vidend, limited t to7 a 
Do Class E shares, 7 %.. 
Do Class F shares, 5 %.. 


Bombay Gas, Limited ...... 
Do New, 4th issue ......... 


Bournmth. 'Gas& W ater, ord.| 


TAO: BP Cas ican cadesvcests | 


Brentford Gas—Consol stck. 
Do new stock ............05: 
Do 5 % preference stock.. 

Br ighton & Hove Generl. Gas, 


Do A ordinary ... ....0.66+. 


Do B preference... ......... 


Bristol United Gas ......... 
Bristol Ww aterworks ......... 


Do 5 &% preference stock. 
Do ordinary shares, 1872) 
British Gas Light, Lim....... 


Bromley Consumers 10%ord| 


Do 7 %ordinary ......... 
Buenos ‘Ayres (New) Gas, L 


Do 6 % debentures.........) 
Cagliari Gas and Water, i 


Cantareira Water Supply &) 
Drainage, Lim., 6 fe deb, 
Chelsea Waterworks......... 


Do 5 &% preference ......... 
Do 4h ° pref. (perpetual).| 
Chestr.Unitd Gas A(10Zmx) 
Do B and C (7 % max.)...! 


Do 7% preference eivedanhe 


CityofS. Ptbg.N. Waterw. sL| 
Do A 6 % debentures ......| 


Do B 7 % debentures ...... 
Colne Valley Water ......... 
ColomboGas& W ater,L.,ord. 

Do 7 % preference ......... 


Com. Gas (10% with gasat3/9)| 


Do newstock(7 % with do) 
Do 44 % debenture stock 
Coutinental Union Gas, Lim. 
WO DOW i icinigiticssteinmains 
Do7 “preference ......... 
Crys Pal Dis GasOrd 10% stk 
Do ordinary 7 % stock .. 
Do new ordinary shares... 
Do 6 &% preference stock... 
UO IIE sobiisesscdasvecsin. 
SP I er essnivesssdinss 
East London Waterworks... 


Edinburgh Gas ............... 
Edinburgh and Leith Gas... 


European Gas, Limited...... 
BIE 55 cna tenn svsunidondes 
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£361,233 Stock | 100 
Do 4} % debenture stock | £604,220) Stock | 100 
£699,053) Stock | 100 | 
£59,308 Stock |100 | . 
London & St Katharine Dks.' £5,756,697! Stock |100 | | 
£420,000 Stock | 100 
£600,000 Stock |100 | 
| £1 ,062,¢ 500) Stock 100 | 
600, 000) Stock | wae | 


25,000 


£133,000) Stock 100 | 
£599,700, Stock |100 | 
£490,000) Stock | 100 
£420,157) Stock |100 


20,000) 
£361, 577|8 


£236,950) Stock |100 
£542,637) Stock |100 | 
£964,813 Stock |100 
£154,000 Stock |100 | 
£140,000) Stock |100 | 

£248,000) Stock |100 | 

GAS & WATERWORKS, — 





5,796, 
59,000) 
10,000) 
15,000, 

5,000) 

1,000) 

] am 


£40,000 Stock | '100 Soa 
£95,000 Stock |100 | ... 


5 ,000) 
2,500 
40,000) 
10, 000) 
5 ,000) 
7,000) 


£380,000, Stock | 1100 12 
£110,000! Stock | |100 | 
£50,000) Stock | |100 | 


11,000: 
7,500| 
25 500) 


£4 26,250) Stock 100 | 


5, 000! 
3,900| 

27 875, 
£138,5 
7,500) 


£127,000) | 
£717,120|8 
£150,000) S 
£160,000) S 
£30,000) S 
£43,230) § 
£30,000 S 
10,000 
£60,000 
59,630 
10,000 
5,94: 3) 
2,450 
£550 000) § 
£125,845) S 
£70,000) S 
27,866) 
12,134 
10,000; 





£75,000) Stock | 
£125,000) Stock | 


25,000 


£50,000 Stock | 

900: 
1,245) 

| £1,7 7 20,560) Stock 

2 100) 


6,000 





~ PRICES OF THE Last yrs.) | 


t Mav estor | —_— —— 
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11043 1044100 101 
944) * S24) 844 


G8}, 684 63463)x 
118} 116§)112 dake" 
11293 1294 12 3 12 Bg xis 


Cote Ame Wepre 
t 
i Or Or oo 


0 Aug85, 
1023 105 100 1102) lanee 
134) 134512 3 1263 x126 10 Ap1.85 
10 Apl. 85 
45Ap1.85 
5 Apl 85) 5 Oct. $5 








hl Oe tae 
10 |19,% 1933 193 


Go So So Or SS 


74May85, 


~~ Ost 
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~~. 


ts }. DD 
: , rans. 
- Mw®wws 


169) 0) 134, 165: 1654 8;Augs5 
en | 5 Aug85' 5 Feb.86, 5 

10 Sep.85 10 
7 Sep.85 7 

... | 6 Sep. 85) 6 
206 10 Sep. 85 10 
59410 Apl. 85,10 
5 Apl.85, 5 Oct.85, 5 
10 Apl.85'10 Oct.85 10 
LL ZApl.85/11Z0ct.85 11fApl1.86 1140ct. 86 
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he: 
E.G 6 
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Mm 


Oro MN So Or GT GS So 
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D2 274 ‘Sih, 
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100 |100 | 11014 103 100 '1014) 101 
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7 is W® 
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aga ws 192} 


> Ge: 


hd vegans ae 
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33 | 34 32 | 33 | 
| 1905)204 ae i 
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a 
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19 | 19 18 hod 
100 |1893/194:)189$ 1943! 
5S 60 | 53%, 60° 


me 


*eCewOUuUN 


3 1954 1895) 730 
| 57410 Aug85 10 Feb.8610 Aug 
0 45 42 | 8 Aug85 8 Feb.86) 8 Aug86 ‘ Feb. 87 
3} 93 | 21 14 Augs5, 8*Feb.86 14 Augsé Sho 
eb.86 14 Augs® “b.87 

4 Augs6 8 Feb.54 











Cr GH Hts Co GS 


159 14 Aug85, 8*F 
§| 1k | 10414 Aug85, 8*Feb.86,1 
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MISCELLANEOUS PORE ARERS Continued. 





Last Four. 
Rate % per Annum, inclu 
* Interim, 


a 


| 


*July85, 2}Jan.86 1 J 

mara yules — 
4}Mar85 4}Sep.85 
04 4 Mar85 
3 Sep.83' 3 MarS4 
1?July85 
54 44July85 
23) 4hJuly85 
0) 4 July85 4 
3) 44July85 


nil. “nil. 
nil. nil. 





2}Jan. 86) 2 
4h Jan. 86 4 JulyS6 4} Jan, 87 
4jJan. 86) 4) July86) 4) Jan g- 

Jan.86) 4 July86 4 Jan.8; 
45Jan.86 4} LJuly86 4}Jan.87 








“(March 31, 1897, 


Divipenps, 


ling Bonus, 


a 
— 


0 Jan. 87 


4}. Jan. 86 4 July86 0 Jan. 8" 
4}Mar86) 44Sep g¢ 
4 Sep.85) 4 Mar8s¢ t'Sen a 
3 Sep.84) 1 Marg:\’ 


July86 0 Jan, 87 


“nil, nil. 
nil. nil. 


Sep.85, 6}Mar86 24Sep.86 6 Mar87 


Sep.85' 5 Mar86 


July85, 5 Jan. 86 
July85 4 Jan.86) 4 
0 Feb.86 


5 Sep.86 5 Mars; 
5 July86 5 Jan.87 
July86 4 Jan. 87 
0 Aug 86 0 Feb.87 
4) Jan. 86, 4h July36 44Jan. 87 
. | 4 Aug86! 4 Feb.s7 

6 Oct. 85 10 Apl.86) 6 Oct.86 
6 Oct. 85/10 Apl. 86) 6 Oct.86 
140ct 85, 44Apl.86) 440ct. 86 
5 Apl. 86 5 Oct. 86 


(10 July8510 Jan ‘86 10 JulySé 10 Jen 85 


Apl.85 1040 ct. 85 104 Ap!.86 1050ct. 86 


& 7 Apl.85 74Oct. 85 


7$ApLs6 740ct. 86 j 9,15 


Jan. 82 nil be swee n 2) Mar86 
May85 10 Nov8510 May86 10 Nov8é 
May85 10 Nov85 10 M: ay 86.10 Nov86 


Mar8s5 


Mar85) £ 
Jne.85 


74Nov85 74May86 


Mar85 8 Sep. 85, 
7 Sep. 85 
Mar85) 7 Sep.85 
5 


Cim1+1@ 


Sep.85 
7* Dec.85 
' 5 7*Dec.85 
11 Aug84 11 Feb.85 11 
. | 7 AugSt 7 Feb.85 7 
54 11fAug85 114Feb.86 11ZAu; 86 11} Feb.87 
8} Feb.86 8} Aug 86 $}Feb.87 
Aug 86 5 Feb.8? 
Mar86 10 
Mar86 7 
Mar86 
Mar86 10 
Oct. 85 10 


j 74Nov 5b 


MarS86 8 Sep.86 
Mar86, 7 Sep.86 
Mar86 7 Sep. 86 
Mar86) 5 Sep.86 
Jne.86 7*Dec.86 


8 Jne.86 7*Dec.86, | 


Aug85 Il Aug86 
Aug 85 7 AugS6 | 


Sep. 86 10 Mar87 
Sep.86 7 Mar87 


§ Sep. 86 6 MarS7 


Sep. 86.10 Mar87 
Apl. 86.10 Oct. $6 
Ap 1.85) 5 Oct. 86 
Ap1.86,10 Oct. 56 


Il Feb.86' il AugS6 11 os 


8 Feb.86 


10 May85 10*Nov85 
| 6 July85, 6 Jan.86 
ey) 6*Sep. 85, 8 Apl.86, 


9 L034 100 | 6 July85, 6 Jan.86 
6 ree 8 July85 8iJan. 86 
vee | | 5 July85 5 Jan.86 
. | 4hJuly85 4}Jan. 86 
9200 190 10 Aug85 10. Feb.86 10 Aug86 10 Fe 2.87 
ae 7 Aug 86 i Feb.87 
July8s 7 Jan.37 
nil. nil. 
July$6 6 Jan.87 
Mar86 6 Mars; 
Apl. 86 240ct.S6 « 
May85 2 MayS6 | 
May85 7 MayS8 J 
340ct. 86 I. 132,32] 


7 Aug85, 7 Feb.85 


July85 7 Jan.86, 


nil. | nil. 
July85, 6 Jan. 86 


3 Mar84 3 Mar85 


Oct. 84, 1 Oct. 85 
Jne. 83 2 May$4 


Jne. 83 7 May84' 
Apl.85 13;0ct. 85 | 
Apl.85 10} Oct. 85 1 
Ine. 85) 44Dec.85 4hJne.86 44Dec. $6) 
| 8 July8514 Jan.86, 8*. 
| 8 July85, 14 ; 
2 7 July85, § Jan.86 7 July86 9 


S“Inthko 


3}* Aps6 13 
0}: Apl. 84 10}0ct. 86 


Jan. 86 8* 


8 Aug86 8 Feb 
10 Me 1y86 
6 July86 6 Jan.$7 
6*Sep.86 10$Apl.87 


6*Nov 98 


6 July86 6 Jan.87 
8iJulyS6 8} Jan. 87 
5 July85 5 Jan.87 
4h July86 4}Jan.8 


July86 14 Jan.8% 


July86 14 Jan. 8773 


Jan.87 ) 


Sep.85.10 Mar86 10 Sep.86 10 Mar’ 87 


. | 7 Sep.85 7 Mar 86 
. | 7 Sep.85, 7 Mar86 
| 6 Sep.85| 6 Mar86 6 Sep.86 6 
Sep. 85.10 MarS86 10 Sep.86 10 ° 
8510 Mar86 10 Sep.86 
Takyas 74Jan.86 74July86 7} 


7 Sep.86 7 7 Mars: 
" Se p. 86' 7 MarS: 


Mz ari 


86 10 Feb, 
8 Feb 87 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 


|Last yrs. PRicEsOF 


ene CAPITAL. idivs. yld., 1887. | DIvIpENDs. 
i | - Investor 

oa - at Latest Last Four. ‘Re & 
= NAME. | Number Ant. -- Srv. 
: i of | Price. Rate % per Annum, including Bonus. {Bince. aft 
ae of Shares. Share. * |PerCent. * Interim. ' 
it Diy, ee eee ore ee Ae eee ee 
— ey (Con 


37,895 


2157 


AS “13 WATERWORKS.— 
Fylde Wtrwrks A 10% max. | 
Do B7% maximum 
Gas Light and Coke (10 %| 
with gas at 3/9) A Ordy. 
yo B stock 
Dol0* C, D, and E cred. 
Do 747 G preference 
Do7 % Hstock 
Do 10% J stock 
Do 4 ‘ debenture stock... 
Do 44 % debenture stock 
Do 6 % debenture stoc ok .. 
Gnd. June. Waterks.10%,max) 
Do ee es ee 
Do do (747 ‘ maximum) 
Grimsby Gas, A andbB...... 
Do Cicococadvceesoscssncvisesene | 
Hartlepool Gas and Water’ 
—A 10 % maximum ...| 
Do Bi$% ” 
Do C i to ” 
Do D ” 
DDT % 
Hong Kong & China Gas, L.! 


Hull Gas ....cseseceeceseeseerees 
Imperial C ‘ontinental Gas.. 


760, 000 
£107,672 


£5,467,800 
£100,000 
£665,000 
£60,000 


"| £1,300,000 


£463,000 
£1,061,150 
£294,850 
£650,000 
14,000 
5,840 
6,160. 
£16,500 
£79,000 


6,800 
13,200 
20,000 

0,500 

4,816 

7,000 

550 
.| £3,500,000 


| Stock 100 


Stock 100 
Stock 100 


2384 208 | 
Stock 100 
Stock 100 
Stock 100 
Stock |100 
Stock |100 
Stock 100 
Stock 100 121 
Stock 100 
50 | 50 (1 
25 | 25 
95 | 95 


25 524 252 
113 114 [112 113 | 
122 |120 |12) 


100 !100 186 186 182 184 
100 100 tet ee 


Bb Bh ice f mas 
5| 5| 78) 48 73 
&i § . £ 6j 
10/10) 6% 6 68 
10 OS aa Lane Bet Aide 
10} 10 | 22 | 23 21 | 22 
95 | 224 70 72) 68 70 
Stock 100 206 217$206 216 


Oat 944, 924 923x 
(25352534 2493 2505 x2504 
1844 1844 18141814 x183° 
1632 1634 159} 1624 x164 
24732485 x2494 


16141624 1614 162 
20 a2 ‘120 1223, 122 


73x 
6zx 
63x 


2383 
944 


1134 
121 
1614 


182 


“ao 
~ 


5 64Nov85 
2160 158 | 6 May85 63Nov85 
§ 2424228 
6 97 | g2 
0256 
6.187 
3165 
9255 


0114 


Om ° 


4 Sep.85 4 Mar86 


~ 
~ 


1815 74Sep.85 7} Mar 86 
1595 7 Sep.85, 7 Mar86 7 
2474 10 Sep.85.10 Mar 86 
ill | 4 July85 4 Jan.86 
6122 120 | 44July85, 44Jan. 86 
7163 160 | 6 July85 6 Jan. 86 
61224 a 9}July85 94Jan.86 

va 4 9 JSuly85 93Jan. 86 
74JulyS5 74Jan.86 


OD & 


Ce Ge Co Cot. th te tO: wc 
 S && 


fos 
« Cotte ™® 


9 187 


Sep. $4 
74, 7 Sep. 84 
63 7 Sep.84 
63 Sep. 84 
Sep. 34 


SS 

- OS 
~I~1 
oor 


Ce: 
tea 


63 Mar85 


21 12 


. 
em * 
~~ 


tS 


2493 10 Sep.8510 Mar86 10 Sep.86 10 


6}Marss. 53S 
64Mar85 52S 
64Mar85 5%S 
64Mar85 528 


64May86 64Nov86 ~ 
64 May86 6iNovs6. } 4,539 


12 Sep.85 12 Mar86 12 Sep.8612 Mar87/) 


4 Sep.86 4 Mar87 
Mar87' 
74S8ep. 86 74Mar87 
i Sep.86 7 Mar87 
10 Sep.86.10 Mar87 
4 July86 4 Jan.87 
4h July86, 44Jan.87 
6 July86 6 Jan.87 
94 J uly86 94Jan.87 
94. Tuly86 9}Jan. 87i- 
7 July86) 7 Jan.87 


182 10 i 85 10 Mar66 10 Sep.86 10 Mar87 


9 Mar87 


53 Mar86. 
5? Mar 86 
5¢Mar 86 
Oy : Mar 86 

53 Mar 86 


5¥Sep.! 


for 8212 for 8312 for 8412 for 85) 
» 17zJuly83 172July84 173 


Jul 785 17 J uly86 


Sa te Oi Qn 
be be 


65 
$204 10 Jne.8510 Dec.85 10 "Ses 86 10° Deo 86 
3 24 84 10 May85 10 Nov85 10 My. 86 10 Nov 86 


2S 


£708,000 Stock 100 2484 25252483 2525 
15,003 10; 2! 8t 84 8 at 
35,000 10; 7) 12 125 12) 124 

£1,043,800 100 50-25 2174 2244 2174 2245) 2 

£406,200 100 50-25 1804 1824 1805 1824 

£200,000 Stock 100 114 115 114 115 | 


- 69,154 Kent W aterw GEE i didag cine 


shares, 1885... osc 
/ new 7 AplL. 86 6 Sep.sé 
7$Jan.86 8 July86, 8$Jan.87 
74Jan. 86 74July86 74Jan. 87 
4 Oct.85) 4 ApL86 4 Oct. 86 


Nop ton 0 Oe 


6 Jne.85 
74July85 
7 4July85 

Apl.85 


73 

R97 Do7 3) 
™ Kit ahs Yr ley Wate srworks, L. 1 F 

Lambeth W trwks(max.10%) 


Do(maximum 74 %) 


6 Nov 85 


ba bat 


Cea Som S So So &- 
© Vi b> G Cre3ty eo: 


. 
Ow 


7,805 


veweastle - upon - Tyne and) 
Gateshead Gas 
Newcastle& Gateshead Wtr. 
New River (new shares) 
Do 4 % debenture stock...| 
Do B 4 % debenture stock 
(dessa Waterwrks—A shares, 
Do B shee sciecs icdccaicnss 
Do 5% debenture bonds... 
riental Gas, Limited 
Do new, 1865 


8 
3 
$1 
) stock) , 

Li opt kA eer aht A stk £561,000 Stock 100 221 221 216 219x 42 Aug85 10 Feb.8610 Aug86 10 Feb.87 
| on ag Do 7° maximum—B stk} £590,000 Stock 100 |161 m8) 1564 [58x 1 4 Feb.86 ¢ Augs6 7 7 Feb.87) 7 Aug87, 
fF falta & Mediterran. Gas, L.| 15,000 5| 5| 6, 83 54 0 | + 4 5 Jne.85 4*Jan.86 6 Jne. 86 4*Jan. 87, 

Do7 % preference ......... 6,000 865 | 5} - es ta Dec.84) 7 Jne.85| 7 Dec.85| 7 Ine. 86 

os Mauritias Gas, Limited...... 20,000 34-23) it Wo it 4 10 ove 5yMay84, 3gMay85, 2;May86, 
365 ’ 3 | | ; | 

: 10,365 — or aek _ ot £510,000, 100 100 110 lll 108 lll ; Apl.85 5 Oct. 85 5 Apl 86 5 Oct. 86; 
13,198 Montevideo Gas, Limited.. 27,096 20 | 20 | 18 184 17}, 18 | 4 i9 17} 6 May85 6*Dec.85 6 My.86 6*Dec.86 


91903189 | 9 Aug85 9 Feb.86 9 Aug86 9 Feb.S7, 
6218 211 74*Aug85 84Feb.86 7}*Ag. 86 8}Feb.87 
35383 3324 124 Ag.85 12)Feb.86'124 ta $6 124 Feb.87) 
6116 113 4 Aug85| 4 Feb.86 4 Aug86 4 Feb.87, 
6116 112} 4 Aug85 4 Feb.86 4 Ang86 4 Feb.87| 
43 nil. nil. nil. nil, | 

nil. nil. 
81 | 5 July85 5 Jan.86 
$, 8*Jne.85 12 Dee.85 
8*Jne.85'12 Dee.85 
§ 8*Jne.85 i2 Dee.85 
8 Apl.85 8 Oct. 85 
64July85 6%Jan.86 


l1s6x ‘es 186 
214x218 214 218 | 
3324 3354 5323 3344 
(1143116 213 Liss 
L144 116 


£450,000 Stock | '100 
£388,390 Stock 100 | 
5,000: 100 |100 
£1,000,000 Stock |100 
380,000 100 100 
30,000 20) 20, 95 . 
12,500, 20 | 20; 14 | 
£169,35050 100, ... | 844 844 81 
5| 5| 9h 9% 94 
5| 44) 8} 8} 8} 
Do new, 1879 6| 1] 23 1g 
Ottoman Gas, Limited a = i$) 64 
Paisley Water Company ... 45, "33 } 5*July82 5 Feb.83 


Para Gas, Limited 10 10 | 4 2 | 5 Oct.83 540ct.84 
2 | 2] a st. ct. 


Partick, ‘Hillhead, & 5) 5 | $ : D 3 

Maryhill Gas, . pref. 5) 5 | g) + 0} ree [see | 54Oct. 83) 540ct.84 
| | iat ne 
| 





» 55,208 


ni. | nil 
5 July86 5 Jan.87! 
8*Jne.86 12 Dec.86 
$*Jne. 8612 Dec.86 
8*Jne.$6 12 Dec.86 
8 M»§6 8 Oct.86 
6zJuly86 6%Jan. 87 
5*July84 nil since | 
240ct. 85 0 Oct. 86; 
540ct.85, 54Oct. 86) 


6 My.86, 6 Nov86) 
6 Jne.86 6 Dec.86 
6 July86, 6 Jan.87, 


eee eee e ne eweeee 


ae Ce 
Doe ei aes do _toe* 


ha 


| 4610 


Sr Kits G 
° mM 
Ca DM Co 


2 
= 


| o7 182 
pa 


bo et 
ee Peo 


Oy 
hm 
© 


4 
2 
4 


People’s Gas L. & Coke of Chi- 
cago lstmrt.6% strl. bds.| a 109 | 
Do sterl. 2nd mort. 6 2 oe 
PermambueoW°te. st ab. bds| | 100 (100 i Loi 1034 1043} 


| 6 May85 
| 6 Jne.85 


6 Nov85 
6 Dee.85 


11053 102 | 6 Jan.86 


bh * . 
Se SeGi: : 


105 


Cee w eee eeneeee 


132,82] 514) 504) 51 | 


3} 168! 163) 


4 July85) 
5 Jne. 85. 
5 Mar85' 

July85) 
5 July85, 
5yMars5; 


gy 52 } 504) 


4 Jan.86 4 July86 4 Jan.87) 
él 163 165) 


5 Dec.85, 5 Jne.86) 5 Dee. 86) 
5 Sep.85) 5 Mar86) 5 Sep. 36) 
5 Jan.86 5 July86) 5 Jan. 87) 
5 Jan.86) 5 July86, 5 Jan. 87) 
54Sep.85, 5 Mar86, 54Sep. 86| 


50 | 50 | 
124) 124) 1 
18,750) 


18,000 10 | 10 | 194! 12 re L148 114 22 | 6) 
18,000 10| as 124) 128 1148 1143 
20,000 "| 3 | 33) 38) 38 34] 
South Metropolitan A stk) 


(10% with gasat3/6) ... £500,000. Stock |100 1045/3054 299 |3053 '<304 
DoB stock ial | £1,350,000! Stock |100 2409, 2405 235} : 2394 «2403 | 
DeC.....civscitheline tien £104,750 Stock |100 1265. 265 260 |265x| 2635 
, Do perp. 5 % deb. stock | £450,000 Stock |100 |132 [134 [130 [132 | 1305 | 

South Staffordshire Water A| £225,000 Stock |100 |122 122 120 120x) 119 | 
Do 1876, maximum 7 %, B| £242,500 Stock |100 121 |121 119 119x; 118 | 
ae %, pref., 1862 & 1864, £98,750, Stock |100 |128} 1303 128} 1305, 1304 | 

/pref.,ClassesC&D) £70,000 Stock |100 |127 [1294 127 (1293) ao 4 
Ded 3 debenture stock £155,363 Stock.|100 a ‘med ‘109 eye | 
i 


pear e pep 


224! 
17,052! 


Do 49 > preference ......... 
Do B preference 
eee 
bD — 
DE — 5%since 84) 
oF — §9 {since’85) 


164) 


eee eee weeeee! 


| 5 / 
inde Janeiro Gas, Limited | 90 | 20 | 244) --- | --- | 245) 244 | 8 ... | ... 10 Apl.85|10*Oct.85 10 Apl.86 10*Oct. 86 
L gust Sun Paulo Gas, Limited...... | 10) 10) 15) | 154 143, | 15¢ | 6 13 4) 153) | 140 oe a 85] 14My. 86 
? anghe | eee i 5 a 
cient See £135 7,200) secak 2 | 239 |221 |219 '259 | 218 | 4 12 01221 \219 |10 ApL85!10 Oct. 85'10 ApL8610 Oct. 86 
Do B s £209,053)Stock |100 (219 220 218 219 | 219 | 4 12 5/220 |218 |10 Apl.8510 Oct. 85 10 ApL.86 10 Oct. 86| 
Do C ee eee £229.07 0'Stock | 100 218 219 217 218 i 218 4 11 §¥219 217 110 ApL 85 10 Oct. 85:10 Apl. 86 10 Oct. 86 
1 8 10s shares. | «21.4621 | @ | 153) 158/158) 154) 154 | 3 18 8 158) 154/10 Apl.85 10 Oct. 85'10 Apl.86 10 Oct. 86) 
e Shefield Waterworks | 1,000, 100 100 | 68 | 68 | 67 | 67 {166 | 3 14 6 68 | | 67 | 2}May85| 2}Nov85) 2}May86, 2}Nov86) 
= Bo 50l share . .............1 4,000; 50 | 50 | 34 | 34 | 33}) 331) 3 14 6) 34 | 334) 24May85, 24Nov85) 21 May86 24Nov 86) 
Do 251 share 6,000, 25 | 25 | 17 | | 17 | 163) 163! io 6 17 | 163) 2hMay85| 2}Nov85 2}May86, 24Nov86) 
3 16 
| 3 15 


104 104 10% 108) 61044 10%) 
1231148) 5 
6, 12} Lite) 
ql 38) 38) 
6, 305 297 |144Sep. $5 144Mar86 154Sep.86 15$Mar 87) 
gi2414 2354, 11gSep. 85\11?Mar86 12 Sep.86 12 Mar87 
$265 }255 |12¢Sep,85'124Mar8613 Sep.86 13 Mar87, 
g)l34 130 5 July85) 5 Jan. 86) 5 July86 5 Jan. 87; 
3/123 (120 5 Sep. 85, 5 Mar86, 44Sep.86 5 Mar87) 
0122 |120 | 5 Sep.85| 5 Mar86) 44Sep.86 5 Mar87| 
O1ZCZ 127 | 5 July85. 5 Jan.86 5 July86, 5 Jan. 87) 
6; 1295 126 | 5 July85| 5 Jan.86 5 July86 5 Jan. 87! 
3110 }t0s 4 July85) 4 = 4 rn 4 Jan. 87; 

; 

i 


| j i 


Cee eeteeeees 


| sie 
\. 33,019 


| 63,282 


7,since ‘81 


a. 


I 


bh he bw 


CWVWSOWG BON 
NN ee cviaea.ianeanee seein sdretn Piso! Saad cuss cae reggie tctaeahe, Sete ek 


te te Code be tod. rr 


hm ba he 


| 90,60! 


| 
| 
| 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF TAE | |Last yrs. iP RICESOF) ae 
paras Montn. Last ine yld.| 1887. Divipenns, 


| Busi. |Lavestor |—— ——/———----—____ oe 


| 
NAME | Number Amt | oe | at Latest] S1k i Last Four. a, 
| 


| of . | Price. |B | Rate % per r Annum, Resry, \ 
* including 
lof Shares. ‘Share. | | | | | Done PerCent.| & 8 | ie din, 


sinseenciasiiti tenant andrmiennmnesignel emenemny | - ee ee Itas t Diy, 
_— 


GAS& WATERWORKS. — (Con. ) Barbs Sal oe jf sd | | er. 
Southwark& Vauxh’Il Water! Bo ea eee { £ 
—Ordinary (10%max.).., £742 300 Stock |100 155 157 153 155 | 155 | 3 27 16\167 153 | 7 July85) 6 Jan.86! 6 Julys: 
Do £10 shares (10 % max)| 16,000) 10 5 | 10 | 10} 94 10; 95) 3 O OF 11 | 94 7 July85) 6 Jan.86! 6 Julyse 6 Jan.8 | 
Do 00, (ih max) £126,500) 100 |100 1495 152 147 1494) 150} | 4 0 0/155 (147, 7 July85| 6 Jan.86| 6 Julysi 6 Jane | 1233 


g Bonus, sn eats 
tf 


6 Jan.87 


Do 5 &% preference stock .. £480,200) Stock 1100 | HBO | we fo. 130 : | 3 17 06133 130 | 5 July85) 5 Jan. 86 5 July86) 5 Jan.s- 
Do 4h deb, stock .. .| £260,665) Stock | 100 1253} ve | ove (1259) 1253} 3 13 9)... |... | 4hApl 85) 440ct. 8° | 43 Api st an 
Do 44% debenture stock| £94,316) Stock |100 | vee {over | ove | oe | cee Fone | ea ee E 4}Apl. 85! | 440ct. 85! 44 Ap1.si 4 ames 
Do 4 % debenture stock...| £127,019) Stock |100 | ... |... |... | se | nee Pies v» | a. | 4 Apl.85) 4 Oct. 87) 4 Apl.si £ Oct Si 
Sunderlnd&S. ShieldsWater| £267 ,500| Stock 1100 |2273)2273'223 227x, 2% $227} '223 |L0 Mar85| 9 Sep. 85 10 Mar8'| 9 Sep g 
Sunderland Gas—Original..| £90 600) Stock 100 (203 |... |... 2038 | 6)... |... |1O Mar85)/10 Sep.85|10 Mars¢ 0 Sen. 8 pe 
Do additnl. sh—84 %max| £52,500) Stock |100 Josee | a, 171 | 61715171 | 84Mar85) 81Se De 8)Mars P90) | 4 
Sutton, Sthctes,& Dryp’ 1Gas| 5 5,906) 10 | 10 Oo! 0 $| 16 | 15 74Apl. 85) 740ct. 8f i 74Apl. 8 
Tottenham & Edmonton Gas! 


Bs Se Se DH 


C 





Light & Coke—original| 12,000) 5] 5) & 9 11 | 10} ‘10sSep. 85 108 5s Mar 8{ In Sep. 8¢ || 
Do—new ordin ary 2,864 BO FD ie fee eas ees vue | ove | ose | THSep.85 74Mar8E} 8 Sep. 8 
Do do 3,136; 10) 10 | Rte tate 4 ... | 74Sep. 82) 8 8 Mar 86} 8 Sep. 8 
W Middlsx Water(10% max)) £1,155, 066| Stock |100 | mh i Ss 52535 245 (12 July85/10 Jan. 8¢ 0 Jul ySt 
Wolverhampton Gas......... | £98,960) Stock |100 | $1975 x1974 | ¢ 206 (197410 Aug85/10 Feb.s¢ 0. Aug 86 || 
Do 6 ¥ preference 10,000) 5] 5} i i 5 &§ 6) : Aug 85 6 Feb.g¢| 6 Augs\ 
Wolverhampton Water,new} 20,000) 5 5 | 54x; 9% ; « Ne > 8) «5: 4 Sep. 86) 4 Feb.8¢ | 4 Sep. St 
W orcestr New Gas Lt.(’46- ll 2,500; 10 [2 VB)... | vee | vee | vee | ane oe. 4 ‘LO Aug85| lo ocean 10 AugSt || 
TRON & COAL & STEEL| 008. | | oe 
Andrew Knowles & Sons, L.| 25,000, 50/25 32 23 28 «» | 4¢; 23] O for $82) 24 for 85} 14 for 84! ¢ 
Armstrong, Mitchell, &Co., L. 20 000" 108 100 |160 160, 158 158° 158° o 53160 148 | 9 for 83) 7% for84! 8 for 81 § 
Arniston Coal, Limited 6,500 10 8 | 14| +: |... 14 me iD ay: OL es ac, 10*May85)15 Nov8?)!0*MaySi /15 Novs 
Barrow Hemitite Steel, L.| 150,000 10 | 10 D4 5} 5 o 83 il, | 64) 5 '74 for 80, 8 for S!| 6 for 8: | nil sine 
Do 6 & Pref. | 50,000, 10/10; 9/| 9 | 8 9 | » | 943! 88) 6 July84! 6 Jan.8: nil s|ince 
Bolckow, Vaughan,&Co.Lim. | 93,045, 20/| 12 9% 9} 93) on 2 §$| 103; 94! 2 23ApL.85| 0 Oct.8i} 2$Apl.st|24 for 8 
Do fully paid 81,488} 20 | 20 | 84) 184) 173 lid) 18 ¢) 19 | 174) 2}Apl. 85) 0 Oct.8?} 24Apl.8e!25 for 8) 
Do 5 % preference | 99'92 24) 20 | 20 |192x) 20 | | 19f 193 lot 0; 203: 1934) 5 Augs5) 5 Feb.8¢} 5 Aug8t| 5 Feb.8; 


er 


Bowling ‘Tron, Limited 4,559} 50 | 50 | 444) 45 445! 45 | SS eae 42 | oa es 
Cairntable Gas Coal, Lim...| 6,038; 10) 10 | 93] 10 97 10 10 i C1LOtE| 0 Dec.83| 2} Dec.84| 7 Dec. 8:}12 Dec. 8! 18) 
Charles Cammell & Co., Lim. 10,000! 100 | 80 | 814 834 814, 834 gi} | 9 835 79'| 10 Apl.85| 5*Oct.85}10 Apl.8t| 5*0ct.8t! | preg 
Do 5 &% debentures 200,000; 100 |100 /1033! 104 103 1034 1033 104 103 | 5 Mar8i| 5 Sep.8i| 5 Mar8t) 5 Sep.8'| | 64,680 
Clyde Coal, Limited 15,000) 3) 3 | 23) 2i) 24 2y6| 2x4) | 2 nil. nil | 5 AugS| 68 
Consett Iron, Limited 55 5,020 10 | $/1843| 184) 18 |18jx) 18} 5gAugss 163*Feb.8 134 Aug86|53*Feb.8;| 1501 
Consett Spanish Ore Co. ... 55,200) 1 | % | Six! SF, 5h) 53) 53 5: Bal 15 in 83) 324 in 84 | 36} in 85 | 424 in 86) 7 
Ebbw ValeSteel,Irn& Coal,L 74, 475| 23 | 20 64; brs 6y%6 Ofe j | 74) 68) 0 Dec.81| 1fJne.8:| 1}Jne.8:| nil sine) 7% 
Fife Coal, Limited 10, 000 10 Bs ee 2 , ll iLO Aug 85) 5*Feb.8€|10 Aug8t) 5 Feb.$; | 
Gt. Westrn Colliery, L.-Ord 8,907) 5 | B¥i 53 5 Sax 5}:10 Apl.84/10 Oct. 8410 Apl,S¢/10 Oct.8:| 
Do 10 % preference shares 8101} 5| 5| 7| 78 ‘s | 78 64 10 July84/i0 Jan.86)10 July8e)i0 Jan.s'| 
Hallamshire Steel & File, L. 3,000; 20 | 1 | 144) | 144 . ito Jne.83 ite Jne.84| 5 Jne. 8; | 34Jne. 8 
Hamstead Colliery, Limited 5,000; 20/20), 44/ Ay “al 44 af 
Do Preferred shares 4,750; 20 | 20 | 203) 2) 204 204x, 
Henry Briggs, Son, ) Ordy... 12,965) 15 4 5 | 5h) 
and Co., Lim. B sars. 11,405) 15 4) lg 3}! 34) 
John Abbot & Co., Limited 2,000 100 | 64 64 | 5 | 64 | 6 Se 83! 6 Sep. 84| 6 Sep.85. 54Sep.8 | (i 
John Brown & Co., Limited 10,000; 100 | 684) 7 ' | 683) 694! 67%) 8 Julys3\5 34*Dec.82| 8 July8¢!5}*Dec.Si | 120,60 
Kelham Rolling Mills, Lim. 10,000 10 | Be } } ae ! Hi 61 110 a9 R Mays: 15 MaySi 24May$ | 1} 
Lehigh & Wilkes-Barre Coa] 
6% 1st Mort.gua.byCen | 
tral Rail. of New Jersey| £2,000,000; 200 | "102 | 98 | 6 May85 6 Nov8'| [6 May86, 6 Nov8(} 
Llynvi & Tondu, Limited... 20 | 20" 1 ae nil. i} gif To | be 
Do7 % preference 5 nil, 4 | wound) up. 
Lochore & Capledrae Cannel 
Coal, Lim.—Ordinary.. 10 seeitiaes § nil. pn | nil. nil. nil. nil. || og 
Do 10% preference 10 Sie Dees ?| 4/9 6 0}... |... [10 Jne.84/10 Jne.85|/10 Jne.86 10 Dec.8t)! 
Marbella Iron Ore, Limited 10 8 i1l O 9 4y5! 36) 3)Mar8$ O*Mar85| 0 Mar86| 4 Mar87} 10,19) 
Mersey Forge, Limited 2 : «* ee i| ii i for | 1883 | Nil for 18/34 & 188% | 
Midland Iron, Limited if 8} 4} 4}x) 4} 414 6} 4} 7h for 83! 74 for 84) 4 for 85) 4 for st | 
| 103 104s ll | 4 8 3 1d 101 7h for 83) = 84! 4 for 85) 4 for 8) 
Monkland Iron, Limited ... iD Seek ions | ai dee ee a, | ; : woe | UTOO,viE 
Nantyglo& Blainalronwrks. 
Lim., 8 % preference... 
Do ordinary shares 
Nerbudda Coal and Iron, L. 
——— Abercarn, Black 
ein Steam Coal, Lim.. 
New Sharlston Colls., L.,prf. 
Newton Chambers & Co., L 
Do 6 % preference 
Niddrie & Benhar Coal, L., A 
Do B shares 
Omoa& Cleland Irn. & Coal,L 
Park Gate Iron Company, L 
Pearsonand Knowles’ Coal & 
Iron, Limited, “A’’ 6%... 
Do B ordinary 
Pelsall Coal and Iron, Lim. 
Rhymney Iron, Limited .. 


1 

Sandwell Park Colliery, Lim. 4 

Sheff. Forge & Roll. Mills, L 3 
Sheffield Steel & Manufac.,L. ; + 

Sheepbrdge Coal &Iron,L.,A| 5s il. | 0 

; | 0 

| 5 


a mw“ 





ts 2 8 OD 


ra) . ] eee | (ii 
20 | ae 1S for 8°| | 2Aug St 21Fel si fy 
54} 5 | 2hAug$3) 0 Aug84| 0 Aug8!) 2)Ang8i | | 
34) 24Aung83' 0 Aug8!| 0 AugSé 2h AugSi | | 


ts 


co 


WQS. 








| 


| “ 


| 
464 6 7 ial eles April, 86 | 1p. s. Nov., 8t| 
. ‘ hed il 


pee pa nil. a. | 
a /3* De.84)1 6 Apl. 85)1/3* Sp.85, 0 ApLse| 1" 
10,98 


tS bo bo 
CD NO 


Oo 


14 July84| 6* Dec. 84| 8 July85 _— 
5| Last prev lious div. _— in 74 ae 
| 


1 
] a 
| Last | div idend | 


5 
4 
9 
2 


10% July 83 \ | 8,3 





ew 


| 
| 


A e 
ee 0 Sep.82, 0 Sep. 83; 0 Sep. 84 0 Sep. 56 
j| 474) | GaMay8o| 4§Dec.85, 5g Jne. 86) 24Dec. 86 


454) 6* 6 Sep.85| 6 Mar86 6 Sep.86 13170 
s : ares 5 Sep. 85) 0 — ‘gal 86) 19,56 
1 1 ulys3 0 sales 0 July85 0 July8®) ) 91,004 
Tulys3 0 July84) : July85 0 Sulyet ” 
Sep.85| 4 Mar86, 4 Sep.S6 4 MatSi) 99 
Sep. 82) 3 Sep. §3| 24Sep.84, 0 _ a 
nil. nil. | nil. | = os!) nai 
Sep.82| 0 Sep.83| 0 Sep.S4 0 Ee: } ras 
Se 82! 0 Sep.83| 0 Sep. 84 oo §° 
Sept? 5 Jan. -" 5 JulyS& 9 





a8SS Fa-a888 


~ 
a 


Do new, B 23 28 
153] 16 | 1 





March 31, 1887.] THE INVESTOR’S MONTHLY MANUAL. 
MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE | Last yr’s| PRICESOF, LORS 
CaPIrTAL. , Last (divs. yld| 1887. | DrvIDENDs. 

—_—_—__——_ Busi- | Investor} I cttnteesssennentssiidiedliapionaeaionao ‘icchaceendieiaamaantuatts 
NAME. Number | Amt | ness at Latest Last Four. \Resrv. & 


: | of |Par.| Done.| Price. | Rate % per Annum, including Bonus. /Blnce.aft 
ot Shares. |Share.| | | [PerCont 7 * Interim. . tae 


GOAL & STEEL 0'08.—Con._ es | | 2 

gON, OOAD nog Prf.; 37, 837 oo SH vce | ae wa oe sei - 8,082 
Coal, Limited Def.| 35,780 10 | 10 } Ig ‘ao Bi inee t8 Seen ee 
sott'sTron Company (stock)| £299,210 Stock |100 vee bee | il. i | 0 Oct. 84) 0 Oct. 85 0 Oct. $6| ) Debit 
‘Do Preference shares...... 5,530 10 MO | ace | ve [ce | ove | coe | Olle | one | oe | 5 Oct. 83, 5 Oct.84) 0 Oct. 85, 0 Oct. 86) j —_ 
ne Ironworks, Limited) 10,000 VO | nee | vee | cee | nee | cee | . lget Bie: ct ee nil. . 
aveley Coal& Iron, Lim., A| 6,006 100 | 60 | 4 58 | 578 | 4 3 61 | 58 | | 4@Sep.85) 33Feb. 86) 64Sep.86 34Feb. 87) 
Do do BI 3,100, 100 | 10 | 94x 94) 9 | 98) 94) s 9 6) OB D | S4Sep.85) 3; Feb.86) 64Sep.86 34Feb.87| | 5. 49) 
Do do C| 6,000} 60 | 60 | 61x) 614) 604) 6 | 3| 63$, 60}| 44Sep.85| 34Feb.86| 64Sep.86 34Feb.87| ¢ 22 
Do do D 3,100; 10 | 10 4, 6) 10%| 103, 4gSep.85) 3; Feb.86, 64Sep.86) 34 Feb. 87 

elCompny of Scotland, L.| 50,000} 10 8} 73) 4) 43 8 3 78) 74 1l Oct. " 74Sep. 84) 4 Sep.85 . . 16,243 
<o y & Louisburg Coal &| | | 


ke 





Railway, Limited, ord.| 25,0001 10 | | 10 | iB | se 2; 1 | 
Do Ist preference 5,000, 10; 6; 8) | eve | t. 9| 7 | oa ive’ {0 Apl. 84) nil since 
wes Side Iron and | Ordy.| 45,000) 1: OS: ee 4) . ees Conk = 
Engine Works, L. J Prefer| 33,000, 3) 2 : 1 ¥| nil. a ee 3 to June| 81 paid A pril, iss3} x: 
redegar Lm. & Coal L.A, sh) 20,000! 50 | 36 | 19 | 15 183) 183} 6 74 9| 19} 183| 4 Aug83| 14Aug84, 3 Aug85| 34Aug86 \ 
Do do Bsh.| 10,000 25 | 25 3) | 184; 188 | 4 ry 6, 19 | 18 | 4 ao 14Aug84| 3 Aug85| 35Aug 86) j 
ancouver Coal Mng&Lnd. L| * 18,500 10; 9| 4) 44) a | 4h) 424 nil. | 44, 3} | 2)May81) nil. since) 65,773 
ickers,Sons,& Co., ,Limited| £750,000 Stock |100 !1989)2125 1924 212} x200 | ¢ 12 0/2124 1925)15 for "8314 for ’84| 14 for 85/14 for $6; ... 
est ‘umbrindIrn. &Steel, L 24,000; 25 | 24 | 5g] 58 5 | 5 | 6 ts| nil. | 64 4H) Last, | dividend paid in | 1882 Dr26,070 
‘liam Cooke and Co, ,Lim.| 3,200; 50; 45) 33) 34 3) 3 3} | nil. | 34 3 aa i | an 16,390 
7,687; 50 | 30 | | 224) 238 234) 224 233) p> 6 24 | 22 oon al | 34 for $ 34 for 86} 21,660 





illiam Jessop & Sons, Lim. | 


a Pe ——|—__ / 
| } } | | 
i) AND BUILDING | OOMPAN TES. ial Fae | Por | | | | 
ansasVal Lnd&Cattle,L. | 5) fi 8 gj}. / lie) 8 .. _ |10 Dec 83) Nil since |Dr19,697 
tizans, Lab.&Gen. Dwel. LI | 113! 10; 104 103 | 3 0; 114) 105) 5*Sep. 85, 5 Mar86) 5 om 86) 5 Mar87| 

y 


To 4h, preference, 1879... 104) 11 ' 104) 103) 103 | gu 10}| 44July85) 4}Jan.86| 44July86| 4) Jan. 87 i} 24,894 


wstralian Agricultural... 5 | 214)120 |1224'1194 12: 24 1215 |: 51274 1194, 23}July85 20,%*Fb36|20,°, Jly86, 213*Fb.87) 
ustralian Mining, Limited | Tal Mal 18) 4 14! | s 12 13} 1gAug83)1, . Aug84| 13Aug85)l vAugsi 86 
. » American wand 86] 
itish Land .. deni ! 

buada C ompany 8,326 outstd)’g 


| 
| 
i 
| 





33) 33 31 | 31) 32 | | 33) 31) 9 ApLss3' 1i/Apl. 84/14/Apl. 85,132 Ap 

eect i Nanas } ... | 7 Feb.84! 6 Feb.85\ 3) Feb.86) 2 Feb.8 

853) 854) 84 4 | Sai 4 i | 88 | 84 aesalyss 13/ Jan. 86; 2 Suly86 2/ Jan. 871 Lede alinges 
3 |... | 36} 2) ShJne.83| 0 Ine. $4| 0 Jne.85) 0 Jne.86| 

| 1s! 1 \15 Feb.83\10 Feb.84| 0 Feb.85! 0 for $6! |Dr76,302 

3) 25, 2 |15 July85 10*Jan. 86/20 July86'10*Jan.87| 24,770 

Si st 0 ang 0 AugS4! 0 Aug85| 0 aaa 167 

ane 3 .  |s3psApS3} nil. since; 10,358 

18 | il. 132) Hi 6 Feb. 84! 7 Feb.85/ 0 Feb.86, 0 Feb.87|Dr82,390 

3 9) 235] 219) 22/ps lyuly 84 | 0 July85\15/Julysi| 50/049 

| 45 “4a “43 | 7 18 6} 6 | 43/10*July85\20 Feb.86 10*July86 20 Feb.87| 20,966 

{121 1122 | 120 120x! 120 | $122 (118 | 5 Aug85) 5 Feb.86| 5 Aug86) 5 Feb.87| 149,360 

| 10%) 93) 10 | 10t | 4 5 6 104 of 3iJne. 85) 5 Dec.85) 34 Jne.86 5 Dee 86 3,184 
Mi ag et lw TM |10*Novs2 63May83) nil | since a 
103 10 | 10} oe } 103; oy . eee 30 Sep. 8630 Dec 86} eee 

| 3H 4) | 3 43) 34 8 for = 6 for 84) 7 for 85) Nil for 4 8,834 


Siper share 


nada North-West Land, L| | 300,000 
ttle Ranche & Land,L,prf! 60,000) 
bute al Argentine Land, L| 130, ,000) 
ty of Aberdeen Land, L. 5,290 
indee Investment, Lim... 25, 000; 
an siord Land & Cattle, L| 41,948 
udson’s Bay | 100, 
nperial Prop. Invest. Lim.. 25; 
proved Tas Dwllngs., L.| £500, Stock. 
wa Land, Limited 15,000 
ud Corp. of Canada, Lim. 25,000 
n.tS.Afren.Exploratn.L.| 100,000 
atador Land & Cattle, L..' 50,000 
etrop Assoc. for Improv. 
DwellingsofIndus.Classes 7.688 
isouri Land & Live Stk.,L} 30,000 
talLnd. & Colonisation, L. 36,500 
Do 8% preference 10,000 
evada Land and Cattle, I. | 22,800 
ewioundland Land, Lim.| 50,000 3 
Zealand & Austral. Lnd,L.| £1,250,000| Stock |1 
Do4% pref. (cumulative) | £1,000,000) Stock|l 
le -alnd ThamesV al.Lnd. L} 48,000 10 | 
gy L| £116,983) Stock |! 
xthern Agricultural 8,000 5 
telRiverLand&Mineral,L.; £600,000) Stock 6 


oe 
° 


ou 5 
tor OW Oe Oro or © 


SRP os Rea 
eae 


— 
er 
a 


~ 


| 95 2 O| 27 | 25 25 | 5 Jne. $5 5*Dec.85| 5 Ine. 86. 4*Dec.86) 15,57 

oral 2 | 1ye 10 Oct. 89,10"ApL 84 0 oe $4115 Oct. 85 5,162 
7% ne ne. nil. since 

51 8 Ap].84 8 Oct.84 5 Apl 85) 5 for 85 ius 

14) wot 9 Feb.85| 6 Feb.8é 8,198 

i | nil. nil | nib 4 

| 48 | PS Segue” Boe | 3¢Dec.83 31Dee. 84 0 Dec.85 0 Dec.86} | 
| $4 | 5 9) 85 | 84 | 4 Dec.83| 4 Dec.84| 0 Dec. 85) 14 Dee. 8 | 

| Qh... wit tae aa BB 
263) | nil. | 30 | 25 | 3 Dec.82} 3 Dec.83 4 Dec.84| 0 Dec.85| 
443) 5 | ) 9\ OF 438):0 Apl.85) 74Oct. 85; 74Apl. 86} 7;0ct. 86 10,425 
} 84 | 6; 87. | 83 | 3*July85; 3 Feb. 86) 2*July86} 3 Feb.87| 13,946 
oH ots, 976| 5*Jan.85) 5 July80) 5*Jan.86) 5*July86) 34,435 

2} 1} | 5/1 per |share paid|in Feb. 84,| nil since. 


Sum on 3 
Soo 8 ow eS 


S 


_ 
Ano ca 


o58nBa8Eune 


7: 4 eee i 
6. pe F od} 
Fi 


' 
| 
; 


toe 


| 
| 
| 


latte — Limited 13,600 10 | 1 
owler River Cattle, Lim. | 2 is | o 
Do 10% Preference pene a | 10} 84 | ay 83 | 9} 8/10 My.83|10 Nov 83:10 Nov84\10 Nov 85 j 325 
tairie Cattle, Lim 60,000, 10] 5) yi 3 iu Lys lye} ee 23) cu 203 Jan. 84/10 Jan.§5'10 Jan.86! Nil Jan8j 5,247 
— ottish American Land, L.| 5,000, Sel Sats Fiat | soe El cad Ut oe ke id Feb.82|10 Feb.83| 0 for 84) 3 for 85 891 
Drod,Vi cottsh Austrin Invstmt, L.| . | | } 
Consolidated ordinary. £400,000) Stock/ 100 Ea 1205 9s | 200 | 198 | 2 10 ee 1195 ho May35|10 Dec 85| 5 May86) 5 Dec. 86) 
Dob Y guaranteed pref.stk! £200,000) Stock /100 |131}/134 129 1314) 129 | a 3/1353) 129 | 6 July85| 6 Jan.86| 6 July86! 6 Jan.87| } 107285 
bos 7, do do £100,000 Stock |100 |1174|120 115 1174 116 | 3.120 115 | 5 July85; 5 Jan.86| 5 July86; 5 Jan. 87| 
ruth Australian Company.| 14,200} 20 2 6:4| 63 | 60 615 | 61 | 4 it o| 644) 60 [15 July8515 Jan.86)14July 86,14 Jan.87 
Wan Land and Cattle, L.. .| 75,000| 10 12 28 #12) 1 | ¥ 2h) 1 9 April $4\10 Mar835) 6 Mar86! 0 MarS7 
*xas Land and Cattle , Lim.| 48,000 = g) 28) 1h, 188) 218 | } 28) a \15 Feb.83/125Feb.84, 6 Feb.85| 5 Feb.86 
Stee ahi ocd |B) Ba Bs see he oc taal tamenaees Mee 
fester Land & Cattle, L. 1 Ss bac | 774) 72}, 724'x 80 110 7 0 25 Fe uly e or 86 
Do 5 % Preferred aeenee Stock | 100 | 7 aes i Tae g2 |619 9 744, ri 5*July85 5 Feb.86| 5*July86| 5 Feb.87 
Nestern ‘Ranches, Limited 22,400 5 | 3h Qt} 2H} 33 | 6 16 0, 33} 248} 7% to|Dec. 84 | 4 for 85) 4 for 86 
| \(+De| claried but, not paid nt Be | 


ND | | | | | | 
{NDMORTGAGE, FINA NT NOIAL, & bo 
1g) 14 10}Feb.84)10}Feb.85) 10}Feb.86| 104Feb.87| 4,300 


tiesInvestment,Limited 10,1 rm tes ; 1 
— Co. - Mauritius, 1 L.} 25,000 a | 1 1g; 1 115 Jne.85 15* Dee. 85:15 Jne. 86 10*Dec.86} 88,000 
can Freehold Lan 
Mort. of London, land 40,115 b | 3} 23 10 Apl.85)10*Oct. wee Apl 86,10* Oct. 18,442 
mer. Mort. of Scotland, L. 42, . ai ae li 43| § 1 8 May85, 8*Nov85| 8 May86 8*Nov S86} 19,851 
"3 | , 8*July85, 12 Jan.86 8*July86 12 Jan.87| 68,814 


Pustralsn. Mort. & A ency,L 150, re es 24) | 9 

Mutralian Mortgage, Land mt eI l | 

pitt Finance, Limited:... 80 | 173) 1891 17}, 183) 183 | 184 17420 May85 20°Nov8520 May8620*Nov 4 

Do 4 a shares 20, 114 13 | 1p 13-| 12% | 4 (aan lili... |20*Nov8520 May8620*Nov86| | 478369 
| 21,450. 7101S 101 102 jot 102 1024 1318 6104 hen 4 Jalyes 4 Jan. 86 4 July 4 Jan.87 

= | La these are £10 paid. 

= 














NAME. 








CaPITAL. 


Number | 


| 
of Shares. 'Share.| 


LAND MORTGAGE, &.—((Con.) _| 
































Austra. & N. Zealand Mort. L} 100,000) 
Do Deb. Stock ............ | £300,000 
British & American Mort., 
S A ghOPeR in. ..cckscssss 50,000) 
British & Australasian Trust| 
and Loan, Limited ...... 80,000) 
British & New Zealand Mort- 
gage and Agency,Lim... 40,332) 
British Canadian Loan and| 
Investment, Limited ... 5,500) 
Ceylon Estates Invst. Asn.,L| 15,000} 
Colonial & U.S. Mort., L. 50,000) 
Colonial Invstmnt. & Agency) 
of New Zealand, Limited 120,000) 
Colorado Mortgage & Invest- | 
mentof London,Limited 44,600) 
Credit Foncier Egyptien ... 160,000) 
DoLand Mort. Debentures} £894,329) 
Credit Foncier of Mauritius, 

REG. nencseunedevenesen 12,000) 
Debenture Corporation, L.. 50,000! 
Dundee Mortgage and Trust 

Investment, Limited ... 70,000 

De A MATOS is ii io cacesake 16,000) 

EOFs SOTO cin cce vivaisdiscce 16,000) 
Edinbgh. Ameren.Le. Mt., L 50,000) 
Equitable Loan of Scotland 3,000 
Freeholder’s Company, Lim. 39,947 

Do 5 & Preference ......... 6,393 
Internatnl. Financl.Socty.,L 75,000) 
Irish Civil Service Per. Bldg. 6,000 
Land & Mort.Co. of Egypt, L. 45,380 

Do5%36years debentures} £290,200 
Land Mort. Bank of India, L. 95,624 

Do5 ¥ deb’64-66, for 30 yrs.| £1,000,000) 
Land Mortgage Bank of 

Victoria, Limited ...... 2,500! 
Land Securities, Limited ... 20,000) 
London Finance'al Associa.,L 71,924! 
Manitoba Mort. &Invest., L. 45,000) 
Mauritius Land Credit and | 

Agency, Limited......... 30,000) 
Mortgage Company of South 110,000 

Australia, Limited...... 20,000) 
National Mortgage& Agency, 

Co. of New Zealand, L. 100,000! 
New South Wales Mortgage, } 

Loan, and Agency, Lim. 52,290) 
NewZealand Agricultural,L. 16,742 
New Zealand Grain Agency 

& Mercantile, Limited) 50,000) 
New Zealand Land Mort.,L. 200,000! 

New Zealand Loan and Mer- 

cantile Agency,J.imited; 140,000 

Do.4% perpetualdebentures} £334,000! 
New Zealand Mort. & Invest- 
ment Association, Lim. 25,000! 
New Zealand Trust& Loan, L. 40,000) 
Ditto 5 % perpetual pref.. 20,000) 
North British Canadian In- | 
vestment, Limited ...... 50,000) 
North of Scotland Canadian 
Mortgage, Limited ...... 65,465! 
Northern Heritable Securi- 

ties Investment, Lim...| 25,000 

Northern Investment of New 
Zealand, Limited............ 100,000 
Otago & Southland Invest. L. 150,000 
Queensland Investment and) f 125,000! 
Land Mortgage, Lim...| 50,000! 
Do 4 &% Perpetual Debs... 150,000! 
River Plate Trust, Loan, and 
Agency, Limited, “A”. 62,500 
Do “B” Shares............ 50,000) 
Russian 54 % Lnd. mrt. bds— 
2nd iss } Red. by 4- 1903) £480,000 
3d iss. { yrlydrwgs | 1918) £1,000,000) 
Scottish American Invest.L.| ‘170,000! 
Scottish American Mort., L. 100,000 
Scottish & New Zealand In-) 
vestment, Limited ...... 100,000 
Scottish Heritages, Limited 64,031 
Scottish Ontario & Manitoba 
Land, Limited............ 15,000) 
DD * A” BeAr. c).ciccs. 10,000 
Scottish Trust and Loan of} 
Ceylon, Limited ......... | 15,000 
South African Loan Mort. &' | 
Mercantile Agency, L...' 55,000) 
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1g) 14) 9 July85| 
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38) 34115 July85,10*Dec.85)15 July86 10*°D 
13) 1 | 8* Jne. a 8 Dec.85| 8*Jne. 86) 8 Dec 86 
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COMPANIES—Continued. 
Pau om , . latyatacno State 








» naa 
1887. Divipenps, 7 
3 — 
2) % ji Last Four, eral 
mm | & | Rate % per Annum, including RB, | sesrv, & 
| * Interim, — | Slee afy 





nents 


3/10 Apl.85)10*Oct.85/10 ApL86 


: 5 Octal * 
6100 98 4jJuly85) 43Jan. 86 4h Julys6 sere | 21.305 
} 2¥ ah, pm 


2k 2 |10*Sep. 8510 Mar$6 10*Sen, sc | 
A | ep 0 Mar86 10 Sep.86 10 Mar.s* 
4} 39/10 May85,10*Nov85 10 May86 l0*Novg | 
| | 
: te arseptss 7sMar85/ 0*Septss. 0 Mar$¢) 
4 i 6 July85, 6 Jan.86) 6 Julys6 6 Jan $3 
| ne. Si) 


Se Se | | ake 
54) 5% lO" Aug 8510 Feb.86 10*Aug86 10 Feb §"| 


| 
uM) | 8*May8510 Nov85| 8*May86 10 Novgg 


33! 34/124Tuly85 10*Dec.85 10 Julvse 4 
Bt) ee ee eel a eee valys610 Dec.8 
63) 54) 74 in 83 6 in 84) 6 in $5 6 in 86 


| 88! 85 | 5 ApLss, 5 Oct. 85) 5 Apl86. 5 Oct, gi 


i 
9} 83/10*Sep.85 10 Mar86 10*Sep.86 10 Mar§87 
4i| 34 et we oe AS ee 
! 


| } 
= : 
i, 3k [10 Apl.$5)10*Sep.85)10 Apl.86 10*Sen, s¢ 
4 |10 Apl.85,10*Sep. 85 10 Apl.86 10*Sep. 86 


_ 
Th 


13; 18} nil. nil, { nil, | nil, 


3] 34 nil. 2hJuly84 4 July85, 5 Julys¢ 


#) 5 | 5*July85, 5 Jan.86) 5*July86.11 Jan 87 
#/ 18 | 5 Ine. 85; 5 Dec.85| 5 Jne.86) 5 Dec.86 





2/ 14] 6 Jne.83) 5*Dec.83! 5 Ine. 84) nil. since 
96 | 92 | 5 May85| 5 Nov85| 5 May86 5 Novs6 


4! 2/1/psJly80} nil in)1881-2-3-4 


103 |100 | 5 July85| 5 Jan.86) 5 July86 5 Jan.$7 





i 6 July85) 4*Jan.86) 4 July86 4*Jan.87 
nil. nil. | nil | nil 


~ §| &| 8 Mar85| 8*Sep.85| 8 Mar86) 8*Sep.86 


23} 19/15 Mar85\15*Sep.85/10 Mar86 5*Sep.86 
1g} 1y|10 Apl.8c| 8*Oct. 85/10 Apl.86  8*Oct. $6 
44} {10 Apl.85| 8*Oct.85/10 Apl.86) 8*Oct. 8 


| | 
Z|} 3/10*July85|10 Feb.86|10*July86 4 Feb.87 
| 
| 5 Jan. 86) 9 July86 5 Jan.87 
et te | 7*Oct.83| 7 Feb.84| 7*Nov 84! 7 Mar85 
| 6 May83} nil. since; In liqui dation. 
7 














| 
| 
a 
5) 1d, 1) 8 ApL 85 5*Oct.85) 6 Apl.86) 5*Oct. 86 
} j 
213) 2710 May85\10 Dec.85}10*May86 10 Dec.86 








. | + | 5 Mar82) nil, | since 
a] ; 
1s 1 | SApl. 85| 8 Oct.85, § Apl.S6) 8 Oct. 8 
2| 13/15 May85|10*Nov85j15 May86 10*Nov36 
97| 24!15 July85|10*Jan. 86/10 July86 10*Jan.87 | 
1g} 13) oes we = (L0 July86 10 Jan.d) J 
6 | 94 | 4 Apl.$5| 4 Oct. = 4 Apl.86) 4 Oct. 86 
4 33/11 Mar85| 6*Sept85|14 Mar86) 6*SeptS® | j997 
“ | see tee | ove |) Mar$5| 1§Mar86 | 








#| 2/5 for 1882\4 for 1883) 4 Mar84, 0 Mar.89 


3 | 2 (15 for ’81)15 for ’82) nil | since 
5}! 54) ms oe | eae iy 
| 


Last | dividend | November 1882 
| 








ee } Last Diy 
|\—_ 


18,009 
96,053 


65,45 
25,509 
65,097 


101,084 


88) 88)54 Apt. 85/5)*Sep. 85) 54Ap1.86 54*Nep. 86 J me 
B | 74Mar85|74"Sep.85) 74Mar86 7}*Sep. 86 13,099 
143/13}3|10 Mar85/10 Sep.85|10*Mar86 10 Sep.86 


95,23 


od 


10 Aug85 10 Feb. 86/10 Aug86 10 Feb.87, 30,000 


71,246 


27,300 





] 
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$ 





29,000 






1 13.461 


Apl.86 13,2! 

























9115 
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nage aia 
9 0) 
979905 isto 
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itis} 


itish 


1g 4 May85, 7 Jan.86| 7 May86\ 7 Jan.87 
| | 
4) 38 10*Suly85 20 Feb.86|10*July86 20 Feb.87 | 
7 | 95 | 4 July85; 4 Jan. 86€) 4 July86) 4 Jan.87) j 
Ssh eva | 5 Feb.83; 5 July83) 5 Feb. 84, nil. since 19,738Dr itis) 
14 | 124) 5 Jan.8620 Feb.86)20 Aug86/18 Feb.57 | sous itish 
| 29 | 273) 5 July85) 5 July86) 5 Jan.87) J ° 


ti 


20,341 Dor 


itish 






44,208 stle 
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9, 914) 88}| 54Aug85| 54Feb.86) 54AugS") 54Feb.8') Sh 
90 | 88 | ShApIS5 5hOct. 85) 54Apl.86) 54Oct 90 ¥ 
Bo) She) 2s for 11885. 1a to oe ec.86, 113000 MEE Dy » 
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MISCELLANEOUS COMPANIES—Continued. 





PRICES OF THE 
CAPITAL. MonTu. 


NAME. | Number | Am 
| of Shares. | Share. 


AND MORTGAGE, &¢e,— (Con. ) j 
ath Australian Lanc } ort- | 
" gage and Agency, Lim..| 125,000; 
pei; % debentures, 1886, £200,000) 
wndard Property Invest. L| 20,000. 
st & Agency of Austra-| 
lasia, Limited | 34,400) 
Doall pd (9/ bears 6 % pref.)) 15,600! 
Do 5 % preference | 50,000) 
ust & Loan Co. of Canada 50,000! 
Do new 25,000! 
Fnited States Mortgage Co.,, 
5% sterling 200 bonds.| £400,000; 200 |1 
estn, Mort.& Investmt., L.| 50,000) 


INNING & WEAVIN|G 008.—| 
ed Jones, Limited] 37,862) 
Te... .ccsascisbaeomieabioal 12,000) 
itler Green, Limited 2,543 
ntral Spinning, Limited. »-| 10,000! 
ompton Spinning, Limited) 10,000) 
osses and Winkworth, L.| 62,500) 
eenacres Cotton Spinning, 
Limited 14,000) 
een Lane Spinning, L. 
athershaw, Limited 
inction Spinning, Limited 
iddteton and Tonge Spin-, 
ning, Limited, “A” ...| 
Do, do, “ B | 
porfield Spinning, Limited 
orth Moor Spinning, Lim... 
dham Twist, Limited 


33, 3% 34 
15}, 144) 15 | 
: 319) 113) 13 

5| 44) 43 
23; 2} 2) 


on 


ee 
to mm & Or to 
eto no : 


oe 


ee 


7 woAaco~ 


a 


102103 101 102 
Wo wou 


° 


8 


or 
| 


o 4 
sc) 


| 
| 
| 


8% 8H 
bg: Gd! 6} 
23, 224 22% 

28 3y% 

448) 58 

S89} 


3 2%6 2% 
wk’ e6a” tee 


: & 12s 
2 50 504 


ee $ ee 
ooo oo 
a 
t 
| Sab tea Sol? 


> 
mt 





on oe, 


wor ma 


or 


rkside Spinning, Limited) 
yton Spinning, Limited...| 
haw Spinning, Limited ...| 
ar Spinning, Limited 
bn Mill, Limited 
ran Cotton Spinning, Lim.| 
hited Spinning, Lim. ...... 
erneth Spinning, Limited) 
etwood Spinning, Lim... 
rk St. Flax Spinning, L.| 


{ 

EAMSHIPS(&SHIPBU ILDING.,) | 
erdeen Steam 80,000) 
berdeen, Newcastle, and) 

Hull Steam | 23,838) 
rican Steamship 12,500! 5) 
mazon Steam Navigation, L 32,500 93; 83) 9 | 
lfast Steam Ship, Lim. 3,000 | 605) 60 | 604) 
Do A shares | 15,000) | 6%, 6k 65%) 
wtol Steam Navigation 
_ preference, Limited ...| 5,300) | 33} 34) 32) 34) 
itish& AfricanStm.Nav.L| 13,000) | 3T | 354 359x: 
itish & Eastn. Shippng. L.| 10 320 | Shx; S¥) 52, 54 
itish & Irish Steam Pkt, L.| 2,200! (1G hx)... | -- | 164) 
tish India Steam Naviga-| 
tion, Limited 6,140) $5 | 85 | 84 | $4 
Yonew 12,860) | 20 | 368)... | --. | 363 
itish Ship-Owners, a9 50,000! 4 4g) 40, 48) 42 


RananaannaaasBanas Sada 





stle Mail Packets, Lim. 36,000) 93,10! 9, 94 
ty of Dublin Steam £585,950, 1 ALSSLL4 1154) 
mercial Steam Ship, L.| 7,295) ve fone | eee | aoe | 
Do o | 12,705 b Rese a sash oie 
ty of Cork Steam Packet,L.| 20,000! Re sig © ober Base 
puard Steamship Limited| | 92108, 98102, 
a | ! | Bie} 33! Sye) 39) 
lin and Glasgow Steam, 30a) ... | s.-| 101 
‘in & Liverpool Steam| | Pee ok ef 
widin '62%x| 63}: 623 
undalk an Ne ; ° i t 4 63 
Packet, Limite. 10 | Sys 5s, 
nlee Gem Line Steam P fae 
Shipping, Lim 
nlee Loch Line Steam| 
Shipping, Lim.—1st iss, 


oS 


by issue iad one eee 

2 Shipbuilding & En, 
nea gets Limited 5O | 45 | 14}, 144) 14 | 143 
“Tal Steam Navigation..| 1515 8 9: 8 9 | 


5% preference, 1874...| | 10| 10} 8} 8} 
8 | 


~~ 
oo 


ad preference, 1877.. 10; 10; 8} | 
vers shipowners, Lim.| 20,540) 54} 3 | 23) 2h 
eee Tug, Lim. 10,000, 10 10, 48 43 
ing Tron hip Bey | 50 | 25 | 

oer pBldng,L. 4,783, 50, 25| 4/11) 

can . 2 7 ? i 

rohars Steamship, | 27487; 10/10)... | oi. | ... | 
~_ "tShipping, Limited’ 6,640) «5 | 5! 1g... /=.. | 


divs. yld.| 


LY MANUAL. 


Last Yrs| PRICESOF 


1887. | DIvIDENDs. 


Last Four. Resrv. & 
Rate % per Annum, including Bonus. |Bince.aft 
* Interim. Last Div. 


t 
| 


2} 2) 12hApL 85 1240ct*85 124 Ap1.86!10"Oct. St!) 
we | oe | 4$Suly85, 44Jan.86 44July86 44Jan.87 } 70,543 
1 18 10 Mar 83 10 Mar8410 Mar85,10 Marst 20,155 


4} 3} 20 May85.20 Nov85.25 May8620 Novs¢ 


154, 143'7;", May85 74,Nov85'7,4,May86 7,*, Nov 8€ | 10089 


124 114) 5 July85 5 Jan.86 5 July86) 5 Jan.87 

5 | 4}' 6 Jne.85 7 Dec.85, 6 Jne.86| 6 Dec. 86 5 

23) 2{| 6 Jne.85, 7 Dec.85| 6 Jne.86) 53 Dec.86 } 157373 
’ ' | : 


1103 | 98 | 5 Jne.85 5 Dec.85) 5 Jne.86| 5 Dec. 86 


9 


—e 


1h 1812 Jly. 85 12 Jan.86 12 July86 12 Jan.87| 19.782 


onatias 


; 814 88) 6 Jne.85 6 Dec.85 6 Ine. 86! 6 Dec.86 
3 


| 223 22 10 Sep.83.10 Dec.83 


27) 2 pea EE Oe ES oe ll 
. 59 | 54 12}July83 17}Jan.84 10 July84'16 July8é % 1,691 
| r 


6 6 | 6 Jne.85 6 Dec.85 6 Ine. 86, 6 Dec.8¢} 

: , 9 Mar84) 94Jne.84 

33° 23/134Feb.85 8 May85) 63July85| 9dMar86 pe ay 
Sis 44 6hOct. 84 10}Jan.85 64Apr.85| 44July8?} “4.563 
9¢ 8% 10 May85.10 Nov8510 May8610 Novse| _.’ 

23 22 


ié loss 


13 


| 54 50 |12hDec.83 10 Jne.84| 8 Dec.845 Jne.85| “977 


1 
' 


3% 3 TApLS5 0 July85\ 0 Oct.85! 24Jan.86 


37s 3 (10 Dec.8410 May85 5 Dec.85| 6dMar8¢ 
; 20 19 10 Mar84, 5 Jne.84) 83Dec.84'10 Mar85 
/ 9H 9310 Mar84, 5 Jne.84 8}Dec.84'10 Mar85! 


i 


34 3 (10 Mar85! 63Jne.85) : 
3%, 3): 134Apr85 63gJuly85, 


| 3c 24 ShMar85 0 Jne.$5 


38 34 52Jne.85) 0 Sep.85. b 
3y, 3y%, 8 Mar84, 8 Jne.8410 Se 


34 3 | 5 Mar83) 5 7 5 Mar 


Mt et oes i ae 
2¢| 24,' SpJuly$4 34 Oct.84) 63Feb.85 0 Aug85 2724 loss 


3 3 | 6§Sep.84:10 Dec.84/10 Mar85/10 Jne.85 18 


234 23) 13gJan.83|13gJuly83) 13§Jan.84/13§July85) 273,000 


} ' 
2t§ 23 15 in 83) 15 in 84! 15 in 85/10 in 86} 40,000 
2 20/10 for 82:10 for 83/10 for 84:10 for 85 
D } 


| et oe 83)24*Dec.83!}§ for $5-6| 
9; 8) 8 May84, 6*Nov84! 4 May85! nil for 85 


;, 60| 60 | 7 Mar85, 6 Sep.85, 6 Mar86! 7 Sep. 86 


37 


9 92 | 84 12 Jne.82'12 Dec.85 12 Ine. 86 12 Dec.86) 
| 37 | 33-12 Jne. 8512 Dee.85:12 Jne.86'12 Dec.86! 


4 
vil 
t 


i 
| 
‘ 
‘ 


9 
' 


l 


al 
a 
| 
| 
g 


4 


0 
6 


6g 63! 7 Mar85 6 — 6 Mar86 7 Sep.86 
34) 3 | 6 July82, 6 Jan.83| 6 July$3\ nil. since 
354) -- | 6 for 83 | 4 for 84 | 4 for 85 out 
6 | 54 5*Aug84) 5 Feb.85, 0*Aug85) 6 eee 41,917 
163 ,16 | 2*Aug85, 2 Feb.86) 2*Aug86) 4 tae 2,700 


53> 49 S$ Jan.85 nilsince| .. |... 48,034 
10 9 | 5 May83' 0 May84 0 May85, 5 MayS€! 75,000 
153113} 6 May85| 6 Nov85, 6 May86| 6 Nov86|_... 
+ | we | 3 Feb.83, 0 July85| 0 Feb.86) 0 July86! m 
. | 3 Feb.$5| 0 July85| 0 Feb.86\ 0 Julyeel f 5,67 
--. +» | 5 Aug83| 5*Jan.84) 3}Aug84! 5*Jan.85| 
0% 93 6 May81| 3 May82| 4 May83\ nil since 15} 
3% 24, 6 MaySl) 3 May82) 4 May83, nil since } 364 
107 10 fe Augss, 0 need fsAugs86 1 Feb.87 : 


654 627 6 Fuly6o) 6 Jan.86! 6 ene 6 oon si 
; { 

5% Sz, 6 Mar85! 4 Oct. 85) 3 Apl86| 3 Oct.8€) 1,285 
ay 

63 6 10 May83| 7 Nov83| 7 May84/ 2}May8€; 9,700 


Pt 
| 6) 5 10 AugS2 10 Aug83 5*Dec.83) nil since | 17,923 


ove 
| i Ir 


149 13 | 4 Dee.83, 0 Dec.84! 0 Dec.85| 2}Dec.8¢! 17,411 
9 | 6! 5 Mar85 0 Sep.85 0 Mar86! 0 Sep. S|... 
6 | 24Sep.85 2}Mar86, 0 Sep.86 5 Mar87, 
54, 0 Sep.85; 0 Mar86 0 Sep.86 5 Mar86} 
1f 7 Aug83\ 7 Aug84 6 Aug85| 3 Aug86} 19,200 
43 24Sep.84, 0 Mar0s, 0 — 0 Mar86|_.., 


4 5 ApL85! 0 Oct.85, 0 ApL86 0 Oct.86 03 
| O for 84, 2 for 85, 1} for 86 24 for 86/Dels,9g2 
.. | Being wound up | veluntar ily 22,232 
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CAPITAL. 


Es 


y 
NAME. | Number | 
| of Shares. 
isin hicatipensenniamaees  scihninctanta 
STEAMSHIPS—(Con. oe 
Mississippi & Dominion) 
Steam Ship, Limited ...| 21,538} 
National Steam Ship, Lim. 51 75,000 
Do 8 &% minimum pref. . | 25,000) 
New oer caaee a g Lim..| 100,000, 
North of Scotland, Orkney! 
& Shetland Stm. Navig’n| 31,000 
Orient Steam Navigation, L | 46,642 
Pacific Steam Navigation... 59,085 
Palmer’sShipbuilding & Iron) 
Limited, A ............... 6,954) 
D6 Bilis Se biiinnk. 26,2 ql 
Peninsular & Oriental Steam; 
Navigation ............... 50,0001 
PE vaveicssncescdadstvenns: 20,000) 
Royal RaengeOtiees, L.| 32,510) 
Royal Mail Steam Packet.. 15,000) 
Samuda Bros,, Limited...... 10,000) 
Shaw, Savill, & Albion, Lim. | | 39,075) 
State ‘Steamship, Limited.. 25,010) 
Tyne Steam Shipping, Lim | 12,000; 
Union Steam Ship, Limited | 17,502) 
SO MOE iol Gila cdevscanes> 19,998} 
Union Steamship of New, 
Zealand—Lendon Reg. | 40,000; 
West India & Pacific Steam} 
Ship, Limited ............ | 16,000! 


‘ ro 


Borel veo Limited ......... | 
British Indian Tea, Limited} 
Darjeeling Limited. . ‘del 
Dooars Tea, Limited......... 
Eastern Assam (Tea), Lim.| 
Jokai (Assam) Tea, Limited) 
Jorehaut Tea, Limited ...... 
Lanka Plantations, Limited | 
Lebong Tea, Limited......... 
Luckimpore Tea (Assam) L.| 
Ouvah Coffee, Limited ...... 
Scottish Assam Tea, Lim.. 

Tambracherry Estates L. .. 


Upper Assam Tea, Limited ba 








a 


TELEGRAPH 008.—(& (cate max vract NG 


African Direct Telegraph, 

Limited, 4% Debentures 

Anglo-American Telegph. L. 
Defrd. recvs. 





Do Defrd Preferred 


Brazilian Submarine Tel., L) 
Do 5% Debentures ......... | 
Campagnie du Télégraphe| 
Sous-Marine ............ 
Consol. Telephone and Main- | 
tenance, Limited ...... 
Cuba Submarine Telegph. L | 
Do 10 per cent. preference 
Direct Spanish Telegrph. L.| 
Do 10 per cent. preference 
Direct U. 8. Cable, Limited 
Eastern & South African 
Telegraph, 5% deb. 1900 
Eastern Extension, Australia 
and China Telegraph... 
Do 6 % debentures, 1891... 
Do 5% Australian Subsidy 
debentures, 1900......... 
Do 5 % debentures, 1890 
Eastern Telegraph, Limited 
Do5% debentures, 1887 
Do 5% debentures, 1899... 
Do 4% debenture stock . 
Do6 % preference share: 
German Union Teleg. & Trst. 
Great Northern Telegraph 
Do 5 % debentures, 188/.. 
Do do 1883.......2. 
India Rubber,Gutta Percha, 
and Telegph: Works, L. 
Do 44% debenture stock, 1586 
Indo- European Telegrph. L, 
Lancashire & Cheshire Tele- 
phonic Exchange, Lim. 


Telegraph, Limited 
Do 6 &% debentures......... 


London Pilatino - nite 


i 
} 
7.817 
12,500) 
on 1) 
12'994| 

6,075) 

5,000) 
15,000} 
10,000) 

7,059 | 
10,000 

9,104) 
160,000) 
25,000) 





130,000) 


75,000) 


224, 850 
16,000, 
6,000 
13,000 
6; 
60,710, 20 


£441,300) 


250,000) 
£320,000 


£640,000) 
£100,000 
330,000| 


£647, 022 Stock. 


70,000 
22,050 
150,000 
£75,000 
£270,000 


$1,200) 
£200, :000| Stock 


| 
300,000; 
R345) 10 


£100,000 


‘Share. 
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PRICES OF THE | 
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10 | 
Oe 5 Pees 
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; 20 | 
| 10 | 


10 | 


10 | 
; 10 | 
(10 | 


§ | 
10 | 


).| | 
£250,000} 100. |100 | 97 101 | 97 | 
£1,775,760) Stock.'100 | se 354 a 


Do Pref. ® || 2612, 120| Stock. 100 
{a ner | | £2,612,120|Stock. I 


10 | 
£150,000} 100 }100 102) 04 hor 1024 01" | 
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—— 


10 | 
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1 /10*Feb.84, 5 Aug84 
7,\8} Sep.85 112 Mar86 
74) 5 Apl.82 i 
28%, 6 for 83) 74 


, 8hSep. 88 
2 | 84Sep.83 


5* Ine. 85 


5* Jne. $i 


1! 7 May8: 
7 ( S$ApL si 
34! For 14m 


Augs 
Mar 8é 


| 8*Mays 
53| 64Feb.81, 


18 July8f\1 
| 3$May8i, 6 
| 'Aug77) 4 aes 

“os 4) 7 7 ApL 8é} 


Last 


ce nt 
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Mar85, 5 


DIvivenps. 
Last Four. 

Rate % per Annum , including Bo 
* Interim. 


ee 


5*May 83 3 6§Nov 83 


5 Feb.8: 
8 Jan. 84 
§ Sep. 85 


34 Sep. 86 


> tween 


74 for 85 


6 Sep. 84 
6 Sep. 84 


5* Ine. 8t 
5* Jne. 8 


2 6*May8s 
) 0 Apl. st 


———_ 


[March Sl, 1897 


—— 


nus, 


a 





Resry. 4 
Blnee af 
Last Diy 


—_ 


£ 


nil since, R es6,] 


nil since. 
nil, since 


0 Aug 8} 


11§Mar87 


129,254 


5.04 


D Apl.86  1$0¢° 


nil since 
nil since 


7 Dec.St ) 


5 *Nov 56 266,604 


7 Dec.86 j 414814 
nil since. Dr 158}; 


340ct. 8 


” 1886, ke 38, 5. 398/, 


5 AplL. 8f | 


4} SApl. 8 


ividedd, M Ly, 1881. 


5* Aug 8 


| 5 Mar 8b| 


35, 2h Feb. 8 





1 Aug 8} 
1}May8¢, 


Dividend May, 1877} 





‘ Feb.§ 


195.78 
4\4 


6,82 


0 SeptS6 oa, 
5 Mar8é) 0 Sept8 ; °° “00 


Vov85, 8*May8¢(\10 Nov 


21Feb.8; 


5,30 July86|10*Jan. 87 
} 6 Jne. 86) 


3* Dec.8t 
1jAug 8 
8 Apl.8¢ 
24Jan. 8; 


8 for 81/12 for 83/15 for 84\15 for 8: 


3} per cent, 
12 July35) | 6*Jan.86 12 July8¢ | 6*Jan.8; 
| 8 July80) 34July85 


2 Julyss| 5 


nil. 


_—_——- -— ae eee ae 


514! 54 for 82) 
1 | 0 for 82| 


| 106 Total for! 1884-5 


5 Julyse. 


4| 5 July8é, 
oa (10 Jly.85 7 7 Feb.80 
19 | 18 110 Aug85 10 Jan. 86, 
1j| 33 Oct.82) 
7 Mp Oct. 83 10 Aypl84) 


5 July85 


U108 108 | 6 Aug85, 


shi tor | | 5 July85, 
6}103 ‘100 | 5 May85 5 
9 103! 103) 6 July84 
con oa | 5 Aug85 


5 Aug85 5 
4 May85 


“13 6% pai qr trly. ideal, 
bes { 5 for 85 6 for 86 
8 % in 1883, 
hoo’ 5 July85 
103), 5 Sep.85 
214 10*Ang85 2 
102 
il May85 
1} 7 Aug85 7 


1#May85 


1883. 
4 July8¢ 


1882. 
nil, 





+ for 84 


, 6) % paid 
5 Jan. 86 5 July86) 


5 May ail: 
8 Aug 86 


sil since 
10 Oct. 4/5 


5/23 for 85-6 


5 July86 


24Jan. 8) 


| 5 Jan. 82} nil since 
| 5 July8i} 5 July8¢) 


nil since. 


Oe 


4 Jan.8) 


| ae , 
(3 5 3) 23 for 82; 33 for 83 3h for 84| 1} for 8 
6 for 83) 6 for 84 


2} for 8 


| 0 for 8 
iQ 


© 


| wyhiegsepees 16 Mar86. |13)Septs 173Mar8; 


‘5 Nov8t 


8 Feb.87 | ¢; 
10 Aug86 10 Jan.$7 J 
l 143% 


328,00 


0/ Jan. $7 j 


, Jan, 87 


5 Jan.87 


69.75 
1584 
42.07 
1,61 


538 
10,77 


9 


of 


val 


Ava f 
Ny. 


uarterh | rg 
5 Jan.8)) J 


115.8" 


| 7 for 85-6/Pd.Qrtrly | 5656 


6 Aug 56} 6 Feb.S7 J 


5 JulyS6) 
5 May 8f 


5 Aug 86) 
4 MayS6) 


5 July86 « 


5 Mar 86 5 en 
10* Aug $6 . Feb 87 
5*Nov.85 19 May 86 
6 7 AugS86 


5 1 MayS86 
§ 6 Sept86 


— 





wo 


5 Jan.$i 


5 Novs¢é 


y85| 6 July86| ipd. Qrtrly. 
5 , 5 AugS6| 


5 Feb. $7 
5 Feb.8i 
4 NovS6 


Ap ril, ht Oct 
Paid Hai lf-Yearly. 


18 84, 1885. 


) Jan 
Me ar 87 


43Sep. 86 J 
5*Nov So 


7*Feb.S7 


9 Nov8$6 


¢ Mar8? 


<n 


Ye 


| FY 


‘ 728 


om 


ge (4174 


7 


5 Ad 


ot 


10.44 
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£ 
86,19 
129-954 

5.04 


180,87 
266,604 
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March 31, 1887 
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NAME. 


of Shares. | Sh 


LEGRAPH—(Qon.) 
eal Telephone, L., 6 % 
preference 
Do Ordinary : 
friental Telephone, Lim | 
Reuter’s Telegram, Lim. ... 
ubmarine Telegraph 
Telegraph Construction and) 
Maintenance, Limited| 
Do 6 % Bonds, 1889 
Do Second Bonus Trust} 
certifs. (originally 5/)...| 
nited Telephone, Limited 
Do NewShares(at 2 prem. | 
li paid) 
rest African Telegraph, Li} 
Do 5 % debentures 
.C. of America Telegrph, L| 
Do 8% Debentures ...... 
Vestern and { Ordinary bast 
Brazilian + Preferred .__ 
Tigraph., L | Deferred .__ 
Dob % debentures, A, 1910! 
Do6 % debentures, B., 1910; 
restern Union Teleg. (U.S.)| 
i Ist mt. bldg. bds. by 1902) 
Do6% string. bds, by 1900) 
1. & Panama Tele gph.,L, | 
Do6% Ist pref.(cumulaty.) 
Do6%2nd pref.(cumulaty.) 
RAMWAY & OMNIBUS 
nglo- Argentine Trams., L, 
bo 6 % debenture stock... .| 
reelona Tramways, Lim. | 
lfast Street Tramways ...! 
irkenhead Tramways 
6 % preference | 
mughn.& AstnTrmwys, | 
ingham Central T., Lp 
deaux ‘Tram and Ord} 
Omnibus, Lim, ... Prf.! 
wilian Street Railway, L.. 
stol Tramways, Limited| 
Do new 
uenos Ayres and Belgrano, 
Tramways, L., pref. shs, 
Do Ist debenture stock... 
als Tramways, Limited... 
leutta Tramways, Lim... 
hag. & Herr.Stm, Trns,,L| 
ty of Buenos A yres Tram-| 
Way, Limited 
Do 6% perm, deben. sti 
blin United T ramways,..| 
lnburgh Street Tramwys.| 
Sgow Tramwy & Omnibus! 
Limited | 
ull Street Tra 
nperial Tramways, Lim, af 
tds Tramway 


ted Tra 
and Omnibus 
budon ( reneral Omnibus, L 
badon Street Tramways. oo] 
bndon Tramways, Lim. ..| 
Do 6 Preference 
Do founders’ Scrip certs, 


05% debenture stock... 


anchstr, 6 
A. Cy “lage & Tram., 


stallordshire'mw ys L | 
am & Dist, Trams, | 
8, Lim. | 


008. 


MISCELLANEOUS 


| PRICES oF tap 
Carirat. | Monru. 
sili straits. 


| Number | Amt. 


of /Par.| 
} 
} 


15,000) 

90,000 

220,000) an | fs 3 

10,000, 8| 8 SeRg iy! 7 
£338,225) Stock 100 |195 19% 185x 

} } 

37,350, 12 | 12 | 3g } 361x 

£150,000 100 (100 /104; 1043 


£186,750, 94! 94) 33) 1 Fi 
80,000' 5) 5 | 124) 129 12" 494 


20,000) 5; 23) 63; 6; 64 6} 
15,559) 10; 64 6 64 
£300,000) 100 | 96 96 | 94 | 94x 
30,000) [20 | 8%) 42) 33) 43 
£150,000) 100 /1083/111 106 108} 
45,181) i 7h 7kx 
24,729) | Th 58) G8! ay) ky 
24,729; 74] 74) 24; 25) 93, 9: 
£200,000} 100 100 103, 104-103 104 
£250,000! 100 |100 |102;/104 10) 1024 
| i 


1,373] $1,000 1025)195 |127 123 125 | 
901) $1,000/100 |103 |1034/10) ‘103: x, 


88,321] 
34,563 


4,669 

$0,000) | 5) 5) 73) 38! 73) 33 
£66,600} Stock |100 |126°|126 1245 126 
10,000 a, 9 1048 
12,600 fs) 10g 11,4 
3,050 31) 
27,255 
6,800 
27,800 
25,000 


wii gai gs a 
10/10) 8% 94 8) 94 


oo 
ow et eet 
coo 


dl 

SCONSSOSe 
i 

2OoOncosson 


5 | 54) 5} 
£160,000) Stock |100 hing} 6. l 
14,000. | 24 23 
6 | 64 

74, OR 


! 
} 


9); 93 93 
126 128 194 126 
10/5; 108'10,4, 108 
10y5| 40% 10 10,9, 


| 138! 128 13 
; 6 6). 63x 
1; | ae 
3} Ot 94 Sib« 


bes + 
i 


44,500 10 | 10 |1034) 11 1033 1033 


594,100) Stock '100 |297,,2274 2204 222} 
25,000; 10 | 10 
35,000 10 | 10 


193/ 20 19; 99 
187, 20 | 18), 99 
8,000; 10/10/15) 154 144° 15 
12,500) ... | .., 21}; 24 215 04 
130,100) Stock |100 1095 112 107 


7,500; 20 
15,184; 10 | 10 19%; 20 195, 192 
13,772; 10 | 74! 143) 148 14.3 14} 
84,700, 10 10 /20§x) 212 20): 9) 
8 | 174) 
54) 54 
Gi 64 Gy 
535, 53 
7 | 68 64x 
Si 8} 84 
| 64 6) 6 
x 12} 113 
5} 4) 


4j 


Se inate — = 
—.. 


10/10] 53 6) 5) 54) 


—_—— 


1095, 
15 | 283) 283) og 28% 


174 17 Ley 
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MONTHLY MANUAL. 
COMPAN TES—Continued. 


| Last yrs (PRICESOF, 
| Last | livs. yld{ 1887, Divipeyps, 
| Busj. | Investor | —___"_ ci 
| seen jit Latest a Se : Last Four. 

Done. | J rice, | & Rate % per Annum, meluding Boans, 

'PerCent * Interim. 
i i: 
a ; 


6 Aug8: 6*Feb.86 6 Aug 86! 6*Feb, 8; 

| Aug!) 3 Feb. s¢| 3}Aug86| 34 Peb.8> 

is, 5 May8:| 5 Maysa! 0 May 85; 0 Mavsi 

Lyng3|, <8), 5 Apl.85! O*Oct. 85; 9 ApL 86! 5*Oet. 8% 
? 206 /185° 15 Sept8s/145Mars¢ 1 Sept86/154Mar87 


40 | 363 10*Julyss'30 Feb 86:10* Inlys6)39 Feb.8; 
“107 (102°| 6 Julyss! 6 Jan. 86) 6 Julys6) 5 Jan. $7 


Ii) 14/1/1 May85 1/1 Nov85 9d My.s¢ 9d Nov ge 
133, 12 | 6 in’$2.3) 8 in 33-4 10 in 34-5113 in "85-€ 


‘10 in 84 513 in °85-€ 


ia ai 5 Mar$7 

6 44), 3! 4 Aug85; 3 Feb.86 2 AugSé} 2 Feb.87 

5/1124 106 | 8 Ine. $3 8 Dec.85) 8 Jne. 86) 8 Dec.86 
74; 7k 313 per share, paid March, 1887. 


93) 4} 3/15 pers hare inarr ears to Dele. 31, 1886 
91 


ii. 23! 23 te ice ie Kes 
© 0108 (103 6 Aug85' 6 Feb 86 6 Aug&€} 6 Feb 87 
1042101 | 6 Aug85; 6 Feb 86 6 Aug86) 6 Feb §} 
2127 (1174! 7 May85; 7 Nov85) 7 May86} 7 Nov s¢ 
0 1033/01 6 Sept85. 6 Mars6. 6 Sept86; 6 Mar$7 
1; #30 May85' 0 Nov8s5| 0 May86j 0 Novs¢ 
& 93! 83) 6 May85) 9 Nov85| 6 May8t} 8 Noys¢ 
| 6/ 5/9 May85 0 Novg5. 0 May8e| 0 Nov 86 
eed <isnintay iiaris ——-| retinas: 
74; 73 9 Apl. 85 | 9 Apl. 86} 7 
28 {1225 6 July85 i) 6 JulySi} 6 83 
) i 5 Mar85) 5* o| 5 Apl. $6} 5 Aug 86 
d$Aug85 aug 86} 6}Feb.87 
nil, nil | nil, 
nil, nil. nil, | nil, 
sa 6 Aug83! 8*Feb. 84/12 Aug84 
5 % for! year ended Sept./ 30, 1886 
4*Aug85| 7 Mar86 4*Aug8€i 6 Mar87 
: © Aug85 5 Mar86 5 Aug 86| 5 Mars; 
SéApl.85, 330ct. 835) 5 Apl8€) 3) Oct. 8¢ 


3 103) 
O 113) 
0 14 
9108, 
6) 8¥, 


| 54) 43 
116 113 x de ded b Jan.87 
3 3) Qhig July85 4 Jan.36 3 July8t} 34Jan.8¢ 
| 6 60 Sept8i 0 Mar85) 0 Sept8=; 0 Mar86 
O 98 7} Jne.84 2 Mars5. 1 Mar86é! 6 Mar87 


6 po 9810 Apl.85.10*0ct. 85/10 Apl.8¢/10*Oct. 86 
4128 /1223 6 Ine. 85 6 Dee 85 6 Jne. 86} 6 Dec 86 
Y 103/10 %e) 44Aug85: 5}Feb 86) 45 AugS¢} 54Reb.83 
O11} 10) 5 Aug85 5 Feb 86) 5 Aug 8¢} 74 Feb §7 


j ' ‘ 
6} 134) 128 10 Aug85 10 Feb.86) § Augse| 82 Feb.87) 
5, 74) 64 2}July85 3 Feb 86 0 July8t; 1, Feb,33! 
ae Yo me |) ek it ee 
3 98 


4 Sept85; 4 Marge! 5 =a 5 Mar87 


; 


8 3 Sept85 3 Mars¢ 4 Septst; 5 Mar$7| 
Lo Aug 85 10 Feb.86/10 Aug S10 Mar87) 


912) 10/5 July85. 5 Jan.86 5 July8i! 74Jan. 87! 


Q 


G 204, 195 83Aug85 9 Feb 86) 8$Aug86} 9 Feb 87} 
; > 9 Feb 86) 6ZAug 86 112 Peb.87/ 

), 6 Feb 86) 6 Aug 86; 3 Feb. 87| 

; 21 nok + | 18/6 ly. 86 OS Roh. 87) 
9112 '107 | 5 ApL85 5 Oct.85 5 Apl. 86] 5 Oct. 86 


2 28% 28 | § Apl.s512 Oct.85' ¢ Apl8€}12 Oct. $6) 
9, 20 184%) 8 Apl.s512 Oct. 85| 6 Apl.86/i2 Oct. 386) 
J 14% 148 8 Apls5 12 Oct. 83! 6 Apl. 86/i2 Oct. 36; 


tS tH HW 


Re te ww 


3 55 5 | 3hAugs5 3}Feb.86) 23Aug86| 3}3Feb. 87) 
9 63 64 3 Augss! 3 Feb 86) 3 Aug86} 3 Feb.87) 
| 6) 5/3 Aug85 3 Feb 8€/ 0 Aug 86} 0 Feb 87! 
0, 78) 68 4 Augss 4 Feb s¢: 4 Aug 86} 4 Feb 87 
9) Si 5 Aug85 5 Feb 86; 5 AugSt} 5 Feb $7) 
ove | GH OH #5 - 
10, 123) 114) 7 Aug83 6 Feb.sé 4 Aug 5 : 
4 5) 4... |B Peb85| 2 Fohael 3 Feb.87| 
3i' 0 AugS5' 34 Feb sé 0 AugSt/ 3}Feb.°7) 
4723 ps. June,82, 26 2-8. Aug86)6 Feb 87; 
14  6*Sept8>' 8 Marsy G*Sep. St 74 Mar87| 
4? 4*July85. 8 Jan. s¢ ee 8 Jar.87} 
12 2hFeb ss 0 Aug8:' 2 Mar8i/ © Aug 86, 
iF re ui ove + Pantego 
4% 3 Aug35 35Feb 86 2}AugSt' 25 Feb 87 


yw YH 


Say 


aed 
45 Peb.87 


; 
i 


_ 
Sa 


Sits ote ww Se 
2NUUSe 
> babe ae 


> 
ce 
Seu 


Se cee 


Lesrv, & 
3Ince.aft 


uast Div. , 


pr certif 


{ 


4 Sept85. 4 Mars6) 5 Sept86} 5 Mar87 1 


100000 


903 
21,028 


62,764 
6,312 


8,941 
3,630 


41,584 


Y 229} 2205 124 AugS5 124 Feb 86, 12}Aug86/124Feb 87) 154/055 


18,640 


} 1,873 


O 213) aa 9 Aug85 94Feb 86, SzAug 86} 9¥Feb *"| | 199542 
15 | : oo ~- 


1,100 
1,187 
3,200 
393 
892 
6,167 
130 
894 


11.145 
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MISCELLANEOUS COMPANIES—Continued. 


~ PRICES OF THE | _ Last yrs |PRICESOF, 
CaPirTaL. MonTH, Last divs. yld.) 1887. 
nian eres eee ———--———— | Busi- Investor 7 
. Number mt. | aS | =~ at Latest = a Last Four. 
ol Thande of |Par.| | "eo | {Done.| Price = | | Rate % per Annum, includi 
. S ‘ J ' | j a it | ClhuUt ing 
Share | PerCent. * Interim. 


Divipenps, 


— es, ce 


Resry 8 
Bonus, Bree ff 


TRUSTS. | 
American Investment ae 
Limited, 5 % preferrec £500,000 Stock 100 |1183'120 17 {L184 118} 5 O12) ‘117 | 5 M: * ; 
Do deferred £500,000 Stock | _ LL bay 1114) 112 4) 1195 | 5 6 GI113h 1105 8 ee ae ss M: pr 36), 
Foreign, American, & Genl. p.85, 7 Mar86_ 5 Sep, s¢ j P17 
Invest. Trust, L.—Pref.| £750,000 Stock | 100 ay) 1154) ne ag 15 3119311341 5 0 nl ' 
Do deferred £750,000 Stock |100 |1163/117j114)1145 1145 5 4 vL19s\t14- 5 Mars 5 Boeae| 5 Mar86! 5 Sep.8¢ ) , 
Do 4% perpetual deb. stk.| £333,000 Stock /100 101 j1o2 101 (102 | 101 8 6102 100 tay 4 se 5 Sep. 86 J * 
Foreign & Col. ere es osiiia Oe vag May86) 4 Novs¢ 
Limited, 5 % preferred) £1,202,455 Stock 100 119 1223) 1195! 1214, 1203 2 61224)1193) 5*July85) 5 Jz me 
Ds dated. £1,106,755 Stock |100 | a 122412141224 122 6 14 3131 iat 5*Julyas! ane oie : sa 87 V9 a1 
Globe Telegraph and Trust) 150,000, 10 10) 43 53 43, 63, 5 6 4 5% 48) 45July85) 38July36 “Qrtrly 1 nae a 
Do 6 ¥ preference 150,000 10) 10. ny 128 lly 124; 12%! 4 16 6 123 11;'Paid Jan..| April, Sie y Mea an.8 4 | 
Governments Stock Invest- , aly, | Oct. ni 
ment, Limited £500,000 Stock 100 93 | 954,93 953 957. 9, 994) 92 5| F Reh &e 5 Sch pe ae as 
mt Do 4}% debenture stock) £100,000 Stock 100 |102 at 102 ia Me ii. 106° soe | 8S) & Feb.86) 5 Julyst) 5 Fobs; 
Mercantile Investment and ee | at 43 Jan.$7 
General Trust Pref. | £250,000 Stock 100 1173) 1174 1124) 112} 112) 
Do do Deferred .........; £250,000 Stock |100 |118}/1184 1124 i134.x112 
Municipal Trust, Limited.. 4,289 50 50 34 35 33 | 34) 34 
Omnium Securities, L. A” 8,000 10 10/10/10) 94 93x 9h 
tailway Debenture Trust, L 50,000' 20) 10) 10x 103) 93,10 | 10 
Do 5% deb,, red. at 10 pm.| £1,000,000 100 100 Lilx 112 Wn 12; 112 | 
Do 44 % debenture stock; £250,000, 100 |100 104 105 |103 104 | 105 
Railway Investment, L. pref] £1,700,000' Stock |100 | 95 | 95 | 924 934) 95 | 
Do deferred | £1,700,000 gd 100 26 | 30 | 254 293) 293 | 
Railway Share Trust,L.,A sh! 50,000 110; 8| 8! 78) 73! 73 | 
Do — 6%Bsh| — 25,000! 2 90 | 234) 24 | 23) 24, 2348) 
Ist Scottish American Trast 4 
Company, Limited 100 100 179 (180 179 ‘180 | 179 
2nd do, do / 100 '100 ‘185 |187 1835184 | 1835 | 
3rd do, do / 100 {100 167 [170 |165 {169}, 1693 | 
Submarine Cables’ Trust . 100 1100 | | 974, 974) 964 974) 97 


—|——— | — | 
| 


11,04 


01183) 1125 5*Aug85, 5 Mars 5*Aug86. 5 Mar.87 
41185|1125| 5*Aug85, 8 Mar86, 5*Aug86 3 Mares 
10 35 | 33 | 34Mar84| 3}Mar85 3}Mar86_ 34Septsi 
5 103, 94) 5*July85) 5 Feb.86) 5*July8e, 7 Feb.s7 54g 
O 105: 95 5*July85| 7 Feb.86) 5*July86, 4}Feb.g7) 
9113 |LL | 5 Aug85| 5 Feb.86\ 5 Aug86\ 5 Feb; | 99m 
V105 103 | 44July85) 44Jan.86) 43Julys6 4iJan.87 } 
6, 95 | 924 4 Oct.85, 4 Apl.86) 3}Oct. 86 4) ApLs7 

30 | 24 | 1 ApL85, § Oct.85, 4 Apl.86 3 for SF 
3, 9 7%) 0 July85! 4 Feb.86) 4 July86) 4 Feb.87 
0 25 | 23 | 6 oo | 6 Feb.86) 6 Augs6 6 Feb.s; 


ee ts te & Be D Co Sr 


O181}/179 | | 8 May$5, 8*Nov85' 8 May86, 8*NovsS6 514) 
6.187 182 | 8Sep.85; 84Mar86) 8}Sep.86; 8}Mar$7 6234 
6 VTA 16S | | cavalo 74Jan.86) 74July86) 74Jan.87 4314 
9100 | 95 | 6 Apl. my 6 Oct.85) 6 Apl.86) 5}Oct.s6 13 


Si ts t 


WAGON & RAILWAY OA’ RRIAGE (008. | | 
Ashbury Railway Carriage! 
& Iron, Limited 3,000! 60/66 /17/18| 16,17! ... | 
Do new 828! Il} 63) ff 1) 8 i) | 
Birmingham Rail. we | 
and Wagon, Limite 10,000' 1¢ | 10! 9} 94 88 83x 94 6 12 10 | 8 5* Aug8h * = Bo 
’ j 2) a ‘ : : c g ) 10 Feb. 86 te Aug Sb 2 Feb.8) 
- apeeseareorse aa ao as | a iy ss é ua mre at é| S*AugS5|i0 Feb.86, S*Augs6, 5 Feb. a 
0 prefere l, 000) al anal > 8! > 8c! 6 FebS7 
Bristol and South Wale: | ve $ 16 Aug 85, 6 Feb.86, 6 AugSt' 6 Feb.87 | 
Railway Wagon, Lim. ...| 33,000 3 | 4x] 444) 48 43) 44 | 4il0 Aug£5 10 Feb.86) 8?Aug86 10 Feb.37 17! 
British Vagus, Limited . 2,500) 10 | 945) Yee 98 Dhx) OF | 6 94 9, 6 Anes 6 Feb, 86 Ane § Keb 8° " 
4 Oty 42) 6 Aug85| 6 Feb.86| 6 Aug86, 6 Feb87 > 9 


ne 6 | 5x5) 525) 43x 5 | 
‘ . estes: 000 3) 24 24) 2gx, 2 28/24) 6 Aug85| 6 Feb.86, 6 Aug86) 6 Feb. 
Gloucester Wagon Co., Lim. 33,750) 54x| 54) 3) ivy i Bi] 4 4 Sep 85) 3 Mar86/ 3 Sep. 86, 3 Mar8; le 
Do 5th issue 16,250, | Oxi . 4 Sep.85| 3 Mar86, 3 Aug 86) 3 MarS7 j *” 
| Lincoln Wagon & Engine,L. 12,500) 34 3 | 7 Maré4| 5*Aug84| 7 Mar 85; 6 MarSt, 3 
} Metrop. Railway al 
and Wagon, Limited.. 30,000: 
Midland Rail Car.& Wagon 
Do 6% preference [Lim. 
North Central Wagon (Ro- 
therham) 
Do 2nd issue 
Do 3rd issue 
Do 4th issue “ 
Railway Carriage, Limited* 
Do preference shares 
Railway Rolling Stock 
Do 6% pref., irredeemable 
Do 6% pref., irredeemable 
Scottish Vaggon, Limited | 94x} 10 | 93. 5 6 | 93) BAJuly85! 54Jan.8¢ SpJuly86, 5 Jan.Si | yy; 
Do new shares... | 10) 4 | Six 39) 3F 5 | | : BAJuly85| 5fJan.s6| SpJulySb, 5 Jan.8i | 
Starbuck Car & Wagon, L) 376 - ae eet a il, Os De ee Api.82| 6 ApL83| 6 Api.si 0 AplSi| g 
. ,000' Bel, bus Biel dcr] tase CSaMMbS ea dae es 2 6 Apl.s1 0 Apl.39 | 
Swansea Wagon Lim. (ord.) 5) 4 f Sop Phe Bi eased caf atin Be heey ; sp 82 . a 83 0 i. 84 0 in 85 ) 3 
_Do 10 % preference . | 10} P Geal Wael Po eran ieee age 4 ul, Uso a eh 0 Sep.82| 0 Sep. 83| 0 Sep.84 0 Sep. 85 
Union Rolling Stock, Lim... 20 | bean acne | 19 Aug85 12 Feb.86|12 Aug8t !2 Feb.87 
oe ee 20 | 20 | 21 | 214) 204 44 /2j) 20}, 6 Aug85| 6 Feb.8| 6 Augg6 6 Feb.Si 
United States Rolling Stock Ee , | 
j (Ist and 2nd issues) .. 50,000, 20 | 20 | 123) 123 12 | 12 i al 12 | , | 3*Au +84, nil since 
Do 6 % debentures £200,000 100 |100 1034) 105 4 02 1034) : wht ‘102 | Jul s 6 J Te g6| 6 Jan.$i 
Do 6% Real Estate bds.,'95, £250,000, 100 |100 |106 | 103x! 1063 | . 9) | 6 July85) 6 Jan.86) 6 JulySe) 6 sit 
ice Railway Wagon, | ‘agg pee g wad 108 | Bese eee” 
imited, A 3,000 10 10 83x 831 8! Bi 38 | 5 p.86| 43Augs6 SiFebS | ,. 
sp issue B 7,000 10 | 3x. 3} 3h 38) }6 1 9 34) 34) 5 Ane8s 3 Feb, 4 43 AngS6 5jFeb.8i r 
issue C 30,000, 10; 1) vex) 4) 8 xe) 9} 4) 5 Aug85| 5 Feb. 86| 4gAugs0 58 rae a) 
OTHER OCOMPANTES Pes re — beeen saad eas lon 
berdeen Commercial .. 20,000 5 4) 4h) 4} 0 4% 4 10 ApL84/10 Oct. 84) 10 Apl. 51.85 10 10 Oct. 1.85 
} Aberdeen Lime ............+. 15,000 4; 4) 2% eee Zi. 23,10 Nov85] 5 Mar85 nil. 1885. nil. 1886." 
j Aerated Bread, Limited see 115,519, 1} 1) 43 | 6} lg 0} i 8 No 83/ 10 Nov 84 12 *Ny $5 17;Nov36 
i Agricnltural Hall, Limited CM EO Tee bee Pivke | Soest tee’ ‘5 19 Maral 12 Mar82 10’ Mar83 10 Mar54 
} Anglo - American — | 23,008 85) 3} 2h 2¥i | i. | 23) 2! @ Aug! O Feb.85| 0 Aug85 2 FebS6  ~ 0 pI 
Light Limited ) 17,697, 5) 5 + % aa get a 3 OF 85 | 0 Aug’s5| 2 Feb.S nil, since “ag tabu; 
Argentine Sugar Estates,&c., 13,006, 10) lO. 1d, | a 1 =" Se | 10% to Jan., 85 | inbu 
ArthurGuinness & Co. L.Ord 170,000; 10| 10/. i — ‘ iy | eS ae = avs | ae ApS? inbu: 
Do 6 % preference 200,000 10 10) Bh iol 13k 13} ats 34 123) m i ee : 6 Apl oe y Ptis 
* Present title Oldbury Railway ‘Carriage and Wagon Co., ae t Including £1 per share of capital returned. 


22ie ees — |__| ___ |- — 
18/16]... | .. | 5 Nov84) nil since 
1 | 3) eee Ear 5 Nov84_ nil since 


| 
| 





~ 
~~. 


C2 Cow DD 


4i| 10 Angs5} : 5*Feb.8¢| 5 Aug86 5*Feb.S7) 100M 
43) 0 Sep. 85) 0* Mar8t 6 Sep. 8b 0*MarSi ) “x 
e 6 Sep. 85) 6 6 Mar8S6| 6 Sep.8v, 6 Mars; ) ° 


5x| 


7 


SON 


i142! 15 | 14y 5 (8 9 0 18)14!/6 Au 83 6 Feb.86| 6 AugS0, 6 Feb.8;° 
|12ax! 123; 123 | 129 124) 6 Augss) 6 Feb. 4 6 AugS6 6 Feb.87 la 
| 58x! 58 58) 3 58, 48) 6 Aug85| 6 Feb.86) 6 Aug86 6 Feb.$7 | 
Pies * “ |} 28) 2 | 6 Aug85| 6 Feb.8¢| 6 AugS6) 6 Feb.5; 

i i 3) 


| 
| 


| a 4 [+ oe Pog 0 Feb.85| 0 Aug85! 0 Feb.86 0 AugSt | Of 
2} 24 1} 2 oT | 1¢! 6 for 83 \6 for 1884) 0 for]885) Ofor136 j Det 
| 4ix) 5 44, 43} (515 9 5h) 4h 2 July85) 2 Jan. 86| 24JulySt, 3 Jan.Si ia 
20x; 10}| a] |}6 G O 104) OF 6 July85) 6 Jan.86' 6 JulyS6 6 Jan.87 > 9 
| 44x} ... | ne y 9 4. 1... | 6 Suly85! 6 Jan. 86| 6 July8é, 6 Jan.Si 


SSSSue SEES 88s 8Ss888s5 
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ae oe | PRICES ¢ OF THE , _| Last yrs. |PRICESOF|_ 
Carrrat. Motu. | Last — yd, 1887. | DivipENps, 
- | eR ea | Busi- | vestor) : | 
NAME. Number Aut Par. ee | 3 z ct aeee — 3 z | mia Last Four. ‘Resrv. & 
of Shares. a | "So | | & | Done. rice. | & te % per Annu, including Bo ce.af 
famed Bg) ||) seen BS 

THER OOMPANIES,—C\on. Pre B 4 eee te | | oer 

ws 1 Co. (Dublin) L. 37,510 | asi | $x) » | atl aa! ro | £ 

ei) and. Co, of ” ph aes ae bg a igs Mil “lanl ic bine ae Sjsep. 85 8iMar86| SjSep.86) 15,200 
~ Belfast, Limited ......... 15,000 | BB BE 54) Six: ease | 
‘Joes and Co, Limited| 1,000 100 | 00 [ise] oe tied aes’ 3 75g) 53) 8*Sep. 85, 8 MarS6| 8°Sep.86, 8 MarS7) 4,783 

pe lee oey & Taal toe 24 | | 8 6 6 snd fees |124Nov 83 124May84 105Nov84 15 May$5| 41,695 
Limited—preferred ... 35,000; 10) 10; 5| 5| 44/ 44 44 | 5h 4a) 

Do deferred scbies akabeaand 43,750) 1) 1) pe ok Ee BA ieee ic ome meg - pid cme 

6° debentures ......... £242,400 100 | 102 | 101 | 2G lo 5-308 Deiat ison 

ie Honlentian, Limited 39,980 "0 " Poa aa 2 ores 1002 ; . sie as S Juyes ¢ Jan.86| 6 July86 6 Jan.87|__... 
wi eenElcotighyae| 24000! S| 4) a fa fi | a Neee’ he! sendin sushbisaal Ui ieeaiad eabsinemes cease: 
ylesbury Dairy, Limited..., 220,000 eT ee ee aes 1 di0 Mar85| 5 Aw. oo gabe | sees ES at 
Morris and Sons, Lim... 24,000 5| 5 | 7 8} 63° 7; wisea a e ar85| 5 Aug85) 5 Mar86) 0 Aug86) 1,07 
‘a Cntr]. SugarFactories, | ia) | HT F | 8 il * 9) Ch ww jl2 Jan, $612 July86|12 Jan 87; 3,509 
Limited... :avsepusgtasonan’ 9,150 | 6] 63 53) 6| | 6h sal 7 . e 
gore Jute Factory, L| 40,000 at . 64 Si re | 5} 7*Aug.847 for 84.5! 5 Mar86| 5 Dec.86, 3,253 
net's Brury&Botle,L| 33334 5 | 5| og] 6f| 5%, 53x\ 54327 8 0 79 4 | 7 Dec.83 nil. since| 1,768 
siford Park (L) “A” ehs.t 500: 10130) fl a" 5% is i 17 6 it 5} .- 10 for 8610 Feb.87| 7 
nie Metal & Chemical, L. $0001 95 | an | i met : “y eeeeaid 1a ‘| Last | dividend ‘Sept. 1883, éie 

ee Tinchy, Bull 22,254 10| & | 54] 58) 58) 53) St 4 5D 5a) 5%, 8 Dec.83 10 Dec.84| 74Dec.85 4}Dec. 86) 
ings, Limited ............ 1,400} 25 | 25} 31 314, 30 | 84x 32 | 5 4 | 32 30 5*S -| peur oe! Ke 

ee > as orn } : , 5*Sep 85, 8 Mar86; 5*Sep 86 8*Mar87,_... 

patna oe peo 14,910 i | 8) i 68hU 3 | ees | zs! 74Jne. 82 74Jne. 83\10 Jne. 84, 5 Jne. 85 11,094 
Metal, Limited .........| 8.1261 25 | 25 | 379] 373| 354'354x! Bag is 2 3 eal ao a 
Fenner, -sccagsgs ttm sack a “ 3| 373! 354354x, 35z¢ | 3 2 3 373) 355) 5 Sep.85 5 Mar.86 74Sep.86 10 Mar.87; 21,119 
ckpool Pier ansveneren 210 Stock. |100 1124} 129) 1241 1295, 123 | 6 12 01294123 | 8 Dec.83, 8 Dec.84 8 Dec.85| 9 Dec.86, 1,026 

aii, Unda 4n'0n0 : : a4 3H 3 s “ 8 0 38 Sit ive ee for 1885/4 for 1886 ce Se 

re oni oe] , | 22) <8) <a <4 26 2 3 § 24110 July84 0 Jan.§5 10 July85, 5 July86; 5,053 
site Aneto nT = be a | 34| 3g 3% 33, 3g 10 7 6) 3% 3§10*Aug8410 Feb.85 “a 5 Feb.86. 794 
Do Preference....... eta 4,207 10 | 10 | 8 ' 7 - | i 4 ov ‘ o ui. > i nil. to 
shina Grand Hotel, Lim | os'ap8 ; | a vor fovve ceed see | é tee | ate Jove | 4 ae 83 3% in 84 2% in 85 2} in 86, 440 
es Baths, Lim. 4,417 20 | Il Reet ee pre arch. 82 : anes) ; cg : ead " 
st . ' | ace gent aoe eee | eee i | one ook . - e I soni i ° e \ i -_ . 
te, impose, & Spalics| is 10 | 10) 4) 43) 4) 44) 42) 414 3! 4}| 33] 2 May85 1}Nov85, 1 May86 3 Nov86, 859 
Limited, “A” "| 17,000) 5 44 4 | 4a. 33 37 | sc Py i iis =p 9 
mn, Davi wes tttses eee) , | 44) fs, 32, Sis) 4%\8 8 G6 43, 3% vies _ vee 0* Ang.86) 7 Feb.87) —... 
nbn OF of Plan a 9,3) 1 | old] wat 4 . 1) _§| 5 July84 5 Jan.$5) 5 for85 0 for $6 2,27 
mtr Mond pasa at 23,500) 10 | 8}, 21 | 21 174 173) 174 12 2 9 22h) 174/25 Jne. 8525 Dec.8525 Jne.86 25 Dec.86, 29,101 

De , ’ *. 0., L} £7,500) 10 10 | 254 26 | 253 26x 26 (714 0 26 25920 Aug85 20 Feb.86 20 Aug S620 Feb 87, 

DoT Y prefere do 22,500) 10 3) 7a 8; 7 sax, 8 712 6 8 | 745! ... 20 Feb.86'20 Aug.8620 Feb 87 | 13944: 
DoE ~~ ehtieses 22,500) 10 | 10 | 14 | 144 134 13fx) 13G | 5 1 OF 14h) 135) 7 Aug$5' 7 Feb 86 7 Aug86 7 Feb87,;/“ - 
wt id ed | 12,500} 10] G | 1g 1dg) LOG LOEx, ... | S17 SAtye) 84) |e Feb.86| 7 Aug.86 7 Feb 87, 
ahr a agp 80,000; 5; 5 13}x; 133 13} 13}, 138 7 S$ @ 17 | 13})15*Aug8530 Feb.86174*Ag.8622}Feb 87, 160,000 

rntisland Na Li orks, L.| 9,942; 5 | 32, 44 43 44 44 3215 9 @ 48 48/0 Mar85)10 Sep.85 10 Mar.86 5 Sep.86 5,862 
mental OF, Lamaitend i} 28200) 20:) 95) 3S | 18 | 228). 234) WEE Le oe ee te anaes 20 Dec.85,20 Jne.8620 Dec.86, 3,369 
Davideos a mand.) 21,250) 5 4; 3) +8 ee $ ' 3 | 8 O O}| 3% 3 | 6 Aug85 6 Feb.86, 6 Aug86 6 Feb.37, 7,753 
btral Sugar Pansoriog oil 72,000 1) 1 | 22 le 2 2 5 O O 2, 14910 Oct. 83.10 Oct. $4110 Oct. 85.10 Oct. 86) 23,463 
Brazil ‘Lim —pref ied | LL « sy . 

bre” -—preferred 19,050; 20, 20 pM, | nae | eee 64*July83 64*Jan.84 nil since.. Company) 

n re sues debs... 80,000 100 '100 | Stes e oe aba Be eekihe abs jo LOS eed it 5}Jan.36' 5iJuly86 in liquida-| 

debentures ...| 63,000} 100 [100 |... | on. | nee bee | nee | nee ib peat at 3 Feb.86| 8 Aug.86 tion. 

Pee Amalgamated Salt | | | ' 

wk ae ' j inns | | | } | 

sol Lee ishetes's 9,945; 20 | 20 | 8} 8] 7f Sx 8 | 6 6 O 8) 7} 3}Feb.S3, 3 Feb.S4, 2}Feb.86 2)Feb.87) 

Do 6% oertlal sr ot £412,500 Stock. 100 | we | vee jee fs | oe | vee | ane | ove 14 Feb.85 10*Ang85 16 Feb. 86 10* Aug 86| , 
Gt ordi pating pref.| 7,500; 25 | 20, 44x45, 44/45 46 6 4 6 47 | 44 10*Aug85 16 Feb.86,10*Aug86 18 Feb.87, } 106936 

bof Lak eee TO ae a eh pend re mee |... |I4 Feb.85 10*Aug85 16 Feb.86 i0*Aug 86 J 
‘ante tee Pi] bes hn) 
pretty, Limited..........0 20,000) 25 |-12 | 163! 17 | 16 | 16}) 16} | 5 7 10) 17 | 16 | 8 Jne.85, 6*Dec.85, 8 Ine. 86 6" Dec.86, 54,262 
vol Semin ans fies 40,000; 12) 74| 93) 94, 9 | 93 9415 2 8& OF 9 | 6 Jne. 85. 6*Dec.85 6 Ine. 86 6*Dec.86, 8,164 

NY Ofer gene. (L-)pref., 10,000 10 | 10 | 124) 12; 113,12) 11g} 2 10 9) 12) MG... .. | 7 for 83| 3 for 86 

No 419 mit ier shensines 17,003} 40 | 363} 84 83) 8; 8! 8 |6 7 3 9) 8{ IZApLSs 140ct. $5) 1Apl.86:1,1,Oct. 86, ) 

ifton H er Ta tsk.-fd.)| 120,000) 100 100 |100 1101 99 100 985 410 O101 | 97 | 4)July85, 4jJan.S6) 4}July86; 4}Jan. 87 J 
ton Sn, oi Limited bineid 2715, 10|10/) 4) 4; 3% 4 4 | nil. | 43| 33! 5 Dec.82 0 Dec.83\ 0 Dec.84) 0 Dec.85 a 
ppen's Oil Ten Bridge...| 3250| 10|10| 78) 73 74, 78 73 (4414 10) 78) 74) 3)Feb.83 3}Feb.84| 3}Feb.85) 34Feb.86 543 
bial Coe ee aon 21,000; 10|10| 73 74 6 6 6 1210 € 94 6 | 5 for 8310 for S412 for 85) 7}for 86... 

ompany, Limited! 200,000 10| 6/|... oe ok . | 4§Jan.83) 9 July$3, 5 Jan.$4, nil since | 8,000 


mpagnie Générale des! 










' i | | j i | i i } 
Asphaltes de France ...| 17,000| 6| 6) 9) 9 9; 92] OF 221 3 931 8384 for 8312) for $4163 for $5.4} for 86 15,262 
ystal Palace . A| £200,535|Stk. | |i99 | 153, 19 153 19) 18 | nil, | 215) 13 | 24Mar83 3 MarS4 nil | since 

ae B £802, 140/Stk. } } | 4 4 34 33) S nil. j 54 34 No divide ud — rede m. after 74\paid on A. 3,923 
! 6 Nov85| 6 May86! 6 Nov86 






Do 6% debenture stock.. 


oO” ie | =) =} } i - > ¢ na! ; ‘| @ = 
0 Consol 5 % deb. stock £327,000 Stock. 100 | 955} 953 90}, 92} 95 G6 9 91135 903 6 MaySs 


lter Mills P ; £161,000) Stock |100 | 593 595, 575 574, 57) 4 7 9| 75 | 563; 5 July85 5 Jan.86 5 July86) 0 Jan.87|_... 
leety any aber, Lim. ... 40,000; 14, 1 | 38 3% Sf Sex,  3ye 4 10 6) Bhs) 3¥q 123 for 82 15 for $315 for 84) id for 85, 12,890 
De and Co., Limited.. 200000 20| 5| 63 7| 6% 7| 7 |5 0 oO 7) 64) 5 Dec.84) 7 Oct.85 G*Apl86 8S Oct. 86 85,076 
maar On anture stock...| £500,000|Stock |100 105 107 105 107 106 4 4 9107 104 | 4$Jne.85- 4)Dec.85, 4} Jne. 86) 4}Dec.86__... 

vy Brot’ imited Sica 2700; 10| 7 | 21 | 21 | 17% 173 173 10 O @ 233! 17430 for 8320 for $425 for 85)25 for 86 17,756 
ee. Rana) Limited ...| 3,000, 50 | 225, 163, 17 | 16 | 165, 205 5 9 2 17 | 16 | 7hJuly83) 7}JulyS4| SgJuly85| 4 JalyS6, 1,120 
tillers, Teese & Co.L! 20000 10| 7| Gf 64 G| Gf 6} )5 22 0 6} 5 | 5 July85 5 Jan.36| 5 July86| 5 Jan.87 _ 8,928 
bln (S imited is det casts $8,768| 10 | 10 | 134) 13g, 135, 13g, 133 8 1 G\ 144; 13415 Aug $85 10*Feb.86 12 Aug 86/i0* Feb. 87, 128,402 
nvi “ nan) City Market, 20,000' 10/10 3y%) 3:4 33} 34 35 . | 3 3 nil, nil. /2¥eb.86'1 Feb. 87. 1,016 
C. Powds Co., Limited...| 50,000' 10 10 (2045) ... | --» QDie) Wire 6 16 7 0 | ov 20*Apr85 20 Oct. $5,20*Apr $620 Oct.86 160,195 
Wiki | yess} 65] S| 4h) 48 48 4B 4 le | OB ae a | 5 July86, ~... 
































+ aid 







Pee eesecnceses 




























ual, Station . Access} { 4 } 
; prefe ety: Lim. “Br 3,069, 10,10, 7 ea 7 63/6 8 6 Th 6% 2 Oct.83 4 Oct. $4} 5 Oct. $5) 4}0ct. 86, 130 
inburgh Casco A”) 2,931) 10 110; 9) 94 9! 98 9 | 447 3) 98 83) 4uMay85) 41Nov St 4}May86) 44Nov86) 
inbn pe MCUELY os sese. | yapo7} «1 | 1) 3| Sie 3. Bee, 32— 5 4 6 Bye 21816 July8316 July8416 July85j16 July86| 3,410 
rghS | - 
| inbarch Wee cemetery 9787; 1) 1/14) ts 1H) 1g 148 623 3 1s 1b 12bIne.8 12} Jne. $412} Jne.85)12}Jne. 86: 2,246 
ot 4. Ou Vestn. Cemetery 10,438 l 1 1 225 1h Qy5 245 4 17 0 225 1h} 12 July83 10 July34 10 Tere Suly86) 5,654 






yPtian Cy J} 

oveaserette &French) fed ees | 
- Tobaccos, L. (13,334 5. 3h. 3h 23 24 2h ine 34: 23 “ ‘ qe 

en AL 
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PRICES OFTHE . Last yrs. PRicesor, 
| .| PRICES “ 
| CAPITAL. Monta, Last \divs. vid. iss; 
NAM peepee - © | Investor! sf DIvipENps. 
E. | Number Amt ee Busi- . — 
| et tot Parl Gl aet B | ness at Latest) 3 | Last F —— crea 
t Shares Sh Ee | oO | e | Done Price. | a s (Rate % ast Four. Res 
ios . | Share. | | ree * PerCent., a 8 o per — Including Bonus oe 
Paneer rer er { soithatseeres teeneamentamecl cigneniisaiiol | | | > . ce. 
OTHER COMPANIES.— (Con ) Pree at a Y nttrim, tania 
Eley Brothers, Limited ..... "95,000; 10 | 10 | 37 39 gz | |\£ 8 di | ree maa 
English & Australn.Copper,L | 70,000 3. 2h 37 | 38, 39 6 5 18 & 39 36 W5for]1885 25 for 1836 Jly*& F 01 
Engiish Crown Spelter, Lim! 21000 425 | 5 i vs 8 8 nil vs ys 2 Mar82 4 Mar83. of & Feb 20 Feb.87, 64079 01 
Firmin & Sons, Limited....... sneol 9 | ob 4 Ii, 1g 98-6. 8 2 1 i10 for 83.10 for 8410 Mar84 nil since. |39374 : 
Flintshire Oil & C 10M) | PP J ocny | vee | vee | wee | one de 2 or 84.10 for 85.10 for 8! Ne 
Forder and Co een Lj} 10000) 60/47) 4; 5; 3) 4) 4 nil ‘3 7 Oct. 82; 24 for 83 5 for 84 6 for 85)" 
ForeStwctWarehsise ix} 90009 36 | 14.138 234 122 1h 1h sat ate me i 
oster, Porter, and Co.,Lim| 20,000, 15 | 2g) 234 129) 13}, 135 5 5 6 14 129 5 ale a deal oe for 86 955 . 
Frederick Braby & Co, Lim — ms | 104 I4jx, 15 14) 143, 145) 7 2 5) 15) +. 10 July8s sidan 86 5 saaste 5 Jan.87) 29.44 ; 
Do 7%, preference aren ene 4 | - | J Pe Pere Cay 1 1 Ce BT 10 Aug85 3* Feb, 8G a 10 Jan.87 15,165 Ne 
G. Kynoch & Co.,L. Pref.Shs. 11.000/ 10/10 16 16 6 ;iL | Ub (6 7 ee ey Aug85) 7 fieb.86. : —— 3*Feb.87 Lees v 
General Hydraulic Power,L | 29.000, 51 5 54} 164) 10 | 12x 11df 5 16 9 18} 10 | | 10for 1884 12fc ug86| 7 Feb.s7 j “bls F 
Girls’ Public Day School wy fe 6 6 532) Sgx! «5 | 63] 52 . 2 for 1885 7 for 86) 15,429 
a Limited, mere. 9.838. 5 5 mt 1 for 18852 for 1886 i 
asgow Coal Exchange, L| 2 eet Bos Se iota on? dime Lek 1 5 BR | 
Gl gow Royal Sachanas.. TTT o | “ Pegler ten deed gs SS ear Mawes) GPSS) 5 FebOe & Febs7) oon 
enboig Union Fire-Clay,L | = Ber B BAF he Bee Oe (5 1@ nl eee, ee Pt ae bs 7 
ee ee ae ll aw aoe Re a ee are vie SA OpJulyS5 S4iTulyS6 4.68 , 
Goulding (Wk ALjLim| ‘Sogo 10| 8| || aol 7 $B ee | TH HOGA! 85 for 88) 2h for 86) TR 
Hammond Electric Light & ric es 6) 7617 2 8 8) RG July85 7 Jan.86\ 7 July86 7 Jar ; k 
Power Supply, Limited 17,980! 5 } 5 } | | a ‘vu y86 j Jan.$7 P 
Harrison, Barber, & Co.,Lim.} 17.400, 5 51 5 | “bal 5 er ae nil, see | ae Pa 5 May83 il i 
Henry Street Warehouse, L. B97) 5B} 5 | 34 | 58 ~ Stes. =| Oh 4h Ss a mat ial at teat oe P 
Henry Wilkinson & Co.,Lim. 30001 15| 5 | Bes 38m) Bre 918 0... |... | 6 Aug85| 6 Jan.86 6 ee oe | 
AZ Vivien and Co., L.,| a bee Hite #) 2b) 28 28 | 5 14 6} 29 2%) 5 Sep.83\ 5 Sep.84 3 Se 85 . one 1,254 MP 
” Pref, Shs, .......+:+-.4 el 6 | Ves) © SOS © Capes ; 
Hodgson's KngstnBrewy i eee ee : | rt ee 5 3} 3 5) 
Do 6% deben. (regtd.) | £150,000, 100 {100 (106 5; 43) 5 | 438. | BR ag 3 Jne.85 0 Dec.85 5033 Ep 
Holmes (il, Limited.........| 5,000, 10 a L0G 107 (105 |100° ... ve 107 105 “fs reo | on R 
Hop Bitters, Limited ....| 70,000, 1/| 11 5| 5| 3% 3g Gye 16 of 5} 3H. OE ee ee ? 
Howell &dumen Lin. | seem «ob | sah Bal 38 Sabeadl. ‘Sel 7 Sh of 99s < sss onean 
Hull General Cemetery (£54 | i ee Apl85. 5*Oct, 85. 6 Apr.86 5*Oct. 88 R 
per share capitalrepaid) vi | x | 99a 2 ey 
Improvd. Wood Pavement,L 744) 10 | 5 | 204 21 20 204) 20h 4 7 9 21, 20) 
. ent, L. 2 i . : "; = - 8 M Oke 7 ar 85 . 
3. Jenson and i Te ee el al ae on oO § MareiilO Maré6\10 Mer 8610 Mers7| Ln 
ohn Crossley & Sons, Lim. =O O00)! ed eee eed 2 kaa 3 2 Mar87_ 15, 
John Moir & Son, Limited... vane 4 } 10 | - _ 123,123) 12y%' 5 22 912k} | 5*Aug85 9 Feb.86 5*Aug86 4 Nov86! 
Bee ae & Co., Lim. 30,000 9 ‘ | i 18 “e8 Pe 12 oe 2) i 7*July83 7 July84 Role 85 ‘ee = . 
ark Oil, Limited .... 10 000)! , “8 fo lie 18 13, 1%) i cemaeee| 6 eeeoe Bence) | he I 
[anelalest eendsalbiinand et, Seed a esi es Pel aa 4 Aug$4) 0 Feb.85) 3 Aug8s 0 Feb.o6) 412 Ra 
wana Pic em wl lad po ona Cae oe he aro 
pananer Hotel, Limited} 14,332 10! 6! 2h)... |. | 2b 2h | 7 O G} 28 28) 4 Nov83) 3 Nov 84) 2hNov85 24Novs6 4773 
oe Speen gag L., 24793 10) 9. 43 5 “4g "5 ya “ial sheers 10 Feb.86 10 Aug86 10 Feb 87 4 | 
7%, renee ....... } 7675) ay | | 5 5 Sep.83. 5 Sep.84, 5 Sep.85 5 Sep.86 
lane’ waite and ae ” e | Shit. ess “| 7 Sep.83 7 Sep. 7 Sen83 7 Ben} 6,58 : 
Sack Works, imited .. 7 ia , 
Liebig’s Extract of Meat, L| acone = _ a 5a BS 2) 2 |. nil | 2) 5*Sep.83. 7 Mar84 5*Sep.84 nil since 21487¢l : 
a Manufacturing, L.| 13,225, 10 | 10 | 28 | 28 | 27 oar a 8 9 G 54 | 52 10 for 83 124 for $4 124 for 85 294 for $6) 1628 | 
" rewery, Limited ...... 11,119) 25 | 17 | 39 39 35 | — 7 3 O 28 | 26 125 for 8325 for 8420 for 8520 for 86 95.97 ' 
Do paid in fall... | Mig) 25 | 17 5x 388 5 16 6 39 35 1O*July$5 id Feb.86 10 July8614 Feb.s7 ) 
onew shares at3pm...| 12,000, 10| 6 | 12) 12) 12) lax 1 ue | vee) ove |LO*July8514 Feb.86 10 July86 14 Fel | | 
Do preference 6 % ......... 5,000; 20 | 20 | o7" 27 | 26 12x 125 6 O 9d 134 12 |10*Suly85 14 Feb.86 10 July86 14 Febst 104634 | 
Do debentures, 6%... | gaeo, Sei a pee | 26x. 274 12 3 28 26 6 July85 6 Web 86! 6 Teen ; ae » 10463 | 
Liverpool Adelphi Hotel, L! 10; 10 | 5 (lax 619 633, 613.7 ng wb se | 6 Aph85\ 6 Oct.85 6 A 1186 6 aoa) 
eet Exchange .......... | 20,000 20 | 20 | 28 aero | if 2 9 ee B*Tely85. 7 Feb.86 5*July86 9 Feb.s7_ 13300 
iverpool Nth.Shore Mills,L| 8,000, 20 | 0 163, 164. 15 27 | 27 | 416 O 284, 27 | 7 Apl85 6"Oct. 85) 7 Apl86. 6*0ct. 86° 1638! 
Thal sec eee 2,000, 10 | 5 | "ae 8 74 - ah a 16) 154 5 Jan.85 5 Augs5 0 Jan.86 0 Augss 538% 
: orage, Limited 9000 5. :' | 1 oa0 1 3 8} if et 6h for 86 
aid ie hon Plots Glass. Z| ,000) 5| 4) 12 1g) 18 3 1 a 5 eee soe ove 64 for 86 
° * ’ 4 ’ t i * ph } <8, 1g ore see 
. Do 6 % preference, 1875... ges e | - my a 133 133 13) 1% 3 15} 13} 63Mar85, 63Sep. 85, 0 Mar86 34Sep.86 
ondon Stereoscopic, &c., L. 18,000; en) 44 44, 4 47 46 15 0, 48 46 | 6 July85) 6 Jan.86 6 July86 6 Jan.87 
ey ees arses. Ware en a Ce i ie i ee | | | 8 Mar86. 5 Sep. 86 
ousing, Limited ...... 12.500) 1 DS a aca Ce) x : Eee 
| Manchester Coml. Bldgs, L 13°50 aed e 33 181th 18 3 17 6 2) 1G QpApl85 2)Aug85, 2hApl.86 13Angs6 
os seeeeenenaneences: ie 2 10! 4| 5i 58 5} Ps 8¥c 5 9 3 8% 8 ShJuly85, 9 Feb.86 SiJuly86 9 Feb.S7 
Ree | 125001 10 { 33) 28 8, 22's tx) 5h 4 13 0 5h) 5} 6hJuly85, 74Feb 86 5i1July86 63Feb.87 
eet nares Saenage S807 008 5 wet ae Shies 176 Wie | We tee -uer oe, AgJuly85| 58Feb.86\ 43July86 52 eb89 
Max Gree pe samied. eee. 199 / 663| 81) 82 otal ie a othe 74Mar83| 7}Mar84 74Mar85 74Mar86 11,74 
2 , Limited—pref.| tad bs 7 8 3 82) 80/7 » 83 74 “for 85: 9 for 86\ 
Maxim-Weston Hlectric, L.| 200,000 1oj10) HA A yf ne a Ta for 83) 73 for fol @ Jan.83 Sasep86 30 
; 0., Limited ...| 11.576) pe em Eel oS ri ol Ac 4 “| wsWoh 66 5 Feb7, 42% 
McKenzie (Thos.) & Sons, L.| 576, 66} 6 | 8) 3h 8) Bix, 34) 6 23 6 1 a eee ao 74Feb.86 5 ted’. 58 
. . ‘ ip Ade 4.174) i | sy OF 6 is 6 3 9) } 5 5 § arsh 5 Sep. 86 4,105 
Mediterrmean Hote 's-| 2086 39/48 co | wea at Hh § Maree f aimiesl 0 Feboo 6 Aves) S® 
A ale, imi eeeeeel 14 | na’! 34 } a | yA s se ore bee on ' 5 5 ' 5 Jé 1 85 2,051 
Mine Sey tumied’ | 2st 3010) iy iid ily iyo Ho Hy Sage Snes Ae Sas 
. Do all paid .................. 3,080; 10 | 104 iol 5g) ae 4G MG |e Bi, 42:10*Sep 84/10 Apl.85 1o*Sep 85, nil since ||, 
ee & Sons, Lim. .. ; 10] : | a 105) 94; 94) 10 ove 104! 94 10*Sep. 84:10 ApLSS 10*Sep.85 nil since) 
hoe Untied. OOM: IO) 9). Pt 5 Feb.84, 5 Feb.85 5 Feb.86 10jFeb.s/ 33.et 
mere som hd al eh gl ve | ve | na | sas [LO Deoo.84)188Ine.85) 0 Dec.8) 0 Jne.86, | 
Native Guano. Limited ’ | i Ss 4} 4} 4 4 % e eee , tee ese | see I awe ' ee nee i 
Maneee } } < 3 | - |e 0 Vv 4 a & a To -O= » 
preemies) BB Saag Se ne 
eison Brot 1ers, Limited...| 1 ’ eae. buben pe Reka Rees nil. me i ° 2 oe “7 ' 
mettietclis, Limited ......... 4.0001. 10 | 19 | tail 124] 12ei aed aaa | oo ol ast gat | 6 Novss; 6 Mar86.§ Novas 2 
_ % preference ......... 21,000, 10/10. a aad 128 125 128 4 1 9 12k 112) 5 Jan.85 6 July85 5 Jan. 86 5 July86 4 
deferred profit. debs., £240,000! 100 100 Lao 3,12 12% 12 | 4 7 g 124 114) 5 Jan.85) 5 July85, 5 Jan.56 9 Julyso ft "| 
NeuchatelAsphalte,Limited, 79,680 10 | 10 | “101 | 99 100} 100 3 v 0101 | 99 | 5 Jan.85| 6 Fuly85| 5 Jan.86 5 JulyS6 Pe 
Be A em: | 34,020 10) 10) 5 | a al 2) = & 8 0 Jne.82\ 0 Jne.83 0 Jne.S4 0 for $5 
reel on $8 5h nil, | 5) 44) 12Jne.83 2hJne. 84) 0 Jue. 89 0 Ine.$6 
‘Incljuding |10% paid’ out of reserve. | | 








a 
Resry, & 
Blnce.aft 
ast Diy 
as 


64,079 
937 dbit 


$19 
2.65 
29,646 
15,165 

j 26,718 
15,429 
6,043 


4,068 
778 


1.234 


3,038 


LM 
15,413 
15,422 
3.950 
412 


4773 
6,553 
{S7Abt 


“OIt 
62,815 


35,270 
04632 


13,500 
16,351 
13,825 






















——= 


| 


NAME. | 








Newest Chemical Works, L. 
New Civil Service Co-opera- 
tion, Limited .._ 
New Explosive, Limited .. 
New Westmnstr Brewry,L| 
Do 6 % preference .........| 
Nobel’s Explosives, Limited) 
Assenting:.... ss.sese0eee 
Nordenfelt Gun and a 
munition, Limited 
Do 5 %4 Debenture Stock; 
Norton, Brothers, and Co.,L! 
Nottnghm Manufacturing,L} 
Oldham Brewery, Limited... ' 
Patent Nut & Bolt, Lim ord. | 
Patent Shaft & Axletree, L. 
Do 5 % preference ......... 
s Pawson and Co., Limited ...| 
Perry and Company, Lim.../ 
Do 5 % preference ..,...... 
Philip Morris and Co. andj 
(rrunebaum, Limited...... 
Phospho-Guano, Limited .. 
Pilson, Joel &c., Electric ...| 
Price’s Patent Candle, Lim. | 
Pumpherston Oil, “*A”...... 
R. Goldsbrough & Co., Lim...| 
Recife Drainage, Limited,| 
5tdebs red by draws 1903! 
Richard Hornsby & Sons, L | 
Do 5% debentures......... 
Do 6 % preference stock.! 
Rio de Janeiro City Imp., L.) 
Do5% debentures .,....... 
Do 5 % OE. watlocs 
River Plate Fresh Meat, Lim. | 
Robert Campbell & Sons, L..| 
Koyal Aquarium & Summer} 
and Winter Garden, L.| 
Do 6 % preference ......... 
Royal Niger Co. (Char. & L. )| 
Do fully paid ............... 
uncorn Soap and Alkali, L.| 
‘ylands and Sons, Limited ..| 
Sadler& Co, L., A” | 
Det: SP ge 
Samuel Fox & Co., Limited) 
“tarp, Stewart, & Co., Lim. 
‘imson and Mason, Limited) 
Snedley’s Hyd. (Matlock) L' 
Smith, Garrett, & Co,, Lim. | 
0 preference ........ 
Southport Pavilion & Winter! 
_ Garden, Limited 
*pratt’s Patent, Lim... | 
_ratt’s Patent (America), L} 
cPatt’s Patent (Russia), L,| 
Star Paper, Limited ...... | 
. Do preference ......° 
wan United Elec, Light, Lim 
Lyons and Co., Limited. | 
0 


oe eeeeeeees! 


POSOU OS OS Dees eeESeces 


Thomas Adams &Co.,L., Prf.| 
Tamways& G enralWks., L.| 
Tuswell’s Brewery, Lim.... 
“lion Plate Glass, Limited| 
hited Asbestos, Lim., A” 
7 \B” deferred... 
| uited Horseshoe & Nail L| 
| Do 8% Preference ..... Zul 
nited Limmer & Vorwohle| 
Iva) ck Asphalte 
|“ de Travers Asphalte| 
4. ng Limited... 
toria Pier & Promenade 
vatotel, Limited... 
| alker and Smith, “B,” [, 
‘lkinshaw Oil, Lim., ord. 
Va ° Preference... 
elf? &Co. (Lim.) 5% debs; 
iy ao and Sons, Limited! 
| We ; ie dham & Sons, Lim. 


oo “ft) and Co., Lim... 


; Oil, Limi 
Vest Lothian on okies 


Wy. minster Palace Hotel,L 
. ickens, Pease and Co., L. | 
*Ung’s Paraffin Light and, 

Minera] Oil, Limited... 
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MISCELLANEOUS COMPANIES—Continued. 
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eS sia aa a nse selahusannaaaa 
ae | PRICES OF THE | Last yrs. PRICESOF, 
CaPIrTaL, Monru. ‘Last ‘divs. yld. 1887. DIvIDENDs. : 
. —— — Busi. _lnvestor — — - | - 
, Amt. (Mis l si ei at Latest ¢ | # Last Four. — |Resrv. 
Number (‘of |Par.| Fy ails | Done. Price. | & | FE Rate % per Annum, including Bonus. /Blnceaft 
of Shares. | share. (Olm| 3 a ‘PerCent. | Interim. Last Div. i; 
mort tr ks eae : Tse 
a) @} dlc WW Meow one | 1 Rie Mar84 0 Mar85| 0 Mar86 0 Mar87, 41) 
60,683 Be Oe hae Fc oan ie May85 10 Nov85'10 May86,10 Nov.86, 
492} 5 | 5&| 23, 38) 27 39) Sa! |. | Ba 3 ol i Ge i beni 
Sneed 4 4 71 7 a - ae 5 ih 4) 7% 7 | 8 July85 2 Jan.86; $ July86,12 Jan. 87; 
5,000 4° 4! 5; 53 5. Sh Se 412 6 5h 4% 6 July85 6 Jan.86, 6 Julyse 6 Jan.87| 
24,000 10 10 | 233 243, 233 24! O43, 8 6 9 268225 20 Nov83 174May$4 12}May8520 May86)- 2 
| i f ' ‘ %F 
100,000 1 1: 2g! 2% 23 2) 28 71 0 oO 2 “ 20 Jne.86 35 Dell , 
000 S | 101,102 101 102 | 1003, ... 102 sed ms Sasol $6). 
#19600 ole 5h 58 54,54) SE 15 110 Sz, 5H 6 Dec.$3) 5 Dec.84, 4 Dec.85\ 4 Dec, 86h 
20,000 20! 8 sss ase] we | am | ove | eve | 5 Feb.85) 8 Aug95) 5*Feb.86 10 Augs 
“2377, «5 | 6} OR... |...) 98) 92) 7 26 G10). 9905 ApLS5,15 July85.15 Oct. 83,15 Jan.8 
10,000 10° 10; 19! 19 | 18§ 18x, 183 5 8 9% 19) 18%'10*AugS5 10 Feb.86 10* Aug 86 10 Feb. § 
30,000 17° 7/ 1' 1! 8 @ 2) .. | 1) § | 248ep.82, 0 Sep.83) 5 Sep.84 5 Sep, 86 
35,000 10 10 63) 6? 6) 6g Gf 717 9 Th Gh 5 Aug84, 5 AngS5 5 Feb.86 5 AugS6 
40,000, 10° 6 St 6; 6 6) 6 6 O O 6% 6 | GjJuly85) 6iJan.86 6}July86 64Jan.§ 
11.272 10 | 10) 174} 174, 15g, 15x: 16 | G 6 Of, IT 15%, 6*Sep. 85 l4 Mar 86 6 Sep. 86 If Mars 7 
9,036 10 | 10/ 114) 11g 11 tx 1g) 4 12 0 11¥ 11 | 5 Sep.85 5 Mar86, 5 Sep.86 5 Maré 
5\ 5| 4 45 4g) 4c 6: 9 GH 4B Wf) ee 134July86 10 Jan 87) _ 
on 7) 9 3} : 3 35, . 726 4) 3 1¢Febs4 0 Reb.Asi tis Feb 80:35 Bolsa 
~, ‘ ~- ee rd ee cial aa j 3 5 inal eee ee see - ec. rv 
37°500 16 1g 18]! 18}, 183 18}, 1885 8 0) 18) 18 5 Oct.85 7bkeb. 86, 5 ae 
ce Lettast & |) A 5k “11 DT 5 ag 0 Jne.85 10 Jne. 86 Jec. 86) 
300,000 10 ry "* “* 12 i i 612 4 1§ 1210 May85 10 Nov85 10 May86'!0 Noy 86; 
| 78) 80 77 784 80} 7 8 G 80 | 76! 5 July85 5 Jan.86, 5 July86 5 Jan.87, ay 
a os 100 _ oo 4 ‘34 e 7 O O 5h 49) 5*Jne.85) 5 Dec. 85 5* May86 5 Dec. 86 S 
£100,000; 100 100 99 100 ' 98 99, ... 5 1 0100 98 a 5 Nov 85 5 May86 5 Dec. 86; 75.916 
£100,000, 100.100, 915 93/90 91, ... 612 293 90  ... | 6 NovS5 6 May86 6 Novs6 J @ 
40,000; 25/25/27 ,29 27 29 278, 5 G 6 WD 254 7 ApL85, 5*Oct.85) 6;Apl.86! 5*Oct. $6 
£327,100, 100 100 | 104105 103 104 | 1034 | 4 45 9105 103 5 ApL85 5 Oct.85 5 Apl.86) 5 Oct. 86 j 
£165,000, 100 100.104 105 103 104 103 4 16 G{105 101 5 Jue85 5 Dec.85. 5 Ine.86 5 Dee. 86 
x | i > 5 = } 6 ays 7 5 Sip es _ J ne. _ 
eaten * ; 5 5k 5 51 54 6 13 3 3h 5 5*Aug85 3 Feb.863%,*Au86 6 y, Feb.87 
2 ' ‘ } i ; 2 
| os) og! og | | ; 4" teb.86 6 23Feb.87}) sag He 
| 2g 3 | 2h 29 28) 7 1h 6 34 2% 4*Ang83 1}Keb.86) 6 AugS6| 2}Feb.87}) 595 He 
ae : ; a ; 4 7 44.6 ; 4, 5 43 6 July85 6 Jan.86) 6 July86 6 Jan.87 j ie? 
ee a ee 
25,000, 10:10, 8 af CG) tse 8 13}91*A ng8s 52*Be 0 AugS6, 3}Feb.87; 19,278 1 
2000! I3}13px 145% 2 16 6) 148, 132}*AugS5 5g*Feb.86 0 Augs6, 3} ‘| , i, 
100,000, 20 15 158 154 laf tie 13 5 O Uligy 144 5 Augss 5 Feb.86 5 Aug86 5 Feb.87! 191,295 [7 
Bae A ite eal ved om fee fit Leader ote ceo eee 
12,657, 20 15 5% ee sae “6 gla? 5.20 Sep.85 10*Mar86i15 for 86, 57,572 
; 44: 4! 8 G 9147 144 10 Mar85.20 Sep.85 1S ft ; ; 
10/500 30 30 D 74 ‘63 ns "73 $ 16 6 174 163 5 Mar857$*Sep.85\10 Mar86' 5 Sep.86_—_... 
" 7 ; i ’ 14 ] ae gia ese ose see . 3 
mee Bi | Me ee ol ie Bl $10 S 5 Feb.8615 Sep.8610 Feb.87 . fl 
>7 1) 8h) 9 .£/1é¢wRm’ a 82 10 Sep. 86 15 Feb. ) P »U 4 : 
noel & 6} ot 6 "ii Gj 5 7 9 6% 6} 9 Sep.85 5*Feb,86, 9 Sep.86 5 jon srt} 7728} 
7400-20) 9p 22123. 21 92") 21s gazL 9 2B 2 5 July85 5 Jan,86 5 JulyS6 5 Jan 87 
fy ~ om. 5 ye e = | 
| . 25.) 23 ; x 2iNov85 23Nov86) LS6L. 
| 93: 25:28 93! 9815 11 1 2s 2%) 2ENow83' 24Nov84 23 ‘oo 28 S 
aa : : uid 2” 18 ron 10, 9 1 @ 133 10 i .. 18 July8620 Feb.87; — ... 
16000 5; 5| 3; 3 of 28 ee i a 7 — 
17,000, S| S| OF! ait Gal Ga} Stel.9 2. 9 GH Gis'LO Apl.8512 Oct. 85/12 ApLSGie Oct 80) 
ee oT ee ee Gee. acs oe ats ApL85 10 Oct. 85 10 ApL8612 Oct.86)f 
79,994 S| 3h 14 18) 14 cof OM ONE Aug85, 5 Feb,80; 5 Aug86 6 Febs } 
See ey ey pas aes ee . {+ | 6 Aug85 5 Feb.86 5 Aug86. 6 Feb.87j- 
ee ee ee) eh : . we ee | G Aug85, 6 Feb.86, 6 Ang86 6 Feb*7) _ 
ae 8 ei a il ad Ue] LT) Ce peRen81'13 Angst! 7*Feb,82| nil-siaee le) 
20,000 5; 5 ag’ 27 | 26. ov" 21} 'g 2% 8 27 | 2% 10 for 8310 for 84 10 for 85:15 for 
Saz0 o0i6e 2016 11; 12/10/11; 8 | mig | 12/10! g ApL78 9 Oct.78, 9 ApL79) nil since 
ree Soa © eae ee ae | eee tee 
10,000 5 5 eT ve ORE ok Use sags bee eae! 
10,000 Be ins | ies ade ; 2 = 
200,000 1 i 3} 5} = is: 16 we 4 | Baie 
20.000 10 10 1h Wow’ YW Wigiz 4h lj) b Mar84 1 Mar 85, l Mar 96, - J ) 
? j : onl _— - ~ea 3 L i 
10,000, 10 10; 127) 14, 123 14) 14} 6 2 614 ay 5*Sep.85.11 Apl.86, 5*Sept8612 Ap 87 
| Os g 2 6280 2h GF 1S S| «(2B OF) Qh Feb.84 O Feb.85, 4 Feb.86) 24Feb.87'  .... 
tau ; : st G ; Fy : : 3 aS S anads 5 Feb.84 5 Auge5 nil since! 5,273 
nee 4 4 s 5 ] aia 4 ee  § July83 0 Jan.84 5 July85 nil since . 
i“ = oP ee ee fe seu XP chee Pert ee em rend 6 Jan 35) nil ate a 
£7007000, 100 (10°17 | 119 117119 | 147. | 4 o119 116 5 Sep.85 5 Mar86) 5 Sep.86) 
"70,000, «1 1! 18 i 1 (jt if a a iH st +e mene 
4 : 5 aX c ‘ vj : eee 2 ss +e i a o| 
S000 slo] ef, Gi 6 Gs! Oh 3 3 3 Gf 6 | 5 Sop.85, 5 MarO0l 5 Sop.8e 5 MarSz! 80s 
SE eae isl “a |e: eee do lee ea 
ot al ey * Sa Lee | 7 Aug83 5 Aug8t 4 Aug85 3}Aug86 543 
17100 5| o| 5) 5| 4h ay 4 os OR Oe. a. oe a mages 1 a 
71.250 10° 84) 7 8 | ti 4 ‘9 14 3 9 7° $ Jne85 8 Dec.85 8 Jne6 8 Dec.86 7546 | 
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Last yrs.|PRicks of ie 
4 divs. yld) 1887. 
Investor |——- —— 


Busi at Latest} % | 


Last Four Divivenps, 


eee 


Alamillos, Limited | 2b) 28) og) 24) 2 h 6Sep., 1885,/2 l, 
aienda cod Tistan ie” | | 78 : | /6Sep., 2/ Mar.,1886.2/ Sep. 
Anglo - African Diamond 
Mining, Limited 
Arizona Copper, Limited.. 160,000 


Asia Minor | ining, Lim.. 120,000 


Bedford United 
Bonnie Dundee 


1886. ‘930 . 
Ys\1/ Nov., 1872.'1/ May, 1873. 1/ Mar, 1875. 1) May’ a 
| 


! 


6%p.a.,Feb,s3 


2 | 
aR i 
| | ee 


Pe | 
| | 


1/ May, 1884.'2/ Nov. 1994, 

° a eos | ‘ns 

Cape Copper, Limited.....| 20,000 | | 244, oe i June, 1886. 5) Sep., 1886. 6/3Dec., 1886. 7/6Mar. 
co : 86, 

Carn Brea(Co r & Tin). 6,000)... ¥ '5/ A il,1881.. ilO/A 

Chontales, Limited 1 , n me ena aiaathmee 

Cloncurry Copper & Smilt.! 

Colorede United L 65°00! 15 0 O Ae 1 |1/6Sul 1874, 3 Ses, $078) tan tsea | 

orado United, Limited | uly, | Jan., 1875. 1 Ma 16881) M 
Cook’s Kitchen i | roe —_ 


Tllogan ise. . B ii 4) i2. 163) 144)12 April, ’72.) a July, 1872. 115) Oct., "72 '7/6dan, 1873 


iam 


Coplaget Limited | | 4) 30) 3) 3 3 a | | 4 a Mar.,1886. | h/ June, 1886. a) Sep. ,1886. 1/6 Dec, 1866, 


é' 


| 
} 


{ 
Cumberland 185,000 
94| 19 | 


Day Dawn dome bie ss a 
De Beers Diamond 100,000! 103) 9%) ee 
DevalaMoyarGold Mining i | 
Limited , | 8) i nil, 16 Ys 
Devon Great Consols, L... : | 4) 13 #2) fel nil, 24) 13/8/ Feb., 1880. 10/May, 1880. 8) Sep., 1880. 6 Dec., 1880, 
Dolcoath Copper and Tin | | 
(Camborne) | 700| ...| 98 143 143 1333 133%: 1333 | 1 if 6|1433)133{ 30/ Sep, 1885. 35 Jan.,1886. '35, Mar. 11886. ls Mar., 1887 
Don PedroGold MiningL | 73,5 19/6 | is! ve fe 1s} 6 ¥s 


103 | 


} { | 
East Caradon a OE te | nil, | 4)2/ July, 1867. ag 1871. 13) April, 1872.'2/ Oct., 1872 
| East Pool (Tin & Copper} ios 5D | 503) 50} ous | 501! 18/ Nov. 71884) re 1885.'20/ oo 1885. 25) Oct., 1885, 
| Ej Callao | : | | 38 nie 37 | 
Empire (L) dp Ss | . r 4Mar.,188, 
Etheridge a Be moypes 188620 Mar,,188i 
Kberhar< | 248,569) ve 


Fortuna,Lm.Lead (Spain)| 25,000) | 45) 5 | 49) 43! | | psn, Mar.,’86.'5)6 Sep.,1886\5/ Mar., 1887 
Frontino & Bolivia Teld | I 

Limited 140,000) { ' nee Sees eee | ses soo =f eee 2 ene i one one 

' i } 4 
on reece ree } } eee } J eee | eee eee ® 

me Mining "Assos ce a ok aaa 

Limited 5 .. | 27 469) | 44, of 33 8/ April, 1883,! '15/ Apl.,1884. '3/ = 85. 5, —_ 1886 
Gold Fields of Mysore ...| 220,000 ee iS eee cae 48 - "1386 
Great Laxey,Lim., Lead...| 15,000 4; 84) 8 | 16 6 O i April, ’85.. 5/ Oct., 1885.'5/ Apl, 1886. 5/ Oct., 

ei °P 


—e Hurth, Limited . 6,400 | Julys 1884. | 5 Dec., 1884. a Oct., 1885. 5 Dec., 18 
rogwinion, Limited 16,500 ove | ove fore) eee J cee | von | eee ere 9) Mar. 1882 
Gunnislake (Clitters) 9,830| ... on Fee se gf | ay 2H '2/ Oct., "1881.2 | Mar., 1882. 
Indian Consol. Gold, Lim. 550,000 | 
IndianGoldMines Limited! 110,000 
Killaloe Slate Co., Lim... 25,000 
Kimberley North Block 
Diamond Mining, L. 12,997 


La Trinidad 100,000} 
Leadhills 20,000 
Linares Lead Mining, Lim. | 15,000 
Lisbon Berlyn (New) 450,000) 


Marke Valley .., 9,000) ... 
| Mason & Barry, Limited,,, 185,164 

Minera Mining, Limited 
(Lead) Wrexham .. 9,000 
1 Mining Co. of Irelnd, 

Limited | 20,000 
Montana ‘ 
Mysore Gold Mining, 3 | 


New Chili Gold (L) 
New Emma Silver, Lim.| 
New Hoover Hill Gld M g 
Limited 
New PotosiCo,Lim.(ordy. , 
Do 10 % Preference 
Nine Reefs 


ee 
wth 


| 
5 
| ins ve - 
} 
j tee 


ns 
ow 


ira Mar.,1885. 6a Sep., 1885. '6d April, 1986! 6d Sep., 1886. 
24) - pepe 82 10%paMar. 83 10%pa July83. 


18) a | | 
28|4/ June, 1883. '3/60ct., "1883. 1/6 Oct.,1884. aati | 
a pes 1885. 5/oMar. 1886. 6/9 Sep, 1886/7 ar 


3) Jan., 1872. 2 /6Apl., 1872. 2/6 Sly, 1872. 
7318) May, 1885. 4/ Oct.,1885. 3/6May,1886./3/ Oc 


9) Feb., 1894. 
3 1/ Aug, 1882. 1/6Feb., 1883. 1/6Aug., 1883. 2/ Feb} 


get) July, 1885.1/ Jan., 1986. 1/ July, 1886. 


Oct. 1886. 
if 1/6 an. 1886. 2iesuly, 1886. 7 May 1886. 2- Dee. If 


to 
owe 


ont~ 
OS F1 


be sad 


ty] 9/ Jan., 1876 
‘ 1880. 


— 





' 
1/ Jan., 1887. | 
26 Dec. 1886. 
SSb. 


co 


"oO ~~] ew 
Sa eee ee ae 


} 


wet 


5/April, 1885. 9d Dee., 188¢ | 


ou” oe SAT 


_ 
mo he 


Ooregam Gol Mining of; 
ndia (L.), Deferred, 
Do 10 % Min. Pref. | 
Organos . 
- | a 
Palmarejo Rid | | | | 9) May, 
Panalmited, ort Firm | | , | 2.19) Aug., 18893 Nov., 1883.) Feb, 185%,” 


era 











———X—"n=a=0aaes«=~“~“—wnmaCs$s@=@>eo>oaeOqeooeoqoODooo ee 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
pt ie Ck. an ae a | Last yrs.|PRICESOF, Oa sand 
CaPITAL. | Monta, | Last itive yld.| 1887. | 
Gleoocine —_— | Busi. | {nvestor| : 
Amt| wo | 2 2 | atLatest| #4 | # Last Four Divipenps. 
wi Number | of | Par. |= B | 3 | re" | Price. | 4 |B 
o res! Shr. | es | aja] ‘PerCent. mia 
: Ini 1d, | eae boat 
me eee aed Pole | owe 216 Mar.,1867!1/ Nov., 6 si 
yy 7 ° oe eeneeeenee j | 
7 i 1 Lead i | | | | 
oo ait Siaeltin 14,000; 20 | 20 4 5 | 4) 4}, 43 nil, | 5 | 4 |11/10June ‘or/8 Dec., 1880 14/4Dec.,1882)11/3Dec.,1883 
eh Mtr Phillip and Colonia’! sooo! 2} 1/ wl ai. | xl ye} nil. | ty 1/ Oct., 1878|1/ Mar., 1879)1/9 Mar.,1880 10d Feb.,1881 
ss see ecvceseceeeseccoes * i = { } | . { 3! ‘eon eee i ove 
eC et ee ee oe | | 

= Copper, Limited’ | 1| 4] tpi... | Jed} is ae ese ve 

0 nT Shee, s3000 eC 100 sa 58 554/554 56 20 8 ‘ 654 55} '6% Mar.,1885.6% Sep., 1885/65 Mar’, 1886/6x Sep., 1886 
- shone solidated Cae tes ci Pe H i 

“4 eee tial ee 54,000) 5 | 5| 4 | 43, 4) 43 44 L 2 3 BR 4x5) Dec, 1884'5/ Dec., 1885 5/ May, 1886, 5/ Dec., 1886 
.' PBRio Tinto 5 % mortgage) duowalton ireoaivoes| 108: | der | eine | ebals: ccm aeons Iso — 
2,32: 3 10031024, 103 17 9103 | 9935 April, 1886 5% July, 1886/5 % Oct., 1886) 5 Jan., 7 
Se Sad Moré {211165160100 | 100'| 94| bo 94° 95f| O63 |S" 9] 994 Behe AbeaC teseos Jute raoels Sores tees) © en taee 
18 ae ag i '325,000/ 10} 10 | 10g; 113, 103, 11. 10$§, 4 2 9) 118 9% 6) May,1885| 6 Now 1885| 8 May, 1886, 4/ Nov., 1886 
FS Tb esnan Gravels (Lead) ..| 12,000)... 7i| 34} 3]! 3) 23 OF |... | Bal OF! 8 May, 1883/2/6 Oct., 1884 2/6 July, 1885)2/6 Oct., 1885 

1., 1873, pool Se) eee erg 103,500; 1 BR eee | eam h coe F dee. 1 yee coe fb cwe | wee | ore oe eve =e 

pO” Ruby d d ‘ber nsoij; ; | j : | j ' 

an ey imited, 1889"..---| 102,182) 1 | 17) | i a | | eal 
\ ' i } i | ' | ! 
gs Santa Barbara crea d — 2 = ie a if jd J ce lf ji oe | jd | 
Standard Diamond ..... 34, ] , 242) | wes as eek Sy eee) eS ae leer Te, 
; RtJohn Del Rey, Limited! £253,000 sik | 100 | 304) 62), 275) 574, GO nil. | 623) 274'124% July,’80 123% Dec.,'80 5 % oe a ee 
‘a emer! "Seg tA a ty a hie sd a) eee emeeaemea ners 
.y 1880, Do new shares............ ,000) ) 1§) a 6 O ; 20%May} 9 20 7 +9 OD - la tat 
ierra Buttes Gold, tim. roe s| 3 | 1 18, 18) 14,18 110 0 OG 1 146d April, 1885)6d ‘Uct., 1885)1/ April,1886)1/6 Oct., 1886 
., 1887 Do Plumas Eureka, S a ale : 
> ISTE. .icovssinesssaudetiianils 140,625, 2 | 2; 8 8 4 8} feiss 00 2% 4/1 GApril, 1885 1/6 Oct., 1885 Ae oe oe 
uth Condurrow ......... | 6,123) ... | 7/5/7 | 7) 73) 63) 7) 78 (4415 O| 7h} 64/3) Jan., 1886/4) April, 1386 6, 3} Aug. |10/ Jan., 1887 
| 124! | 2 | 79|15/ Jan., 1880 12/April,1880 10/ July, 1880 
| is uth Wheal Frances .../ 4,500) ... [9/144 | 124) 12/10} 103, 8 |“ nil. | 124) 94 10) Aug.,1879|15/ Jan., 2/April,1880 10/ July, 
., 188% ed ieaibel be kere 4 oh ail : ly 5 
v1 Tincroft es danetene | 000) | 158) 14 | 144,13 | 143, 158 | nil, 16 94.5/ May, 1 175/ April, 1881/5; Aug., S478 wy Dec., 1881 
1987, Jharsis Sulphur & Copper, os 3ed 3 5 : ieee 
C188 | Limitedas-csacin ne} 687,390) 2 | 2| 38) Sf, 3% ie Bij) 3% 2748 May, 83.2743 May, "$4 208 May,1885'10 May,1886 
Hocopilla Copper, Lim. ...| 130,000} 1 1 4 ve 3 nil. i SE a” wes aa 808 Ba anand 
Tolia Lim" A shares "| 20,000, 5 5 | 23) 24) 2; 23) 23 12 2 3} 23 2 5/10 Sept. 84\5/ Nov., 1884 5/ Jan., 1885 5 Jan., 1886 
gor fi Do S chores t 6.000) 5 5 ! j geet was 4/5 July, 1884 5/10 Sep, 1884 3/ Nov., 1884 5, Jan., 1885 
0 ed Mexican, Limited] ae 10} 9%, 3) 33] 27 3| “3g 12 70 0, 34) “2326 Aug.,188512'6 Jne., 1886'2/6 May, 1886/2,6Nov., 1886 
be 
ran, Limited (Lanidloes}| 39,000) 10 | 10/ | Hi MW 64} lh $; nil. 18 j 
; lle swcecenagheitcatisannl | 160,000) 1) 4 | i 4} a) yw. LO ve 

a ae ai a bcos OE gee First dividend, 2} % Dec., 18,84. 

— ect Beene tiie ms ga “8.000 : ori 33 33, 3 3 s\" 4 a's) Oct., 1881 16/8 Jan., 1882 6/8 ApL, 1882/12/ Aug., 1884 
ae tat easnct (Tilogan) ...) 6,000) ... | 9/2/ | of} of 9! 9) 11 | 93) 8 |9/ Mar., 1885\10/ July, 1885 10/ Nov.,1885)10/ Mar., 1886 
, 1986. Nest eae suai 6,000} ... 12/ 93) 93) FT 48 meant 4 | “9 {19 ? ? 

885, est Ss “| = ok ee St = 
oe: borne) eet 9400. | 193} 93) 93 9, 9) ... | mit, | 10}, 9 of Sune, 18722) Ang, 1872.1) Oct., 187215) Apl., 1878 
‘aad ‘heal Basset (Ilogan)...| 6,144) ... 19214/10| 10 | 104) 10 103, 62 =... | (104) 8 141 Aug.,1875|1}! Aug,,1876 12/ Aug, Lsedia/6 Asg.,1885 
wr Agar (Illogan)...... 6,000) ... | 19/6 | 37 | 37 | 36 37,37 -. | 384 36 26 Dec., 1884.26 Mar.,18855/ June, 7) g-> 
eal Crebor (Copper), a / July, 1885/1 /March, 1886 

Tavistock ........0...0-. | 12000|...; 2/4/| & & 8 & ve|8 17 9 # § 2/6 July, 188% 2'6 Nov.,1883 l uly, D|h) ’ 
} eal Grenville nn | 6,000} | 8 18}) 19°| 18°) 184] 18} s0 26 3 195 18 10) Mar., 1886 10/June, 1886 10/ Sep., 1886)10/ Dec., 1886 

1886. eal Kitty (Tin) St Poe 8. Per " Py 
: Agnes ee ioe 4,295| wee (50 .12/ 14) 23) 14, 13 1g ' 2§ }.10/ Feb., 1880.5/ Jne., 1880 2/6 Sept.,1880 1/6 Jan., 1881 
uly83, | 
i‘ 85, a ET aaa COATT een 
1897. Ba 1 
‘AMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS, TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 

gi | Free earner ee teeter serena fianennaekopv peri e~sernitetinnisneyns Anglo-American.—None since July, 1881. 

1886. | Date of bg Current Traffic. Direct United States (L).—None since August, 1885, a 

ine. — Th ipts in the month o ebruary 
1884. Name, Nits 2 |To Date, To Date, Inc. (+) ccouniil te aaa as anne with 2,771/ in 1886, being en 
1987. ie { ‘| | 1887. 1886. Dec. (-) | increase of oes td for the two months to date amount 
1886 ae a Pomel £ to 6,200/, against 5,662/. , 
1886. celona Tramways ............... ‘Dec. | 93 38,510 36,462 + 2,084 Direct Spanish._—The receipts in the month of February coneumne 
rt Street Tramways Siccbess ‘Mar. 19, 84) $149 7,880 + 269 to 1616), as compared with Lane ta OSS, Seine - a a0at eae —s 
lead Tramways ............ 17, 8} «1,915 eco. 48) eek The receipts for the two mo é oust, 

tdeaux Tramway and Ounnibunl 18, 32}, 21,778 22430 -— 652 3.288/ 

il "stol Tramways............ as 18,11 | 6,366 6,077 + 289 poe a f February amounted to 

ee Rage") 1 AB | 800 Bets |* at ze the resp nthe month of Febery amounted, 
Pages nr can | i. of 10970 so7i4 ; 1,256 sis senean ae the two months to date amount to 100,335/, 
. +tamway and Omnibus’ : | 94 244 | ’ : ; 
pUitial Tramways. ..cciscasieesse. MBE hr ai, Beat” sa against 106,131/. 
ree ecg | HS di aes f afat | Aut Bere tue ede eth, kee 
ey SE MEWBYS oo cccssee evens ‘ : phos %) |r to 35,553/, as , ? 
don General Cueation stesaccs 20) ae 115,910 109,773 + 6,137 | a 1.8652, The receipts for the two months to date amount 
ndon Street Tramwa . 19, 93) 17,743 15,187 |+ 2,556 74.8841, against 73,387/. 
oth Mays teeee . ead 19, 198) 48,795 poe ae — y . The receipts for the twelve nonths amounted 
i 57,322 52931 + 4, t Northern.— ‘ c 
Mitiogham Trameeeeey™ 19| 10g 4°367 | 3798 4 '569 to 258,000!, against 284,720 in 1886. ality 
vritcial Tramways... 19 214, 9,799 9,107 |+ 692 Brazilian.—The receipts from October 1 to 
364 fe lampton Traawaye Rcbinssines 19! 54 1,870; 1,772 |+ 98 . dean Fat . 24,295i, as compared with 19,7351 in the 
nnways CI eer ‘Feb. 254 10,501 | 9,452 i+ 1,069 e ~~ od of 1885-6, being an increase of 4,560/. 
*of Clyde Tramways... Mar. 18 6! 2834! 2874'- 40 ' samep 
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) HOME RAILWAY TRAFFIC RETURNS. 
7 E oe dltinsdlancbio 
ce - Capital Expenditure. a ae 
“ah pres | Gross | | Current T 
Total | In Past Estd. frthr. Expd.| Traffic Miles O Open i faved ee Date of urrent Traffic, 
Last | Six |Avilable Kat. of \7"4 Half) ae IE. To Date Corre. 
Report. Months.; Powers. Expend. | 1886. | 1887. "i Return) in sponding 2° (+) 
i ppeternenienichreeen stncens semen ene aa ie te es | 1887. in 1886, Dee. (-) 
~ . é £ OE | ENGLISH fe 
: 4,620,693, 5,200, 338,064 14,206 100,170} 182 | 182 Cambrian ee se £ 7 
6,235,254, 3,613 254,812 8.789, 226,205, 139 | lias i swadeanietoapechomn sccodke Mar. 20, 30,088 28,770 + 1.319 
41,377,303) 27 E51 1 187,263 1,187 "263 1,989.794| 1,042 24) : 0898! Peretti Ste dtsic~bvvssdgheenbesanetesrinntegee- win 20 $9,188 86,992 + 2 109 
S5000411| 204800] "468,639 1,400,844 2014070] “B61'| "Bos Great Northern... occ 20 675,731 674,841 + “sy 
T4a7a807) 2004845,570479 1788302 4.08.40 2400 2,885 Great Weatarn 0 ccncrnrnosncrn j BO ROSA Sones — 3 
96,652 787| 321, aaa ay 492 2,050, ,149 1,991, 222) "496 i 4964. Lancashire and. Yorkshire .........0...0-+.:00000+.-.0., 20 329, oe” rant . 
30162331, 412.2 2,684,378 5,423,396.) 330} 1,8174)London and North-Western ............... LOTT TS) Linton, eee 
ei ; 23, 618-776. oe oe 3,094, 590 1,917,000 1,587,202 aoe 8354 | Rondon and South-Western .........06c.0.00...... oor arsaee 900069, + 41,488 
teed 7.0 a Lb oa aan aa oo pe \, Ts a 459 | 459 |London, Br ighton, and South AR «os Soncesinsctas zs oe on + 4,073 
Se s.. 2 at yet ‘ ) ij 180 175j|\London Chatham, and Dover...............0-000000..., Ont rete, jets) + 16,412 
By 2445,218, 150,449) 383,657) 295,000; 106,171, 61 iY | “Wifury: and Southend... 20; 210,216, 202,042 + 78 
e an ng << London, Tilbury, and Southend............ ‘ eee awe fn 
Ress 26,827 687) 120,087 5,894,191 815,000 1,036,892 287;) 2874|Manchester Sheilicld, ad Tieaslaihiiie arte. Ee = gehts 24,672 + | O35 
eS 857,486, ... | 17,314... | 61,343, 414! 414|Maryport and Carllisle...............esessnene | vo BO) 944,926, 338,856.+ 8079 
pa: 11,078,17 4, 55) 299 2,837,639 686,000, 331, "682. 21}) 214) Metropolitan ReGhvads dabhabardsacas thse thtrelves 2¢ 22,828 29 497 OF ‘01 
rae ome 7,548.17 70) 8,756) 638,308 125,850; 220,112) 13; 13 |Metropolitan ie oe. Soe eee = 139,429, 137,224 + 2.205 
ee 81,747,800) 447,945) 2,420,642 2,490,642 /3,756,826) 1,2844) 1,281 4|Midland ................0ssssssssssssseresssssssssevvecees ieee’ oN 
38,507,092] 170-7623, 318.614 472.507 /3,117, 189. 15375 SST MMorth-Bastors «).-c.00-ccccccsonccscsseesecceeeoe ant rt net ey pL 
, 4,002,638 ] 991) 358, 564 15, 150 24) 682 12 North Series Coe eee ene eee Setar ees ses eee eee ees eeeesressons 1¢ l il 28,5 168 | 080,278 + 38.200 
Bee 7,933,500, 3,778) 80,432 7,000, 323,966 “aoe. aah: OS SEr «ORAS + 
ca 1,485,906] 32,225 315,273 10,000, 82,071, 63) 63 [Rhymney oee.e.e-ececcccccecce cece 20 145,004) 140438,+ 
i: % aie 815) 67, ah 4, 687, 140 2,959,808) 1,194,909 406 406 South. Weber: pu bhe Te VERASS (aD pa ehne deb okbeeeeinb bean stetes 7 bm ty + 1,726 
ae 3,37 9 509, 009 ae 37% ° | SONU, noc Sagas hevsnhives cipbbenseese docbesbasecdiee 9 338,672 338,614 + 58 
i 3 991 5 96,600 372,312 94 | 94 ‘Tas V Ale ncoeveneneaetcrnsstnes snes Pe iy 191,374 171,005,+ 20389 
ae 39,930,770) 203, 033, 1,511,969 1,018 558) 1,420, po1| 77 | 
*: ; * 9} 7724,C ledonian ............ ‘ 5QnQ 28r4Q47 
ee res 3 "219,514 2477785) 549,102) 348| $46 |Glasgow and South-Western sco ae] 137762, 1sK3037 4 
Nee 305,67 104,665, 89,633, 165,962) 3164] 3021 ae of Seotland sienna 10) 40,148, 36243 + 35 
ee 35.1 5 | ooo | oat 54| Highland (4-years. Feb, 28 and Aug. 31)............ 2 17,18 388 - 8 
3. Gace 19,642 904 1,598,840 811,743'1,394,069 l ones 1 0034) North British pedeccccess I Sanebteoevesbeces " seeee peccevccvece 2 ; $51'943 0 sith + a 
pet RISH. | 
, ees a eee 68 Belfast and County Dow 55 sv. 08 
oe 2.106, 564) 3 240. i. ; J IF BINT as coe suas ccdepccsndennsras ses 18} 14,155) 13657,+ 4 
ihe 2,415,3 10! er an 500) 02,634, 136 | 136 Belfast and Northern Counties ..................00005 18 34 998 32.997 + 27 
ie 293,336} 75,988, 169,031 136,261) 124,357) 136 | 136 Dublin, Wicklow, and Wexford 18, 41,170 39,4634 170 
saan 205 cae oes cane cn 487 | 474 Great Northern WP MMA ona codecs ven 18 121178 114°130 ; “(Ms 
Ee 4,819,001) 1 6561, 1 29494 eee 88,016, 522 | 511 Great Southern and EM aris. xeccadevegdancsenegs 18, 129,708, 125,320+ 438 
ae ’ 29,42 3,000 223,974 377 | 370 Midland Great W 5 NOOR. 18 
- 2.163, 620| 387) 64,299 52,069 77,160 oo 0 | Seiden Feat Western ........-.sceeesenseeeeeeee ences 18, $2,193 80,925+ 1% 
is vhs , 5069, 77,160; 272 | 272 | Waterford and Limerick...................ccscccecoseess | 18, 34,676, 32,314,+ 2,02 
oe 4s _IN DIAN ‘RAILWAYS. SOUTH AMERICAN’ RAIL AYS. 
are a i a ammmmemne a ~~ } 
Bebe = ane . { . 
eta: a — Open, | — Current Traffic. Miles Open. Date Current Traffic. 
-—— ree ; aa 
Ay 1887.| 1886., Name, Re- 'Ho Date,'Te Date,| Inc. - Name. Re- ‘To Date, To Date, Inc. (+) 
fee : | | arn. | 1687. '| 1886. '|Den (2) | | turn. | 1887. | 1886. | Dec. (-) 
a i Segre fe ee ee) oe 
Bho Ms 125 5 |Bengal Central ............ Feb.19 6,234 6,042 + 192, , 763 76? Bahia and San Francisco Feb. 5 —_5,599 5372+  & 
= 375 | 303 Bengal and N.-Western..Marl2 28,169 27,407, + 72 190 190 B. Ayres and Rosario ...Marl3 58,321 37,975 + 20,340 
. 461 | 461 \Bom., Bar., & Cent. India 19| 241.639 266580 - 24.941 22 35 B. Ayres and Ensenada 20 mas 32,826+ 
1515 1515 East AMIti cisco sack. 19 981,481 960,317 - 91164 825 689 B. Ayres Great Southern 20 733,609 667,162 + 66,40 
ater ie 1504 1504 Great Indian Peninsula.. 19 837,097 849.73!\- 12.634 2464 246) Central Argentine......... Feb. 6 39,991 44,79! - 4,900 
da}3 ie 831 8651 Madras Beg oh eee Pon ek a 5 Feb. 12 80,885 80.999 mi 7 il 190 172 Ct. Uruguay of Monte.. 12 122,702 109.637 + 13 65 
: a 689 | 608 |Oude and Rohilkund ..... Dec.31/ 281,839 241907 + 30.932) .99 99 East Argentine ........... iJan.16 1,377) —_-2,604)- I 
5 =o 655 | 655 \South Indian ............... ..|Feb, 5) 47,715, 39.581\+ $134, 293 293 Mexican (Main Line) .. Marl9 160,900 ae t ae 
poe ae a - — ——| V7 Recife and San FranciscoJan.15 8,366 = 9.046- OU 
ee CANADIAN, &c r tit Ti 
Ae peace bee IAN, &c., RAILWA\ OS ~ UNITED STATES RAILROADS (at $5 = £1). 
aD | od ache 
é 3 uation ——| a Current Traffic. | Miles Open. | Date Current Traffic. 
2 ~ a at a ale cee -_e OS | of ee —— _— 
a 1887.) 1886. | Name. Re- |'To Date,|To Date,| Inc. (+) Name | Re- To Date, To Date, Inc. (+! 
| | turn. | 1887. 1886 | Dec.(-) | 1686. 1886.) | turn. | 1887. 1886. Dee.(-) 
Ry ec BOG re at ae nn —_—_|—_-\_-,;, ¢£ 
. Bc ee Ai G.1..58 =. ae 
Res 911 3507 | ie. ; : J | | eonemel « 11600 
¥ 29244 3527, Canadian ae EINE Mar2} 305,200 274,400,+ 30,800 2445 2404 Atchison, Topeka, &c.. | Reb.28 501,960 383,920 + 11808 
a ee ere ee. toss nnscent et 19, 754,853 696,787 + 58,066 849 849 Chicago and Alton... a oF 
335 | 335 | Do Chic. & Grand Trnk 19 147,881 = 1H | 2999 (9779 | oar) a0” O70 276,190 +! 20 880 
os 189 | 189 | D 7,881 130,776 + 17,105 3229 2772 Chic., Burl. and Quincy" ‘Jan.31 397.070 3] 
meat. “ |, Do Det., Gd.Hav, & Mil) = 19 50,673 51794 ~ “Y'121. 5273 4983 Chic., Mil, and 8. Paul..! Mar.5, 685,200 690,919 - - 
“ peas 382 | 382 IN. & N.W. of Canada .. | 15, 42,491 42,116, + 375 3948 3843 Chic. & North-Western... a ot ee “- 
A. 281 281 Cincinnati, Washington Sad == mon. 8,000 
Sree Ae Baas ane - and Baltimore ......... Feb.28 66,650 ET had ay 
be | : CONTINENTAL RAILWAYS /1317 1317 ‘Denver and Rio Grande..| Mar.5 242,664 188,02/;+ ™ 
poe anomie _ Se fa i are 1159 1159 Tllinois Centr] (Illinois) \ ce 329,100 + 14183 
oe Miles Open | 402 , 402 Do (Iowa)... } Feb.28 343,288 329,10 
2 L isinds 2k Date | Current Traffic. | 794 711 | Do Southern Div. / 478.756 420,157 59,599 
oe Se ao -— | 2023 2023 Louisville & Nashville...’ » 26 478,796 | te 
oe 1887. 1886. Name. | Re- |To Date,/To Date,| Inc. (+) | 1659 |1060 N.Y., L. Erie, & Western | Revenue tatemeniagir ea 
ereens - : | turn. | 1887. 1886. Dee.(—) 570 | 565 'N. York., Penn., & Ohio. j else re , 92.980 
ee te As me Tate eT 322 | 322 Northern Central*......... — ets S eael 4 30,183 
ne | 525 | 503 Norfolk re Mar.5 126,678 964+ 
ye 1089, 1083 Dutch-Rhenish ............ Marl5, 66,811, 62,780'+ 3,085 om Ban Nerthers Pucifie os aa 251.996 244,892 + on 
E 2415 '2266 Eastern of Frauce......... 4. 784,954, 719,389,.+ 65,565, 616 616 Ohio & Mississi ony Be 50.043 54,836 4 i? 
oe a oo ‘ oaeoanaiy of France ......; : 4 1,025,240 1 002,640 + 92600 Pennsylvania (B, lines), See a potet col _ 95 
et 4 = ‘ 5 wer se 
es, St ate bones’ Pacis, Ly ons, & Medit. ee lar 19 40, nee 32,287 + 5,346 287 | 287 Philadelphia and Erie* Jan.31 52,010 . 
ee » Ly edit.. 11 2,204,316 2,120,932) $3,384 932 846 Phila. & Reading (Includ- olumn 
i>: Zc i 108 | 108 Smyrna & Cacsnba... Mae, 6, 22, $12 23. 973, - 126) Coal & I g Co. See a nother ¢ jaar 
Sethe 1397 1397 South Austrian ............ 11, 618,911 532,381/+ 94 ing Coal & Iron Co.) .. gs4 13413804 OO 
Bi See om 381)+ 9408 930 871 ‘St Louis & San Francisco Mar. 5) 178, yar gay + OY 
5 1444 1444 ‘Southern of France ...... 11 594,059. 587,762 + 6,297 4258 3792 |Union Pacifi 'Jan,31 347,470 iiss 
924 | 924 Western of Franee........ 4 765,862 753,179'+ 12.683. CHIC” a. .serserees 
. ¥. || 102 102 ‘West Flanders.........++... ‘Mar20 19,432; 19,457 + 293 | * Net carnings } 
a a , . 
a ne 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887. 
(Vendors’ Shares Deducted. ) 















































« Se a sii em en erent eee 
+ . Capital 
| Date of | Number of Amount of New Capital Already | Present Called up 
Description of Stock or Share, a Shares Share Created in | nik | Call per prreded) 
| or Bonds. | or Bond, 1887. | | Share. during ’87. 
a Soa : | foaro| | £ ly 342,000 
Total capital created & called in Great Britain in 1886 oan sia éia 93,946,479 oot ine 70, 0 
Subscribed partly abroad.....,...s.s.cecesseeeeerereeerenners) eee ose eve | 7,927,785 | oe | toe 17,134,459 
So ee. ree En ree ene ae 
TAT oo Ac alskoiscscsenssoenngeeosh nn mi ee od | 101,874,264 | | a 87,477,059 
ts) | | | | | = 
Amounts previously given ...........sseeeeeeeseeseeeerers one ste eee | 23,249,770 jon eee 15,737,346 
New Companies AND New CapPITAL, | | 
Marcu. 
Auckland (N.Z.), Harbour Board 5 % Debentures.. ane £100,000 | Bonds. | i aa | vs toe 
Bavarian Lead Mining, Limited ................ Jesu | 50,000. | ae 50,000 |... 6 e a 
Buenos Ayres Harbour Trust, 6 % Debs., at 96 .. ... ove | £800,000 | Bonds. 768,000 | Say ‘ a" “30,000 
City of Liverpool Brewery, MONE i. 5 i Scck Cos ssvntubes Fe 12,000 | 5 5 60,000 | aa i on anian 
City of Sydney, 4 % Debentures................c0ceeeeeees -+ | £330,000. | Bonds. 330,000 od = % a 
Costa Rica Railway, Ist ene Debs., at 964... ws | £300,000 Bonds, | 289,500 i | ; % ‘aane 
Crescens, Robinson, and Co., Lintited ......... feieienG its pe 5,340 | 10 53,400 | x p : onan 
Delagoa Bay and East African Railway, 7 % Debs... +» | £400,000 | Bonds. 400,000 | « 3” oiaae 
Ezyptian Bondel Warehous2s, Limited .............. vee 6,670 10 66,700 ee un onan 
(;lasgow Corporation 34 % Stock, at 1014............... see £470,000 | Stock. 477,050 | ee | re nies 
Greenwich Ferry, Limited ............-sscceeereseeeeeeoees a 13,334 5 = ar — 
Do 6% Debentares § .........0..0000. tsegessseeecenveonsess tee | £60,000 Bonds, 9,000 | ove ou 4 32500 
Hartmann’s Wood Pavement, Limited ............... aoe 43,334 l 43,334 | ees | 2 rn 
Hold Brewery, Limited ............ssecssssereesseseeees =) | ot 80000; .. | § ee 
Hotchkiss Ordinary, Limited..............0000:cccreceeee ‘iia ese ne a | ae “5 ian 
Dig: i % CRN SS aces Ccauah a ceasievcadb verse sencges jae 240, nds. ,000 | ect , , 
Incandescent Gas Light, Limited ..................66606. mai 66,667 | 5 333,335 | ave it ! a 
Kootenay Valleys, Limited................:20++. seoeeeses ae _ 10,000 | 5 ones So tose _ 
Launceston (Tasmania) 4 % Debentures, at 97 ...... bie £150,000 Bonds, — wee ; 5 000 
London Consumers’ Pure Sanitary Milk, Limited... tee 20,000 1 20,000 tee | ea 27'500 
London Improved Cab, Limited .........--+...ceeeee ove 75,000 2 150,000 te sens 950.000 
Mexican National Railway, 6 % Bonds, at 92% ...... oe $8,500,000 Bonds. 1,666,000 eo % 24. 18.750 
Morgan’s Brewery, Pref, Shares .....+..-s0+...0ee reeves os 7,000 10 45,000 7 2 | oanaa 
New Froghall Hay Hcuse Iron and Coal, Limited... wes 28,000 ] 28,000 | we oes" 50,000 
North Cornish (Australia) Gold Mining, Limited ... MF 100,000 | l 100,000 ie ; oan 
North Organos Gold Mines, Limited .................. ose 25,000 ! 25,000 on | 34,000 
Nottingham Brewery, 7 % Pref., Limited............... site 13,600 | 10 136,000 aa oan 
De SRO aiid. sincinpancenitccese can tAides cossseres a £136,000 | Bonds. 136,000 “3 * 60.000 
Omnium Securities, Limited ............c0.cccccessseeee: és 20,000 10 700,000 ! eee Ry 10,500 
Utto Patent Tyre and Wheel, Limited.................. ns 21,000 1 21,000; + 24 20.000 
Roorker Foundry, &c., Limited ............:0+..cereeeeees ove 12,000 o 60,000 one “t 11 250 
Scottish Metal-Edged Box, Limited .............06...++ ai 22,500 | 1 = eee | 12 500 
South-West Suburban Water..... preeereeetenee eee — 2,500 10 ae | ene Of 9 140 
Thomnag, Tees: MAS cciaiansees ss iccesgnrerresceeres ine 3,656 5 18,280 23 > 
Vicksburg, Shreveport, and Pacific Railway, 6 °% a _— 93.556 
i Bonds, at 11 1..+....seseceeeeeescessesestraretreeeeseneee eee $323,000 ~_e oes ne ee aaa 
alter Showell and Sens Brewery, Limited ......... gi 23,800 . 000 oe 30° 30.000 
Do Ei ce SOMES ORO oo oc cic cdckedscnac cesshnadsses ee £100,000 Stock, a eee poh 9,000 
Williay, Booman Tlandted a. cscsicnssitinvth-0000s ropseneessi see 4,500 3 22,500 eee = ’ 
wi CALLS IN MARCH. 
Atchison, Topeka, and Santa Fé Railway 5 % a ; 
lst Mortgage .socc:scsasseernatens coecnneentt tt Mar, 17 $15,000,000 | Bonds. we | 8 40 Lanne 
Assam Railway and Trading % % Preference “ A” . p 000 
ama ME sonatas tinssswoaness steed se dgodaae ipetcalel eee ace sy on Po ‘seats 
Chicago, Milwaukee, and St Paul Railway 5 % ...... 3 4,000,000 | nds. | o-* va 25 iki 
Vommercial Brewery, 5% Mortgage Debentures...... { = | £120,000 Stock, | “s t 50 5O | tee 
a e i i 45 y j 97, 
Eastern Mysore Gold, Shares... ..........-::-+e:scc1eeee0 31 | 110,000 l ee r ps 35/620 
Halifax Graving Dock, 44 % Ist Mortgage Debs. ... 1 | £137,000 | Bonds. “ vas ry 12.500 
Livingstone Gold Mining, Shares ..............00:c008++: 19 50,000 | l iis . s conan 
Manitoba Government 5 % Debentures .............- ‘8 £113,400 | Bonds, “ é ’ 
Manitoba Electric and Gas Light of Canada 6 °, 68 95 17 
Ist Mortgage Debentures ........ ..ccccserseeeerereoes l 62,000 | Bonds. ere e 10 62,500 
Masman Gold Mining, Shares ............0:+..00:+00+ 3 125,000 I “ 9 / 24000 
Yew Chile Gold Mining, Shares..........0c05.scescseceees l 480,000 t . 
Norfolk and Suffolk Brewery, Ordinary Shares...... 1 { 15,000 5 3 2 40,000 
\ me OP Preference Shares .........+-s..+.: er } 5,000 ? : 
‘orth Metropolitan Tramways, New Ordinary 1 13 450.000 
‘eo base eseese anne asseseeesenenpanensscecsnsneeenesnsseeess 12 30,000 * *- ia r 37 700 
‘0. 2 Queen Gold Mining, Shares................:+000++ 28 125,867 ih | ’ a denies 
‘Jueensland Government 4 % Inscribed Stock ...... 3 | £2,500,000 Stock. eee ‘ ; 
River Plate Water, Drainage, and Trust, 5 % \* ‘ 35 25 75 
‘ mmeriy Trest CortiGcates <.....cccccccecccevcccscees 15 ee a ees , 2 , 
“amue sopp and Sons, Ordinary Shares ......... 1358 te | Semen atm 
Do 6% Preference £10 Shares..............:000000+: 14 £733,333 5 | 10 “r | 25 % 23 % | 549,998 
Do 45% Debenture Stock ............cccecseeeesererees 73,333 Stock. oe ro fg OTS 
South-East Mysore Gold, Shares ..........-..se+e+see0r+ 31 7,000 | 1 ese i 210 | 25 35,060 
Vnited River Plate Telephone, Shares ............+ 1 34,000 ate “-* 17 $5 a 550,000 
L wei Government 4% Inscribed Stock............ 10 £3,000,000 Stock, i ‘ ’ 
estern and Central Colonies Railway of Santa oe ; ‘ 
F6 5% Mortgage: ......:.srer:cesesenrece cciugtegseys 1 | £929,400 Bonds. ne | Rl 185,380 
ee ne Ret h- Tei 745 | | | 24,194,063 
Total capital created & callédin Great Britainin 1887) _... ows we a Pn ofa oe in 
Supscrisep PARTLY ABROAD. ss 
Amounts PUOVEOUALY MWrvEN ...........0-cccccececceseeevese: i | £458,802 | oe we Bic os | 1,835,208 
Total in 1887 ......-++.0..0+. i Nah Sesh at | oe | gg 8802 | ad oe eee 1,835,208 
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- BRITISH CAPITAL CREATED AND CALLED _— ’ DURING — 


Date of | Number of | Amount of | New Capita] 
Description of Stock or Share. Shares Share Created in (premi 
niums 


Call. or Bonds. or Bond. | Share, included) 
during ’g7, 
CALLS IN APRIL. £ Pants peeing 


Argentine Government 5 ° Loan April 6 | £4,290,100 Stock, ; | i. 1 ae a 
Atchison, Topeka, and Santa Fé Railway, 5 oh Gold . en, 985 


First Mortgage Bonds ........... sseupneiesnlhabaetiscas 19 ($15,000,000 Bonds. | 424 | J. 975.099 
Australasian Mortgage and Agency, New Shares...| 1 25,000 10 2 | f £1 10/ | : 10 , oe 
Buenos Ayres and Pacific (Mercedes Extension \ ; aa opm. = 

5 % Debenture Stock 15 | £604,800 Stock. = 


| Prese Capital 
Already | mt alled : 


Call per 


~v =) 9 
Semen Ayres Harbour Works Trust, 6 % Trost 151,200 
RII ciitiecenshacssctuvséuttaenwadind seer cccarias £800,000 Certs. : | 90 240.000 
Buenos Ayres (New) Gas, New Shares 30 5,000 10 - 1 5.000 
City of Sydney, 4 % Debentures... .... sinidsibienbasicdien | £330,000 Bonds. ‘ | 25 | oso 
Chicago, Milwaukee, and St Paul (Chicago and| ” 
Pacific Western Division), 5 % Bonds ,.. $4,000,000 Bonds, : | 42 | 336,000 
Catalinas Warehouses and Mole, 6 % Mort. Debz... | £300, 000 Bonds, eve | 6 195,000 
Clarke, Nickolls, and Coombs, Ordinary Shares ...| 10,000 5 ‘5 rs 2 | — 29.009 
Crescens, Robinson, and Co., Ordinary Shares if 3,340 | 2 
Do 6 % Pref. Shares \ 2,090 | , 2 10,680 
Freshwater, Yarmouth, and Newport, 5 “x Per-| 
petual Preference Shares Jewandns baseline sina vines 4,200 ae 21,000 
General Hydraulic Power, New Shares 20,000 isis 20,000 
Hotchkiss, Ordinary Shares ciao} \! 
Do 7 % cum Pref. Shares 20,000 185,000 
Do 5 % Mortgage Debentires........ pigddbherendkaviees £240,000 Bonds, 
Mount Morgan West (io!d Mine, Shares 133,335 l 
Nottingham Brewery, 7 % cum Pref. Shares 'f 13,600 10 se 4 68.000 
Do 5 % First Mortgage Debenture Stock | | £136,000 Bonds, | a or 
Oceana Transvaal Land, Shares.....,........ssc0ee0es000 20,000 5 xin £ y | 20,000 
Queensland Government, 44 ‘Inscribed Stock | £2,500,090 Stock, | * D 500,000 
Santa Fé, Western and Central Colonies Railways, 
5% Mortgage Bonds 3 £929,400 Bonds. 
Samuel Allsopp and Sons, Ordinary Shares ) 73,333 10 





33,334 


185,889 


ee TW SUIS sv ns's sn oncceesseoctueaele sabascapecn |» 73,333 10 549,998 


Do 43 % Debenture Stock 





£753,333 Stock, 


Trust, Shares... 50,000 10 


Walter Showell and Son, Ordinary Shares \( 12,000 10 
Do 7 % Pref. euares 11,000 10 


Do 54 ke ... | ‘(£110,000 | Stock. 


5 


150,000 


65,000 


{ 
| 
United States and South American Investment| E| 


24,000 


STOCK EXCHANGE COMMITTEE DECISIONS. NOTICES AND REPORTS. 


SETTLING-DAY AND QUOTATION. as 
r BRITISH, COLONIAL, AND FOREIGN STOCKS. 
Fripay, Mareh 4. 


The following redemption drawings have taken place 

Borough of Kimberley, 63,400/ Six per Cent. Debentures. 
S te pe | since Jan. 1, 1887 :— iia 
} moun 
FRID AY, March 18. | When By Whom or Date of Redeemed. 
Henry Bentley and Co. (Limited), shares. Stock. Drawn Where Paid. een Seu 
Queensland Government scrip and stock of a further issue of | | Beene Ayres © Zwei, JOR we Rerings went ee er 96,200 
2,500,000/ Four per Cent. inscribed stock. 8 3 ee rec, eee tee Sah ber 


Italian 5 %, 1862 JOR. ove Hambro «Jan, 1—at par .. by az 
Manitoba Government scrip and paid-up scrip of a further issue | Italian Irrigation Bonds Jan. ., Hambro__... = 1,5 


of 113,400/ Five per Cent. Debentures. | Rio de Janeiro City ln- Aik sii Salil 
Waterlow Brothers and Layton (Limited), shares. | ments, 5” Debs. ...... b AP eee: re 


Oamaru (Otago, N. Z.) Colonial Bank 
4 estern ap Hoogront ae Railways of Santa Fé, scrip and | octal Bare be Loan . vas Of New Zealand --Feb. 1st a sia 
aid-up scrip of 929,400/ Five per Cent. Mortgage Argentine 6 /, 1882 ...... . «Morton, Rose & Co...Feb. 1—at par. 2" 
P P sctip P gage Bonds. — 5%, '1865 Jan... Rothschilds _ salen, 2-88 POE oon 
y : Chilian 6 %, os Jan. ,,.J. 8. Morgan & Co..,Jan. 17—at par ... 00s” 
Te ESDAY, March 22, Norwegian 4 / 34... Jan. ... Londonand...Mar.15—atpar.. | 
Atchison, Topeka, and Santa Fé Railroad, scrip and paid-up | 
scrip of $15,000,000 Five . Cent. First Mortgage Bonds (Chicago, | Russian Anglo - Dutch Peri Apefl 1—ot per 
Santa Fé, and California Railroad). S a oo seein Jan. Resings + Pp 
SE" vO r TT VW | U ay Unified, 1883... Jan, ... Thomson Bonar ...April 1—at par ... 
SETTLING-DAY ONLY ° Danbbien 7 18 4...... Jan. ... Ottoman Bank .. ae at oi — 
te ila > Swedish 4 %, SOs ace Hambro . April l—at par... 
WEDNEspDAY, March 16. | Bragil Great Southern oh ney 
Land Mortgage Bank of the Province of Buenos Ayres, Eight per | , Railway, 6% Deb....., Jan... Glyn, Mills, & Co....Feb. ¢~af DAT 
Cent. Cedula Bonds, Series I. . Argentine 6 %,1871..... Jan. .. Murrieta —...Mar, 1—at par. 
: . | Norwegian 4 7, 1880 .., an. Hambro ye = . 
, | Moscow Koursk 6 % bds, Bs ae Barings ... May ee 
QUOTATION. Buenos Ayres 6 %,1873 Feb, .. Barivgs —«. April 1—at par ... 
: . 59 p ad . q 3arings 06s April 1—at par . F 
Chontales Mines, Limited, shares in lieu of those of the Chontales | oe Ads are nies eee Engrs Feb, 15—at pat on. 
Company, Limited. | Brasilian 45 71 ‘eb, Rothschilds... April 1 “#8 par = 
Direct Spanish Telegraph Company, Limited, Reduced Ordinary | Turkish Priority 5% ... +». ... Ottoman Bank ...Mar.15—at par ... 
and Preference shares, | Mexican Railway 2nd ive Millet Co....apl. 1st par - 
Eastern and Midlands Railway Company, 100,000 Lynn Loop PRO Sc iors Mar. . Co.'s Office ...Apl. 1—at oe . 
and 240,000 Cromer Undertaking Five per Cent. Guevanbest | Jamaica 4} %,L Mar. ... Crown Agents ...Apl. 1—at par 
| Western Australia 4 
ae G ra and C Rail C 1 -BOMm css. nt a. Crown Agents ...Apl. 
yuai nd Caracas Railway Company, Limited, 370,000/ | Argentine 5 %, 1938.. ie Barings ...Apl. 1 
Five per Cent. Debenture Stock, in lieu of 160,000/ First Mortgage | Port Elizabeth 6 %, : 
and 1 ae Mortgage Seven per Cent. Debentures. Water Works Loan., Mar. ., poneet Soe Sue. 
New Zea an and Merca : of 8. / 
New d Lo . Mercantile Agency Company, Limited, | Cape of Good Hope 4} RG 
further issue of 20,000 shares. Debs. Mar Crown Agents ...Apl. 15 


Portsmouth Corporation. further issue of 120,000/ Three- and-a_ Fiji 4} %, Debs.. Mar. ... Crown Agents ae 4 . Lad n 
Half per Cent. Redeemable Stock. | New Zealand 5 % Cnsls. Mar... — - re 1—at par + 
Rohilkund and Kumaon Railway Company, Limited, stock in lieu | Cube . o toms, 1880. Mar. . . Ubthoff & Co, .Aph i “ = Y 
of shares, | Portugese 5 %,1881 Mar, \.. Société Générale..APl Fo hay | 12 
Smith, Garrett, and Co., Limited, vendors’ shares, ordinary and | Swedish 4 7, 1878 Mar. ...  Hambros_—...AP — 
alia, | Crédit Foncier Egyptian Ap 1—at pat 92 oa) 


imi y | re I ove Co.’s Office J. j—at par ° 
Spratts Patent, Limited, vendors’ shares, | New Brunswick 6% bds, Mar. ... Barings, ...Apl. 1—-at PS 


Hanseatic Bank 


j—at par ..- 
at par + 


30—at par -- 








00 
334 
00 
v0 
00 


380 


198 


00 
KK) 


KK} 


nt 
ed, 


400 
200 


als 


(Wi 
200 


200) 
<() 


March 31, 1887.] THE 


Pe een pre ting ener noma 





(ysta Rica.—The following is published by the Consul-General : 
«The Government of Costa Rica has issued a decree under date 
February 3, increasing the amount of the quarterly drawings of 
ionds of the internal debt, and stating that any balance undrawn 
will be paid in cash to the holders of said bonds on December 31 
‘xt, thus leaving the Customs dues entirely free to meet (so far as 
8 y be necessary) the interest on the external debt, which com- 


mences to run for account of the Government from January 1, 


338." 

oa rican Debt. —The Financial Agency has issued a notice detailing 
the bonds and other securities of the Mexican debt which have been 
presented for conversion from the Ist of February to the 14th inst. 
0: the 1851 bonds, the number converted is 26,368, the nominal 
value being 5,429,150/. Of the 1864 bonds, the number converted 
is 12,567, of the nominal value of 1,706,400/, and 4,000 new bonds 
unl certificates, of the value of 1,666,094/, have been issued. 


ma 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

Bilhao River and Cantabrian.—The annual report recommends a 
further dividend of 24 per cent., making 5 per cent. for the year, 
and after writing off 16,350/, being one half of the balance of pur- 
chase of vendors’ royalties, in repayment to that extent of capital 
used for redemption of debentures, there remains a sum of 2,03¢/ to 
be carried forward. 

Buenos Ayres Great Southern.—The gross receipts in the half-year 
ended December 31st amounted to 458,573/, against 421,912/ in the 
same period of 1885, the expenses to 228,987/, against 249,240/, and 
the net earnings to 229,586/, against 172,672/. The disposable 
balance, after payment of interest, &c , is 183,958/, out of which it is 
proposed to pay a dividend of 4 per cent. for the half-year, carry- 
ing forward 39,9597. 

Central Uruguay of Montevideo.—The directors announce that, 
after providing for the debenture charges, the net revenue for the 
half-year ended December 31, 1886, amounts to 45,529/, and that 
they have decided to pay an interim dividend of 5s per share, tax 
free, being at the rate of 5 per cent. per annum, carrying forward a 
balance of 11,5297. 

Conde @Eu.—The directors have decided to distribute, on May 1 
next, an interim dividend at the rate of 5 per cent. per annum for 
the six months ended December 31, 1886, being 10s per share. 

Grand Trunk of Canada.—We have received the following :-— 
‘Dear Sir,—I am instructed to inform you that, subject to 
dit, the results of the accounts for the half-year to the 31st 


Vecember, 1886, are cabled as follows :— £ 

CPORD FOUR POM ccd esivise likable eb eed ci cduivecw dds soba okie 1,913,600 

Working enpepnall :..isisiicdedity iccidebieisis ki aent akon 1,327,800 
Wie: DOU iii isa inci i Hei. 585,800 


Net revenue credits (including dividend on the stock of 
the Detroit, Grand Haven, and Milwaukee Railway) 54,690 


Total net receipts ...:....ccescecsccssscseeeesees . 640,400 
Deduet— £ 
Debit balance at 30th June, 1886 .............000.. 800 
Net revenue charges for the half-year ............ 418,500 
Chicago and Grand Trunk deficiency at 31st 
Deena A666 is uilwabiks soe iaakc uaa in eRiieanels 37,600 456,900 
Balance available for dividend ............ a 183,500 


this balance is equal to the payment of a dividend on the 4 per 
cent. guaranteed stock at the rate of 7 per cent. per annum for the 
half-year, making, with the dividend of 1 per cent. per annum 
declared for the half-year to the 30th June, 1886, a dividend at the 
rate of 4 per cent. for the year 1886, leaving a ba'ance of about 
300/ to be carried forward. "The renewal accounts stood at 21,600/ 
at the 3lst December, 1886, against 29,840/ at 3lst December, 1885, 
and 30,3287 at 30th June, 1886. The sum of 42,613/ carried 
‘orward on renewal of permanent-way account from the half-year 
ending 30th June, 1886, has been charged out, and included in the 
working expenses for the half-year ending 3lst December, 1886. 
The Chicago and Grand .Trunk, after de iting all net revenue 
charges, shows a deficiency of 37,600/ for the year ending 31st 
Necember, 1886. The Detroit, Grand Haven, aad Milwaukee shows 
* het profit of 9,340/ for the year ending 31st December, 1836,— 
am, dear sir, yours faithfully (signed), J. B. Renton, Secretary.” 
Great North of Scotland.—The report for the half-year ending 
January 31, states that the revenue of the half-year was 165,962/, 
‘compared with 158,642/ in the corresponding period of last year, 
ing an increase of 7,320/. After providing for interest and pre- 
‘rential charges and dividend on the Buckie Extension shares, 
fre remains a balance of 6,538/, which will admit of a dividend 
on the ordinary stock at the rate of 1 per cent. per annum, leaving 
“sum of 1,937/ to be carried to the next half-year’s accounts. 
Isle of Man.—A dividend at the rate of 14 per cent. on the ordi- 
‘ary shares has been declared for the half-year ending December 31 
ist. A sum of 7501 has been added to the reserve and renewal fund, 
faving a balance of 2,321/ to be carried forward to next account. 
Metropolitan of Constantinople.—The report for 1886 shows a credit 
balance of 5,001/, which, being added to 3,024/ carried forward from 
last year, makes 8,025/. The directors propose to transfer 2.000/ to the 
reserve account, and to carry forward the balance of 6,025/. This 
;wia would suffice to pay a dividend of 2 per cent. on the capital ; 
- = Sireners do not think it desirable to distribute so small a 
“vVidend, 
. Mexican Central —The company will pay in cash the half-year’s 
interest due in April next on the 10 per cent. debentures in full. 
Hitherto this dividend has been paid i in cash and half in scrip. 
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New York Central—The directors have declared a quarterly 
dividend of 1 per cent. This requires $894,000, which is $268,000 
more than the net earnings in the quarter, although the net earnings 
during the six months have amounted to $446,000 in excess of the 
dividends paid. 

New York, Lake Erie, and Western.-—The gross earnings of this 
company, including the New York, Pennsylvania, and Ohio Rail- 
road Company, for the month of February were $1,761,182, the 
working expenses, $1,327,052, and the net earnings, $434,130, show- 
Ing an increase, as compared with the same period last year, of 
$101,543. The gross earnings of this company, excluding the New 
York, Pennsylvania, and Ohio Railroad Company, were $1,457,957, 
the working expenses, $1,007,822, and the net earnings, $150,135, 
showing an increase, as compared with the same period last year, 
of $107,616. The net earnings for the five months of the fiscal year 
amount to $2,752,481, showing an increase, as compared with the 
same period last year, of $417.44. 

North-Western of Uruguay.—The secretary informs us that the 
extension of the company’s line to Santa Rosa was opened for 
traffic on March 1. This completes the line, with the exception of a 
small branch of about two miles, down to the River Cuareim and 
the Brazilian frontier. 

Ottoman.—The report for the half-year ended December 31 gives 
the gross receipts at 141,162/, as against 139,550/ in the correspond- 
ing period of 1885, which are the largest that have been obtained in 
any half-year. The expenditure amounted to 58,617/, as compared 
with 63,087/ in the corresponding period of 1885, and the'‘net profit 
to 82,545/, as compared with 76,462/ in 1885. The balance of net 
revenue, after defraying all fixed charges for the half-year, amounts 
to 42,684/, which will admit of a dividend at the rate of 4 per cent. 
on the share capital, leaving a surplus of 7,007! to be carried for- 
ward, The above dividend, which is wholly provided out of the 
net earnings of the six months, must, it is stated, be considered as 
the only dividend which will be payable during the present year. 

Pennsylvania.—The gross earnings of this company East of 
Pittsburg and Erie for the month ending February 28 show an 
increase, as compared with the same period last year, of $439,313 ; an 
increase in expenses of $326,760, and an increase in net earnings of 
$112,553; making a net increase for the two months of $375,363. 
The operations of all lines West of Pittsburg show an increase in 
net earnings, as compared with the same period last year (two 
months), of $669,481. 

Philadelphia and Reading.—It is announced from Philadelphia 
that securities to the amcunt of $109,252,646 have been deposited 
under the re-organisation plan out of $122,891,506, the aggregate 
deposit called for. Among the deposits are $24,200,000 of general 
mortgage bonds, being the entire issue except $486,000; also 
$37,863,060 of stock, and $21,666,100 of deferred income bonds, 
leaving $2,348,787 stock and $3,901,990 deferred bonds outstanding. 
A large majority of all the issues has been deposited, excepting the 
first series of consolidated fivez, of which nearly two-thirds are not 
deposited. The Re-organisation Trustees have announced that 
deposits of securities under the plan will be received until March 16 
with a 1 per cent. penalty, and then until March 31 with a 2 per 
cent. penalty. 

Royal Sardinian.—In the report for 1836 the directors propose 
to confirm the dividend of 5 per cent., or 12°50 lire per share, for 
1886, already paid in two halt-yearly instalments in January and 
July out of last year's profits on all the company’s shares, both 
ordinary and preference, to place 5 per cent., or 65,349 lire, to 
the reserve fund, and to carry the balance, 3,626 lire, to the next 
account. : 

Sambre and Meuse.—The report of the directors states that the 
accounts of the Great Central Railway of Belgium for the year 1886 
not having been yet completed, the directors recommend the usual 
dividend of 4s, or 5f per share, for the second half of the year 1886 
on the ordinary shares of the company, payable on or after the 
18th day of April next (coupon No. 59). 

San Paulo (Brazilixn), — The directors recommend the payment 
of a bonus of 4s per share, in addition to the ordinary dividend, at 
the rate of 10 per cent. per annum, making 6 per cent. for the half- 
year ended December 31 last. 





BANKING COMPANIES. 

Anglo-Austrian.— At the general meeting, which takes 
place in Vienna, on April 21, the directors will propose to pay out 
of the profits of the year 1886 a dividend of 6 fl per share, equal to 
5 per cent. 

Anglo-Californian.—The report for 1886, states that the gross 

rofits, after making provision for bad and doubtful debts, are 
62,270/. Allowing for all charges, there remains 31,156/ as the net 
profit for the year, which, added to 2,353/ brought forward from last 
year, gives a sum of 33,509/ available for appropriation. An interim 
dividend of 7s per share was paid in September last, and the 
directors now propose to pay a dividend of 7s per share, making 7 
per cent. per annum, free of income tax; to place 6,000/ to the 
reserve fund (making it 86,0002), and to carry forward 2,488/ to 

and loss new account. 

ee Joint Stock.—The report for the half-year ended the 
3lst of December, 1886, states that the net profits for the half-year 
amount to 42,207/, to which has to be added 6,388/, the balance 
brought forward, making 48,5961 available for distribution, which 
is appropriated as follows:—To reserve fund, 10,000/; to dividend 
at the rate of 10 per cent. per annum, 25,000/ ; to bonus of 2s per 
share, equal to 24 per cent. per annum, 6,250! ; leaving a balance to 
be carried forward of 7,3461. ; 

Bank of Africa.—The half-yearly report shows a net available 
balance of 7.574/, after writing off 12.642/ for depreciation of bank 
prem ses, The item, “Sundry outstandings in course of realisation, 
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having disappeared from the assets, the directors propose topay adivi- 
dend at the rate of 4 per cent. per annum, carrying forward 2,574/. 


Bank of Australasia.—The profit for the half-year to the 11th of 
October last, including 12,282/, the amount brought forward from 
the previous half-year, enables the directors to announce the pay- 
ment of a dividend at 124 per cent. per annum and bonus of 10s per 
share, together 3/ per share, equal to 15 per cent. per annum. A 
sum of 10,000/ is added to the reserve fund, and 12,753/ carried 
forward, 

Bank of South Australia.—The report for the half-year to 
December 31, 1886, shows a balance at credit of profit and loss, 
after considerable deductions for bad and doubtful debts, of 25,153/, 
from which the directors recommend the payment of a dividend at 
the rate of 6 per cent. per annum, free of income tax. The directors 
say that although the harvest just finished was better than those 
immediately preceding, it nevertheless did not realise the confident 
expectations which were at one time entertained respecting it ; and, 
moreover, the ill effects of the disastrous droughts of former years 
have, as they became fully felt by the pastoral and agricultural 
interests of the colony, sensibly affected the financial position of 
many whose debts to the bank were regarded as doubtful when 
estimate of possible loss in respect of them was framed two years 
ago. The directors have received intimation from Mr A. W. 
Anderson, now acting as colonial manager, ard the local board, that 
further provision for possible ultimate loss in connection with those 
debts should be made ; and it being in the opinion of the directors 
desirable that such possible losses should at once be expunged, 
they recommend the transfer of 100,000/ from the reserve fund to 
contingent account, which sum is in excess of the amount advised 
by the local board. 

Bank of Victoria,—-The report submitted to the meeting, held at 
Melbourne, on February 1, shows that the net profit for the half- 
year ended December 31, 1886 (after deducting 2,306/ paid for bank 
note tax), amounts to 31,193/, making, with the balance brought 
forward, 38,425/ available for distribution. Out of this a dividend 
at the rate of 10 per cent. per annum was declared, leaving 13,425/ 
to credit of profit and loss new account. 


Colonial Bank of New Zealand.—The report for the half-year 
ended December 31 last, presented to the proprietors at Dunedin on 
January 26, showed an available total of 20,642/, from which a 
dividend at the rate of 7 per cent. per annum was declared, 1,000/ 
added to the reserve fund, making it 47,000/, and 5,642/ carried 
forward. The paid up capital is 400,000/, and the note circulation 
110,952. The Fiabilittes on deposit are },564,247/, and on bills pay- 
able, &c., 91,815/. On the credit side, the bullion, coin, and ‘cash 
balances amount to 300,928, and Government securities to 99,876/. 
Bills discounted, bills receivable, and other advances amount to 
1,713,931/. The Hon. Richard Oliver, M.L.G, was unanimously 
elected to the vacant seat at the board, caused by the retirement by 
ro‘ation of Mr John Thomas Wright. 


Commercial of Sydney.—The report to December 31, 1886, states 
that the profits for the half-year, including 15,054/ carried forward, 
were 100,135/, which the directors appropriate thus :—To payment 
of a dividend for the half-year at tne rate of 25 per cent. per 
annum, 75,000/; to reserve for equalisation of dividends, 10,000 ; 
of undivided balance, 15,125/. During the half-year a branch has 
— — at St. Leonard’s, while that at Milparinka has been 
closed. 


Hong Kong and Shanghai,—The net profits for the half year 
ending December 31, including the amount carried forward, amount 
to $882,148 after paying charges and makivg provision for bad and 
doubtful debts, excepting those referred to below. This result the 
directors believe will be regarded as satisfactory, considering the 
difficulties under which the bank’s business has been carried on, 
owing to the violent fluctuations in silver which have characterised 
the period under review. It is with much regret that the directors 
have to recommend the transfer of $500,000 to contingent account 
to provide for doubt!ul outstandings at one agency of the bank. Of 
this amount the directors look upon $350,000 as bad, and although 
they hope to recover the balance either in whole or in part, they do 
not feel justified in considering it as a good asset. ‘lo make this 
provision, the directors propose that $300,000 be taken from profit 
and loss account, and $200,000 from reserve for equalisation of 
dividends. After making these transfers and deducting remunera- 
tion to directors, there remains for appropriation $572,148, out of 
which the directors recommend a dividend of one pound and-ten 
shillings sterling per share, which will absorb $400,000. The <dif- 
ference of exchange between 4s 6d, the rate at which the dividend 
is declared, and 3s 34d, the current rate of the day, amounts to 
$146,835. The balance, $25,313 to be brought forward to credit of 
new profit and loss account. 

London of Mexico and South America —The report to December 
31 states that the capital employed at the branches has been valued 
at the exchanges current on mber 31, and, owing to the farther 
depreciation in the value of the paper currency in Peru (amounting 
to 23,194/), a sum of 10,000/, out of the profits for the year, has 
been appropriated towards the depreciation of capital, in accordance 
with the articles of essociation. The statement of fit and loss 
account shows that, after providing for this, the balance of net 
profit, including 3,567/ brought forward from the last accownt, 
amounts to 16,436/. An interim dividend of 2s 6d per share was 
paid in September last, and the directors now recommend a further 
payment of 2s 6d per share, making with the previous distribution 
a dividend for the year of 5s per share, or 5 per cent., free of income 
tax. These payments will absorb 12,500/ of the above sum, leaving 
a balanee of 3.9361 to be carried forward to next account. The 
board are glad to be able to report improving conditions of business 
in Mexico. The long-existing difficulty as to the bank’s legal 
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position there, which had been brought in question by tl 
law referred to in the last report, has been eatisfa rd = banking 
by the acquisition of a special charter granted by aia 7 remover 
which establishes by law their branch as a bank of iss = Vong 
able conditions, and from which substantial benefits ae on favour. 
in the future. eed 
_ National of India.—The report for 1886 shows 
ing the amount brought forward, of 38.435/, An Interim dividend 
hs i N dividend 
at the rate of 5 per cent. per annum was paid for the half - 
ending June 30, and it is now proposed to make a similar di | tt 
tion for the past half-year, and to place 10,0001 to the rese ; —. ‘L 
carrying forward 5,173/. a 

Queensland National.—The report for the half-year 
December 31, presented to the shareholders at Brisbane an Rta 
19, stated that the net protits, after making provision tur Sdias? 
interest accrued on deposits, and bad debts, amounted to bps 
including 8,156/ from the previous half-year, and after dedi tin 
4,560/, the amount of tax on note circulation. 
recommend a dividend at the rate of 15 per cent. per 
10,396/ to be carried forward. 

Standard of South Africa,—The directors recommend a dividers 
for the half-year ended December 31 last at the rate of 10 per ian 
per annum, carrying forward a balance of about 9,000/ es 

Town and County.—TVhe report for the year ended January 3) 
1887, states that, including a balance of 1,717/ brought from last 
year, the balance at credit of profit and loss account, is 34,083). 
which the directors have appropriated as follows, viz. :—A divider 
of 5j per cent., paid in September last, 14,490/ ; a dividend of 6 per 
cent., payable on 5th prox., 15,120/—making a dividend of 1); per 
cent, (clear of income tax) on the paid-up capital of the bank for 
the past year. They place 1,500/ to reduction of the cost of bank 
buildings, 1,000/ to superannuation fund for the bank’s officers, 
earrying forward 1,975/ to profit and loss new account. Th 
guarantee fund of the bank remains, as before, at 126,000/, Tix 
amount of the bank buildings account is at present 63,8531. 
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INSURANCE COMPANIES. 


Alliance.—The directors have decided to declare a dividend of 15 
per cent. on the paid-up capital for the year 1887, one moiety o 
which will be payable on and after April 9 next, and the othe 
moiety on and after October 10 next. 

Continenta! Union. — The account of profit and loss has 
closed with a balance of 49,336/ carried forward to 1887, 
out of that amount the directors recommend the payment 
dividend of 15 per cent. (free of income tax), making 20 per cent 
for the year, inclusive of the interim dividend paid in Septembe 
la‘t. 

General Accident and En ployers’ Liability.—The report for the 
first year shows that the premiums, after deducting reassurances, 
amount to 2.663/, and the balance, after allowing for all the claims 
and expenses of management, writing off 20 per cent. from th 
preliminary expenses, and 10 per cent. off furniture account. 
amounts to 784/. The directors propose to pay, on the 6th of April 
next, a dividend of 4 per cent., free of income tax, leaving a balance 
of 585/ to be carried forward. 

Law Union Fire and Life.--At the annual general meeting a 
dividend of 4s 6d per share, free of income tax, was declared. 

London.—The directors recommend a dividend for the half-year 
ending at Lady-day, 1887, of 1/ 15s per share, iree of income tax. 

Lonilon Guarantee and Accident,— A dividend of 4s per share, free 
of income tax, has been declared. 

London and Provincial Fire.—The report for 1886 states that the 
revenue account shows the premiums taken to be 145,724/. against 
losses, 95,566/, or 656 per cent. ; while the expenses, including 
commission, amount to 31-4 per cent., and the balance, including 
801/ brought forward from last year’s account, is S,144/. Tne 
directors recommend the payment of a dividend at the ae 
per cent. per annum, free of income tax, carrying forward a balance 
of 5,682. 

Ocean Marine.—The directors propose to return the sun 
per share to the shareholders in reduction of the paid-up 
the company. 

Occan, Railway, and General Accident. 
states that the new premiums produced 8,485/, 
dividend of 2 per cent. upoa the “A” shares; a 
upon the ‘‘B” shares has been declared. ss 

National Marine.—The directors announce that an interim ‘ cs 
dend of 3 per cent., being the same as last year will be pat 
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MISCELLANEOUS COMPANIES. 
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Arthur Guinness, Son, and Co.—The directors have —— ‘ 
interim dividend at the rate of 12 per cent. pet + the reagecti™ 
income tax, on the ordinary stock from the dates of at een 
instalments on the ordinary shares to the 3lst a of 6 per cent. 
will also pay a dividend, less income tax, at the * a vaetalments 
on their preference stock from the dates of the sever: 
to the 3lst inst. 

Anglo-Australian Investment, Fnanc?, and row 
company announce by cable an addition of 10, ; 
fund, and an interim dividend of 15/ per ee ee 
half-year ending December 31 last, which will be pé 
shareholders at once. 
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fustralianand New Zealand Mortgage.—The directors recommend 
: jividend of 24 per cent. for the six months ending December 31, 
making 5 per cent. for the year. They have transferred to the 
reserve fund the sum of 100,000/ (making it up to 30,000/), carrying 
forward @ balance of 1,9054/. 

Rarcelona Tramways.—The directors in their annual report state 
that the available balance amounts to 8,879/, which it is proposed to 
appropriate as follows :—2,500/ to the payment of an interim 
Jividend, 720/ interest for the year on debentures, and 1,576] 16s 
or relaying the line, leaving available 4,082/, out of which the 
hoard propose to pay @ final dividend of js per share, making, with 
the interim dividend, 6 per cent. for the year, to add 400i to 
reserve (making up 1,400/), and to carry forward the balance of 
1s2/, 

Barrett's Brewery and Botiling.—The profit for the past year 
has been 25,733%, of which 12,500/ had been distributed as interim 
jividend, and a dividend at the rate of 10 per cent. has now been 
declared, leaving 733/ to be carried forward. 

Braziliin Submarite Telegraph.—The directors announce the pay- 
ment on the 25th inst. of an interim dividend of 3s. per share, or at 
the rate of 6 per cent. per annum, tax free, for the quarter ended 
December 31. 

Bristol Tramways —The half-yearly accounts show a net balance 
of 4,999/, which it is proposed to appropriate as follows :—Interest 
on mortgage debentures, 575/ ; dividend at the rate of 5 per cent.‘per 
annum (free of income tax), 3,500/ ; amounts carried to reserves, viz, 
leased premises redemption fund, 1001; permanent way renewal 
trads, 823/. The permanent way renewal funds will then stand at 
|,328/, and the total reserve funds will amount to 6,673. 


British and American Mortgage.—The directors propose to pay a 
further dividend of 5 per cent , making, with the autumn distribu- 
tion in September last, 10 per cent. for the year, and they propose 
to ald 4,000/ to the reserve fund, carrying forward 1,874. 


Calcutta Tramways.—The report for 1886 shows gross receipts, 
48,980/, and expenditure (including loss on exchange), 42,249/. The 
profit on the year’s working is 6,731/, which, added to the balance 
brought forward from the last year’s accounts, and deducting a 
provision for depreciation of rupee paper still held by the company, 
gives an availabie balance to the credit of revenue 9,811. Out of 
this balance the directors recommend that a dividend be paid at 
the rate of 2 per cent. per annum, free of income tax, which will 
absorb 6,888/ ; that 1,000/ be added to the reserve and maintenance 
funds, and that 1,923/ be carried forward to next year’s account. 


Canada Company.—The report for 1886 shows that the disposals 
of land in 1886 were 799} acres in excess of the preceding year ; 
and the average price obtained per acre was 94s, an increase of 
l4s dd per acre, equal to 54 per cent on the valuation of 1876. The 
collections of money amounted to 58,352/, against 50,072/ in 1885, an 
increase of 8,253/. These results fully realise the hope of improve- 
ment expressed in the last annual report, and will, the directors 
believe, be accepted by the proprietors as satisfactory. The only 
lepartment of the company’s business which has not been active, 
is that in connection with the development of the company’s 
mineral lands, but the commissioners continue to be of opinion that 
the company’s mineral rights must ultimately become a source of 
profit of considerable vaiue. 


Canada North-West Land.—The report for 1886 states that the 
or of farm lands and town sites during last year. though still on a 
cmtited scale, contrast favourably with those of the previous year, 
Settlement is Increasing, a greater nuinber of emigrants of a substan- 
tial class having gone into the country during 1886 than for some 
wane previous. ‘The general depression, which practically stopped 
tae land sales of this and other companies for a time, seems passing 
away. Lhe free homesteads, which intersect the lands of the 
company, are being rapidly taken up, and the directors hope for a 
material and progressive increase of sales in the near future. The 
°perations of the year show the following results :—The total sales 
: farm lands for the past twelve months have been 8,2134 aces 
including resales of lands contained in cancelled contracts), as cc m- 
sory with 961 acres sold during the nine months embraced in the 
"er ee Of these sales 1,982 acres-were for cash, realising 
tnd , cneuoting from which 1,120/ (being the original cost of the 
w . caves 666/ as profit. 3,851 acres were paid for by surrender 
al shares (3,970/), the full sale price of the lands sold on this 
ps ~ ing been written off land account and the shares received 
a — The remaining 2,3804 acres sold are placed in suspense 
that mene and Herrerias Steam Tramways.—The report states 
in tome net profits for the year 1886 are 16,950/, as against 8,012/ 
dan ). After deducting debenture interest, bonds redeemed, 
oan ae ot stores, and other items, there remains a balance of 
3127) bai added to the amount carried forward from 1885 
some , eaves an available balance of 12,821. The board propose 
9.000) a dividend of 6 per cent. for the past year, which will absorb 
of § — place 3,000/ to reserve, and to carry forward the balance 

Charles Cammell and Co —The directors recommend the ent 
te dividend for the year ending 31st December, 1886 Such 
will coe when added to the interim dividend paid in October last, 
ordieas a entire dividend for the year 1886, 74 per cent. on the 
full dij y Shares, 74 per cent. on the ‘* B” preference shares, and the 

vidend of 5 per cent. on the “ A ” preference shares. 


Co “ Yy wT 
ate mercial Gas.—The accounts for the half-year ended December 


3ls 

Rao yet a het profit of 40,586/. This, added to the amount 

remains al ard. makes 94,053/. Deducting debenture interest, there 

whe. . valance of 91.2567, of which, having regard to the sliding 
» 4nd the price of gas charged during the half-year, 44,8002 is 
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available for dividend. The directors recommend the payment of 
dividends at the rates of 134 per cent. upon the old stock, and of 
10} per cent. per annum upon the new stock, both less income tax. 
The balance of the net revenue, 47,305/, will be carried forward. 


Credit Foucier of Mauritius.—The report for 1836 shows an avail- 
able surplus of 14,202/. After carrying to reserved fund exchange 
account 704/, to complete the sum sufficient to provide for the high 
rate of exchange on the full amount required for home expenditure 
during the year, as shown in the profit and loss account, and also a 
further sum of 1,711/, raising that branch of the reserved fund to 
43,500/, the directors are able to recommend a dividend for the 
year 1886 at the rate of 10 per cent., free of income tax (on account 
of which an interim dividend at the same rate has already been 
paid), ee a balance of 491/ to be carried forward to next year’s 
account, 


Crystal Palace.—The committee of shareholders appointed to 
confer with the directors as to the details of a scheme of reorganis- 
ation to be submitted to Parliament have issued their report. They 
state that, after having examined the financial position of the com- 
panv, they are convinced of the “absolute necessity” of the 
readjustment of the debenture debt and the creation of further 
capital for meeting pressing requirements, as well as contingencies 
which may arise in the future. It is proposed to cancel the existing 
debenture stocks, and to issue three new debenture stocks—(1) 
209,000/ 6 per cent. debentures, with absolute first charges and 
cumulative imterest ; (2) 163 500/ 6 per cent. debentures, with second 
charge on the undertaking, and interest contingent on the profits 
of each year; and (3) 200,000/ 5 per cent. debentures, with third 
charge, and interest also contingent. Holders of the present 6 per 
cent. debenture stock are to receive for each 100/, 50/ of new first 
debentures and 50/ of new second debentures, and those of the 
existing 5 per cent. debentures are to receive an equal amount 
of the new third debentures. After effecting these exchanges, the 
compiny will be in a position to raise new capital by the issue of 
36,500/ first debentures and 36,000/ third debentures. It is pro- 
posed to issue the former at once, and hold the latter as a reserve 
against future requirements 


Direct Spanish Telegraph.—The repost for the half-year ended 
December 31 states that after providing for debenture interest and 
for expenses in connection with the reduction of the company’s 
capital, there remains a balance to the credit of profit and loss of 
3,941. The directors propose to place 3,900/ to the reserve fund, 
and to carry forward 94/ to the next account. As 15,000/ has been 
taken from the reserve fund since January 1, to meet the payment 
of dividends and income tax on preference shares for the five half 
years ended December 31, 1886 (in accordance with the arrange- 
ments made for the reduction of capital), the actual amount that 
now stands to the credit of the reserve fund is 3,577/. 


Eastern Extension, &c., Telegraph.—The accounts to the 31st of 
December show a balance of profit of 94,800/, after payment of 
three interim dividends. The directors now propose to pay, on the 
28th of April next, a dividend of 2s 6d per share for the quarter 
ended December 31, together with a bonus of 2s per share (both 
free of income tax), making, with previous distributions, a total 
payment of 6 per cent. for the year 1886. The balance of 38,550! 
has been carried to the reserve fund, which, after being debited 
with the cost of the Singapore-Penang (renewal) cable, now stands 
at 569,440/. 

Eastern Telegraph.—The directors announce an interim dividend 
of 2s 6d per share on the ordinary shares of the company, free of 
income-tax, in respect of profits for the quarter ended December 31, 
1886. 

Electrica! Powers Storage.—The report for 1886 shows a balance 
of 13,5251 to the eredit of profit and loss, which the directors pro- 
pose to carry forwar.. 

English and Scottish Mercantile Investment Trust, Limited. —The 
trustees announce that they will proceed to the allotment of the 
new issue of shares early next week. 

Forder and Co.—The repo:t states that, after providing for 
reduction of yoodwill and depreciation of plant and machinery, 
there remains a net balance of 6,786/, out of which it is proposed to 
pay a dividend at the rate of 10 per cent. per annuin for the eight 
months, or Is 4d per share, carrying forward a balance of 2,265/. 


German Union Telegraph and Trust.—The report for 1886 states 
that the total receipts have amounted to 13,125/, and the total 
expenses to 794/. Out of the receipts an interim dividend of 5s 9d 

r share was distributed on January J4 last, and the directors 
recommend the payment of a further dividend of 6s 3d per share, 
making a total distribution for the year of 12s per share, free of 
income tax, or at the rate of 6 per centum per annum, as against 5 
paid last year. 

Great Western Co’liery.—The report states that after payment on 
the Ist of January last of the half-year’s dividend on preference 
shares of class “ A,” there remained an unappropriated balance of 
2,551/, out of which the directors recommend a dividend on the Ist of 
April next of 53 per share upon the fully-paid ordinary shares of 
c'ass “B” for the half-year ending the 31st of December, 1886, and 
a corresponding dividend upon the new ‘‘B" shares, with 10s per 
share paid up. This will absorb 2,319/, and leave 2321 to be carried 
to the sinking fund. 

Hudson’s Bay.—The company’s fur sales, which have ben held 
this month, have resulted in prices which show a decline as compared 
with those obtained last year. In the case of otters there was, how- 
ever, exceptional firmness, and the prices obtained for them show an 
advance of about 5 per cent. In fishers there was a decli e of 8 
per cent., in silver foxes 10 per cent., in cross foxes 5 per cent, in 
lynx, of which the quantity was large, nearly 50 per c2nt., and ia 
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marten fully 15 per cent. This reduction is mainly attributable to 
the small demand on the part of Russian dealers, who were deterred 
from purchasing by political anxieties and the depreciated condition 
of the rouble. 

Imperial Tramways.—The result of the working for the half-year 
is a net profit of 823/, which, with the balance of 359/ brought from 
last account, leaves an available amount of 1,182/. Out of this sum 
the directors have placed 300/ to the credit of a reserve fund ; and 
they recommend that 300/ be written off the amount standing as 
deposit re Dublin Company’s Bill, 1883 ; and that a dividend of 6 per 
cent., less income tax, be paid on the preference shares for the half- 
year, leaving 232/ to be carried forward. 

Junior Army and Navy Store:.—The report for 1886 states that 
the sales have amounced to 515,461/, against 484,513/ for the previous 
year, and the accounts show a gross profit of 81,350/, against 73,657/ in 
the previous year. After the payment off the mortgage debt of 1,600/, 
and the payment ofall expenses, there remains a net profit upon the 
year’s transactions of 14,223/, which, added to the balance brought 
forward from last account, makes a ‘total of 22,162/. After paying 
interest on mortgage, debentures, &c., the directors have set aside the 
sum of 600/ to the reserve redemption fund, and have also written off 
the sum of 1,000/ to establishment account, and they recommend the 
payment of a dividend at the rate of 5 per cent. 


Manitoba Mortgage and Investment.—The report states that the 
accounts for 1886 show, after allowing for contingencies, a net profit 
of 6,696/, which, with the amount brought forward from last year, 
makes a total of 7,3491. The directors propose to appropriate this 
as follows :—viz., to pay a dividend at the rate of 8 per cent. for 
the half-year ending December 31, which, with the ad interim divi- 
dend paid for the six months to June 30, makes 8 per cent. for the 
year, and which together will absorb 3,600/; to add 3,000/ to the 
reserve fund, making it 16,000/ ; and to carry forward the balance 
of 7491. ¢ 


Mauritius Land Crelit and Agency.—The report states that the 
net balance to the credit of profit and loss is 6,728/, from which the 
sum of 2,000/ has been retained to be added to the reserve, which 
will then amount to 44,000/. An interim dividend cf 1s per share, 
free of income tax, was paid in September last, and the directors 
now recommend a payment of 2s per share, also free of income 
tax, for the past half-year (making a total of 74 per cent. for the 
year), leaving a balance of 228/ to be carried forward to next 
account. 

Metropolitan Gas of Melbourne.—At the half-yearly meeting, 
held on January 28,a dividend at the rate of 16 per cent. per 
annum was declared, 10,000/ added to the reserve fund (raising it 
to 140,000/), and 19,164/ carried forward. 

Muntz’s Metal.—The annual report states that the profit on the 
past year’s transactions is 2,750/, and the directors regret that, 
owing to the further depreciation of copper and the severe competi- 
tion sustained, they are unable to present a more satisfactory 
report. Taking into consideration the large amount standing to 
the debit of the stock fluctuation expense account, the directors do 
not feel justified in recommending the payment of a dividend. 
They therefore propose to transfer the profit of the year to the 
credit of this account, leaving a debit balance of 11,6341. 

Natal Land and Colonisation.—The directors have issued a state- 
ment referring toa telegram they have received, which seems to indi- 
cate that a compromise has been effected with the parties (including 
one of the company’s officials) who recently bought a farm from the 
company, upon which gold had been found, but which they had 
conceded. Further discoveries of gold on the company’s lands 
are reported, and the directors intend to propose to the shareholders 
at the annual general nieeting, which will shortly be convened, a 
plan for forming a limited syndicate among the shareholders, by 
which the profits of prospecting under the new law may be secured 
to themselves without the funds of the company being burdened by 
expenses which might be considered speculative, considering it 
desirable to keep the company itself strictly as a land and 
investment company. 

New Civil Service Co-operation.—The directors state that a divi 
dend will be declared at the forthcoming meeting, at the rate o 
10 per cent. per annum for the six months ending February 28 last 


Provincial Tramways.—The report for the past half-year shows a 
net balance of 4,311/, which would be sufficient to pay a dividend 
for the half-year at the rate of 3 per cent. per annum and leave 
6361 to be carried forward, but having regard to the cost of exten- 
sive repairs at Plymouth and Portsmouth, which must be done this 
spring, and to those at Cardiff now in hand, it is deemed prudent 
to carry forward the whole amount. 

Railway Investment,—The directors have declared a dividend at 
the rate of 44 per cent. on the preference stock, which, with the 
aividend paid on October 1 last at the rate of 34 per cent., makes 
the full dividend of 4 per cent. for the year; also a dividend of 
2s 6d for the year on the deferred stock. 


Rio de Janeiro City Improvements.—The annual report states 
that after providing fer current expenditure, debentures drawn for 
payment, sinking fund, interim dividend paid in October, and a 
sum of 10,000/, which the directors have placed to a reserve account 
for the purpose of equalising dividends, the disposable balance of 
revenue (including 805/, the balance brought forward), is 42,411/. 
Out of this sum the directors recommend a dividend (free of 
income tax) of 20s per share for the half-year ended December 3] 
last, which, with the interim dividend paid in October, makes 64 
per cent. for 1886, and leaves 2.411/ to be carried forward. 

River Plate Trust, Loan, and Agency.—The accounts for the year 
ending 31st December, show a net profit of 32,632/, to which’ has 
to be added the balance of 6.600/, brought forward from the previous 
year, 1885; thus making 39.232/ available for division. Out of this 
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there has been already paid on the A shares 
dividend of 3 per cent. (at the rate of 6 per 
the first half of 1886, amounting to 3,000/, a 

recommend that the balance of 36,232/ be appropriat : ectors now 
a + ee ee ated as fol 
viz. :— Dividend on A shares (first issue) for half year i OWs, 
December, 1886, at 10} per cent. making 13} per cent for the® 3st 
10,5007 ; dividend pertaining to 12,500 new A shares fo vo year, 
ending 31st December, 1886, equal to 104 per cent, on 1/ iat Ms 
dividend on B shares for year ending 31st December. 1886, oo 
cent. per annum, 7,500/ ; reserve fund, 11,207/; extra meatal 
directors as per Articles of Association, 637/; balance al 
forward, 5,076/ ; total, 36,232/, carried 

Sheffie'd United Gas Light.—The directors recommend the decla 
ration after the half-year ended December 31 last of the nail : 
dividend for the rate of 10 per cent. per annum on the AB al 
stocks, and on the E shares. The payment of such dividend will 
ae the reserve fund by the sum of 1,739/, leaving that fund at 

, . . 

South Australian Land Mortgage and Agency.—The net profits 
of the company for the past year, after making provision for 
doubtful debts, and paying debenture interest and all Working 
expenses in London and the colonies, shows an amount, inclusive 
of 5417 balance from the previous year, of 44,108/. From this 
amount the directors have written off 118/ for depreciation of 
office furniture, 6,559/ for debenture charges, appropriating 
12,500/ to the payment of an interim dividend of 5 per cent. paid 
last October, carrying to reserve fund 10,000/. This leaves to 
be dealt with 14,9307. Out of this sum the directors recommend the 
payment of a dividend of 5 per cent. for the second half-year, free of 
oe ae 10 per cent. for the year, leaving a balance to be carried 
orward of 1,180/, 

South Staffordshire Waterworks,—The revenue balance for the 
past half-year was 13,320/, as against 12,297/ for the corresponding 
period of 1885. The directors have declared a dividend of 5 per 
cent., against 44 per cent., leaving a balance of 1,510/ forward, 

Surrey Commercial Dock.—The report for 1886 states that the 
tonnage of ships received into anek *vas 809,685 tons, against 
910,459 tons. The total import of wood goods into the Port of 
London was considerably below that of the previous year. On the 
other hand, though the importation of corn into the Port of London 
has not been so large as in the previous year, the quantity ware 
housed in the company’s granaries has been larger than in ay 
former year. The net revenue of the year was 96,377/, as again 
115,953 in the preceding year. The directors recommend a 
dividend of 3/ per cent. on the ordinary stock and on the “A” pre 
ference stock (making, with the interim dividend of 3/ per cent 
paid in October last, 6! per cent. for the year), free of income tax. 

Swan Land and Cattle.—The operations for 1886 have resulted in 
a loss of 27,112, which has absorbed the balance of 6,206! brought 
forward from last year, and has necessitated the deduction of 20,906! 
from the reserve fund, leaving on this account a credit balance of 
15,003. Owing to these disappointing results, the directors regret 
that no dividend can be paid this year. ' 

Union Mortgage and Agency Company of Australia, —The directors 
have received a telegram announcing a dividend for the half-year 
ending 3lst December, 1886, at the rate of 10 per cent. per annum, 
and a bonus of 2 per cent., which is equivalent to a return at the 
rate of 14 per cent. per annum. The balance brought down 18 
11,4697. 

Union Steam Ship.—The company’s accounts for the year ye 
have been balanced, and the directors have decided to ree 
at the ensuing general meeting, a payment to the ebarehoiet 
16s per share on the fully paid 20/ shares, and 8s per share on te 
new, or 10/ paid shares, being at the rate of 4 per cent. per annum. 

Union Steamship of New Zealand.—A dividend has been or 
at the rate of 8 per cent. for the half-year ending January & — 
payable to the British shareholders at the companys lice i 
London early in May. 

Val de roa “Asphal'e Paving.—After deducting 8,189! fo 
depreciation, &c., there stands at the credit of profit ot 
1886, 11,771, out of which there has been paid an interim : - 
of 5s per share. It is now proposed to pay a further divine : 17s 
per share, free of income tax, payable on the 19th inst , ma a at 
per share, or 8} per cent. for the year 1886, as against ee 
for the year 1885, the balance, 3,271/ being carried forward. ‘i 

Western and Brazilian Telegraph. — Including the am 


(first issue) an interi 


cent. per anny 
nd the dir mt) foe 


_ brought forward from 1885, the balance to the credit of the 


revenue account for the fifteen months ended Doe , 
is 62,4991, of which 12,5002 has been placed to the renewa oe 
leaving 49,9991, from which the directors recommend = pay aot 
of a dividend of 13s per share, or at the rate of 3 9s “= 

per annum for the fifteen months, free of income tax, errs rs” 
to be carried forward. This will give to the preferred ordinaty © oh 
5 per cent. for the fifteen months, or 9s 44d per abere, ombet 30, 
per share on account of arrears for the year ended Septe said last 
1884. This payment, with the additional Od por ena awd e 
year to the preferred ordinary shares, reduces to 3s 1} ae 
amount in arrear upon these shares to December 31, 1°90. 


MINING COMPANIES. a 

Cape Copper.—The company have declared a dividend of #8 
per share, free of income tax. 

Day Dawn Block and Wyndham.—The directors | 
interim dividend of ninepence per share, free of it . 
at the rate of 15 per cent. per annum, for the three mo 
3st instant. 
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